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Kuipewiz Pecnybaukacbiibih 9KOHOMUKACHL Yem OJKOLYK
UHBECMUYUSIAPObL KEIMUPYY26 OMO MYKmMadic 601yyoa, anmke-
HU AHbIH A10bIHOA MepPeH UHBECMUYUSIbIK KDUSUCTEH Ybl2yVHYH
mamaain maceienepu mypam. By2yHky KyHoo, Koisizvl, Kvipeoiz
Pecny6nuxacel yiymmyx 3KOHOMUKACLIHbIH KONYUYAYK CEKMOop-
aopyn EADCmun o1Kke-my4oeiopyHon yem OIKONYK UHGeCHU-
YUusnapovl Ketmupyycys moiyk 6oiooH eHykmype anbavm. Ma-
Kanaoa yem OIKONYK UHBCCMUYUALAPObIH KeAYYAOPYHYH My3y-
MY Kapaneam, yem OaKONyK UHBECMUYUALAPObIH JCANbL MY3Y-
MYHOO2Y UHBECIUYUANIAPObIH JHCUKMOOCY USUNLOCH2EH, Yem O.i-
KONYK UHBECMUYUSIIAPObIH OJIKOIOp OOIOHYA, AHbIH UYUHOE
EADC oa 6ap, xenyyropynyn manooocy scypey3yneoH. Onxko-
HYH 9KOHOMUKACHIHA Yem 3J0UK UHGECTMUYUSIHbIH ACbIMbIHbIH
KOOOUYWYHOH JICaHa YIYMMYK 4apbanvlh omeo die MYKMAadic
6071201 MAPMAKMAPBIHA KOTOMYHO JHCAPauia OOnyumypynyuly
Kuipewizcmanobin 9KOHOMUKACIHBIH KAUPa MY3YAyY npoyeccu-
He K03 Kapanowl dcana oaxonyn I ywyn mapmaxmapuinoa
OCYULYY meMnu JHCO20PYAtim.

Hezuszu co3oep: EADC enxenepy, uHeecmuyusivik Kiu-
Mam, UHBECMUYUSIBIK KbIZMAMMAUMbIK, UHEECMUYUSIILIK NO-
MEeHYUA, UHEECUYUSIAPObIH MY3YMY, Yem ONIKOIYK UHEECMU-
yusLap, SKChopn, UMROPM, CO00a OANAHCHL.

Oxonomura Kwipevizckou Pecnybnuxu ocmpo Hydcoae-
MCsl 8 NPUGLEHEeHUU UHOCPAHHBIX UHBECIMULYULL, MAK KAK nepeo
Hell CIOAM CNOJCHble 3a0aUl 8b1X00a U3 21YO0K020 UHEeCmuU-
yuonnozo kpusuca. Ceeoonss Kvipevizckas Pecnybauka ne pac-
nonazaem, u 6 baudxcavuiue 20061, 8UOUMO He Oydem pacnona-
2amb  00CMAMOYHBIMU UHBECMUYUOHHBIMU CPeOCMEaMU  OJisl
NPOGEOCHUs. MAKUX KPYIHBIX CIPYKIYPHLIX NPeoOpasosanuil u
KDYNHOMACUWMAOHOU PEKOHCMPYKYUU C8OCU IKOHOMUKU HA
6aze cO8PEMEHHbIX MEXHON02U U MEXHUKU, Memo008 OP2aHu-
sayuu npouzeodcmea u ynpaenenus. Ilonodcenue ocnosicusie-
mest ewge u mem, ymo Kuipevizcman ne npousgooum KoHKypeH-
MOCnocobHble UHBECMUYUOHHbIE MOBAPbL. MAWUHbL, 000PY00-
6anus, mpyovl, KOHCMPYKYUoHHvle mamepuanvi. Om ygenuue-
HUSL RPUMOKA UHOCIMPAHHBIX UHBECIMUYULL 8 IKOHOMUKY CIPAHDbL

93

U pacnpeoenenus ux 06vema no Hauboiee HyHOarWUMCs om-
pacnam Hapoonozo xo3sticmea Kvipevizcmana 3agucam npoyec-
Cbl IKOHOMUHECKO20 Npeodpazoeanusi u yseiudeHue memnog
pocma Ooannvix ompacieil 6 BBII cmparnuvl.

Kntouesvie cnosa: cmpanvi EADC, umeecmuyuonHwill
KAUMam, UHEECMUYUOHHOE COMPYOHUHECMBO, UHBCCMUYUOH-
HbLI NOMEHYUAL, CMPYKMypa UHEeCMuyUll, UHOCMPAHHbLE UH-
secmuyuu, IKCROPM, UMNOPM, MOP20BbLIL OALAHC.

The economy of the Kyrgyz Republic urgently needs to at-
tract foreign investment, as it faces difficult challenges to over-
come the deep investment crisis. Today the Kyrgyz Republic
does not have, and in the coming years, probably will not have
sufficient investment funds to carry out such major structural
changes and large-scale reconstruction of its economy on the
basis of modern technologies and technology, methods of orga-
nization of production and management. Situation is compli-
cated also by the fact that Kyrgyzstan does not make competitive
investment goods the car, the equipment, pipes, structural mate-
rials. The increase in the inflow of foreign investments into the
country 's economy and the distribution of their volume among
the most needy sectors of the national economy of Kyrgyzstan
depend on the processes of economic transformation and the in-
crease in the growth rate of these sectors in the GDP of the
country.

Key words: EEU countries, investment climate, investment
cooperation, investment potential, investment structure, foreign
investment, export, import, trade balance.

B mnpouecce cTaHOBIEHHUS PHIHOYHOW IKOHOMHUKH
M000€ TOCYNapCTBO HYXJAETCS B Pa3BUTHH OTpaCieH
OKOHOMMUKH, JJId 4€TO Ba’KHA WHBECTUILIMOHHAA ITPHUBJICKA-
TEJILHOCTh TOCyJapcTBa. B mocienHue rojibl rocyaapcet-
BeHHast nonuTrka Keipreizckoii PecyOiinky HampasiieHa
Ha TPHBJIICYCHUS WHBECTOPOB B HAMOOIEEe IMEPCICKTHB-
HBIC OTPAciy SKOHOMUKH. AKTHBHAsI paboTa BEIETCS U B
paMKax mapTHepcTBa ¢ rocygapcrBamu-uieHaMu EADC,
cleayeT OTMeTUTh, uto Keipreisckas PecrmyOnmka npu-
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COCTMHMIIACH K JAHHOMY WHTETPAIIOHHOMY OOBEIMHE- Keipreizckas PecriyOnuka oGnanaer BceM HeoOXo-
Huto B Havase 2016 rona. A OCHOBHBIMU CTpaHaMH mapT- JIUMBIM TIOTEHIIMAJIOM JUIsS MPUBJICUYCHUS] MHBECTULIUN, K
HepamH, BKJIaJbIBAIOIINE WHBECTUIIMH B Pa3BUTHE TOCY- KOTOPBIM MOKHO OTHECTH:

napctBa sBisaroTcs Poccust m Kazaxcran.

OcHoBHble npeumymecTBa Koipreizckoii Pecnmy6anku
B NpUBJeYeHHH MHBECTHIMI

U

I[eMOKpaTI/I'-IeCKOG rocy1apCcTBoO

JIBYCTODOHHHE COTJIAIIIEHHS CO CTPaHAMH IIapTHEDaMH

Be3Bu30BbIi pesxum

Haymuue KBaJ’IPI(l)I/IL[I/IpoBaHHBIX CrIequajInucCTOB

TpaH3I/IT CO COCECIHUMHU CTpaHaMU

Hamuuue CBOGOZ[HBIX OKOHOMHUYCCKUX 30H

Puc. 1. IIpeumymecta Kvipre3ckoii PecryOnuky B IpUBiIeYeHHN HHBECTULIHH.

O1eHNTh yPOBCHb WHBECTHIIMOHHOM MPHUBJIEKATEIHHOCTH PECITyOJIMKH B MEX/IyHApOJHOM MacIuTabe MOKHO Ona-
rofapsi MeXIYHAPOIHBIM perTHHTaM (pHc. 2):
0 pEHTHHTY 3KOHOMHYecKoH cBoOo bl B 2016 rony Keipreiscran 3ansut 96 mecro [7];
1o ypoBHIO BesieHHs1 OusHeca B 2017 roxy Keipreiscran Ha 75 Mecre;
10 YPOBHIO JIerKocTH BeneHust ousneca B 2018 roxy Keipreizcran 3ansut 77 mecto;
10 YPOBHIO ycioBui BegeHus: ousHeca B 2017 roxy Keipreizcran 3anumaer 79 mecto;
10 YPOBHIO 3aIIUTHI HHBECTOPOB pecIyOiKka HaxoauTcst Ha 42 mecte [6];
10 YPOBHIO MPSAMBIX HHOCTPaHHBIX HHBecTHIMH B 2018 rogy — 184 mecto [5].
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Puc. 2. Mecrto Keiprei3ckoii PecriyOnuku B MeXXayHapOJHBIX PEHTHHTAX.
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Hcxons U3 npuBeAEHHOTO aHAIN3a MOXKHO CHENaTh
CIeIyIolIe BBIBOJBI: CaMylo BBICOKYIO nmo3unuio KP 3a-
HUMaeT 0 UHJCKCY «YPOBEHb 3alllUTHl UHBECTOPOBY, a
CcaMyl0 HM3KYIO MO3UIHIO MO pedTHHry «lIpsAmbIX HMHO-
CTpaHHBIX UHBECTULUI.

Hauunas ¢ 2014 roga ypoBeHb IpUTOKA HHOCTpaH-
HBIX UHBECTHUIIMI MMECT TCHJCHIIMIO K YBEIHMUCHHUIO Ha
117,1% vnu Ha 12446524 Teic. momn. (puc. 3).
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Puc. 3. /lunamuka MoCTyIJICHHUs] HHOCTPAaHHbBIX HHBecTUINIT B KbIprbi3ckyto PecnyOnuky (ThIC. 1OJL.).

Haunbonpmmit yaensHBIH Bec B CTPYKType HHBECTUIMH IpuxoanuTcst Ha crpanbl BHe CHI (puc. 4).
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Puc. 4. Y iensHBII Bec HHOCTPaHHBIX HHBECTHINH 10 cTpaHaM B KeIpresckyro Pecrrybmmky
B o01eit cTpykType unBectuuuii (%).
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PaccmartpuBas unBectuuuu u3 crpad EADC, MOXXHO OTMETUTH ClleAylollue TeHAeHIH, HaunHasa ¢ 2014 roga
cyMMa NOCTYIUICHUs yBean4uiack Ha 5,5% (puc. 5).
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Puc. 5. Y ensHbIi Bec nHOCTpaHHBIX HHBecTUHiA 10 cTpanaMm EADC B Keipreickyto Pecryomuky
B obmei cTpykrype uaBecTHINiT (%).

N3 4 crpan EADC Tonpko ApMeHHs He HHBECTHPYET B 9KOHOMUKY Kbiprerzcrana. MnBectuiinu u3 benapycu ¢ 2014
rojia COKpaTHIIMCh OYTH B 4 pa3a, nHBecTuIMU U3 KasaxcraHa cokparunuch Ha 3,5%, a naBectruuu u3 Poccun Gonee
4yeM B JiBa pasa (puc. 6) [2].
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Puc. 6. [luHamrka MOCTYIIEHHST HHOCTPAHHBIX MHBecTUNNIT 13 ctpan EADC
B KbIprenckyro Peciybnuky (ThIC. mOImL.).
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Jons uasectunmii crpan EADC B o01eit ctpykrype naBectununit Keipreisckoit PecryOnuku pacipenenunacs cie-
IyroIM oopasom: 6osee 80 MPOICHTOB MHBECTUIIMK TOCTYun U3 Poccun, uyth MeHee 20 mporieHToB u3 Kazaxcrana
u 0,01 mpouent u3 benapycu [4].
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Puc. 7. Y nenbHbIi Bec HHOCTpaHHBIX HHBecTHIMH 110 cTpanamM EADC B Keipresckyio Peciybnnky
B o0mieit cTpykrype uHBecTHINiT (%).
PaccmarpuBas cTpyKTypy pacnpeesieHus NOCTYIJIEHUs] MHBECTUIMH 1o perroHaM Kelpreizcrana, orMevaercs clie-
Iytolasi TCHIACHIUS, HAnOOJIbIIast 10JI1 HHBECTUIUI MPUXOIUTCS HA CTONHILY U YyiHCKyI0 001acTh, HAUMEHBIIUI MPO-
1eHT npuxoautcs Ha Tamacckyro, barkenckyto u Hapeiackyro obmactu [1].
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Puc. 8. Pacripenenenue nHOCTpaHHBIX HHBeCTULHH 110 cTpaHaM EADC
B KeIpreisckyto Pecniy6inky B paspese pertoHos (%).
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HecMmotpss Ha mpoOieMbl NPUBIICUCHHUST WHBECTH-
LM, C KOTOPBIMU aKTUBHO OOpeTcsi PyKOBOJCTBO CTpa-
HBI, B CTpPaTern4ecKux AOKyMeHTax oco0oe BHUMaHHE
yIensercss UHBECTUIMOHHON cpele, U IPeAsiokKeH Pl
Mep, HAIpaBJICHHBIX Ha YIYYIICHHS WHBECTHUI[OHHOTO
KIIMMAaTa ¥ yBEIWICHHS IPUTOKA HHBECTHLIUH.
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