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Uyuinenyx npaxmuxa 0010HYA  YAPOANLIK
cybvexmunepOun Heausu PoHOOOPYH IHCAHBLLOOHYH
bupoen bup maacupOoyy MexaHusmu MamieKemmux
JHCana dHcexe UHBECMUYUANAPObIH HeUZUHOe TUSUHS
bonyn scenmenem.

Hezuseu co3oep: nuzune, 6aanoo, mauiooo,
MemoouKa, Memoo, mejiee e14eMy, APeHOd.
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B mupoeoii npakmuke ausuHe AGIAEMC 2000
OCHOBHBIM MEXAHUSMOM IPPEKMUBHO0 pa3eUmsL
o008 xo3sicmeyowux cyovLeKmos, 0CHOBAHHbLE
20CY0apCmBeHHbIMU U YACTHLIMU UHBECIUYUAMU.
Knrouesvie cnosa: nusume, oyeuka, aHaius,

MemoouKa, Memoo, CyMma niamexnca, apeHoq.

In world practice, leasing is the basic gear of effective
development of funds of the managing subjects, based by the
state and private investments
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B Keoipreiscrane BriepBble JIM3HHTOBBIE ONEpanuy
cranu ocyuectBiATbes ¢ 2003 roga. Jluzunrogarensmu
BBICTYIHJIM KOMMEpYecKHe OaHKH W MUKPO(QHHAHCOBBIE
KomrnaHuu. VX 1esTenbHOCTh B IM3UHTOBOI cdepe crana
BO3MOJKHOH Omaromapst npuaiaTomy B 2002 roxy 3akoHy
«O ¢unancooit apenne (mmsunre)». C 2003 mo 2008
roApl OBUIM NIPHHATHI TMONpPaBKA B HamoroBEIA KoJIeKC

CToMMOCTb MMYLLLECTBA NEPeaaHHOro B
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Cornacno oruery Cotoza bankoB KP, ocHOBHBIM
MMYILECTBOM, MEpEeJaHHbIM B JIM3UHT 3a mocleanue 4
rojia sIBJSIETCS CeIbCKOXO035MCTBEHHAs! TeXHUKA. JIM3UH-
TOBBIC OINEpPAallid IO OCTAJIBHBIM BHAAM TEXHHUKH U
obopymoBaHHUs HE TPOBOAWINCH. JlaHHBIA  dakT
OOBSICHAETCS T€M, YTO HAJIOTOBBIC JIBIOTHI 110 JIN3HUHTY
MPEIOCTABISUIACH TOJIBKO JJIS JTHM3MHTA CETbCKOXO03SICT-
BEHHOH TexHukH. CpeaHuWil CpOK JM3WHTA IO CIelKaM
3akmroueHHbIM B 2013 romy cocraBun 6 net. CpemHsis
CTOUMOCTh mepenaHHoro B 2013 rox B JAM3MHI UMY-
mectBa cocrasmia 20,4 Toic. noiwtapoB CIHA, munHM-
MaibHast crouMocTh coctaBuia 700 momnmapos CILA u
makcumainbHas 201 teic. gomtapos CHIA.

Koipreisckoit  PecnyOnmkun», — kacarormmecs
HAJIOTOOOJIOKEHHS JIN3WHTA. DTH H3MEHEHUS
CO3/IaJIM TPEATIOCHUTKH ISl (GOPMUPOBAHUS B
CTpaHe JTU3UHTOBOTO PHIHKA.

JInsunr ABIISETCA 3¢ HEeKTHBHBIM
WHCTPYMEHTOM CPEJHECPOYHOro (hHHAHCHU-
pPOBaHMsI MajJOro M CpeiHero OM3Heca, KOTO-
pBI MPENCTAaBIISCT PEATbHYI) BO3MOYKHOCTH
proOpeTaTh U OOHOBIIATH HEOOXOIUMOE IS
OusHeca o0OpyIOBaHHE, pacroiaras JIHIIb
4acThI0 HEOOXOMUMBIX (PMHAHCOBBIX CPEJICTB,
IPU 3TOM ONTHMHU3UPYS HAJOTOBBIE OTYHC- - -
JICHUS.

ITocpeacTBoM nu3uHra y MpeanpuHUMAaTeIei
MOSIBJISIETCS. BO3MOXHOCTh OOHOBHTBH TEXHHKY, 000pyI0-
BaHUC W MPOM3BOJCTBCHHBIN IUKI B IIEJIOM, YTO PACIIU-
psieT BO3MOKHOCTH 10 CO3aHHIO HOBBIX pabodyMX MecT
U CIIOCOOCTBYET Pa3BUTHIO SKOHOMHUKH CTPAHBI.

3a nepuoa ¢ 2003 no 2013 roasl, AMHAMUKA PhIHKA
JU3UHTOBBIX YCIYT BBITJISIUT CICAYIOMHM 00pa3oM
(Puc. 2.1):
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Puc. 2.3. Jlunamuika KOJIMYECTBA JIM3UHTOBBIX CICIIOK

Kak BugHo wu3 Puc. 2.3. Hambonpmmid pocT
KOJINYECTBA JIM3MHIOBBIX CHENOK mpuxomutcs Ha 2011-
2013 roma, 9ro cBs3aHO ¢ IIpaBHTEILCTBEHHOW IpO-
TpaMMOH 10 MOAEPKKE CEIbCKOX03IUCTBEHHBIX MPOU3-
BOJIUTEIICH M BEJICHHEM HAJIOTOBEIX JIBTOT IO Mepeaade B
JIM3UHT TEXHHUKH CEIIbCKOXO3SHCTBEHHOTO HA3HAYCHHSI.
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OnHamunKa KonuyecTsa AM3UHroBbIX
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Puc. 2.4. JIuzuHroBsIii noprdens

JluHamMuKa pocTa JIM3MHIOBOTO MOPT(ENI B LEIOM
B Kripreisckoit PecryOnnke mMeeT MOJIOXKHUTEIBHYIO
TEHJICHLIMIO, TAaK)Ke Kak M KoimdecTtBo cuenok (Puc.
2.4.).

OuHamuKa cpeaHeit cToMmocTm
nepeaaHHoOro B IM3UHI UMYLLLECTBA B
ponan. CLLA
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Puc. 2.5. [lunamuka cpegHell CTOUMOCTH

Juarpamma (Puc. 2.5.) mokaspiBaeT MOCTETICHHBIN
pocT cpenHeld CyMMBI JIM3WHTOBBIX CIHEIIOK, KOTOpas
o0yciioBJIeHa  TIOBBIIIGHWEM  crpoca Ha  Oolee
Ka4eCTBEHHYIO TEXHUKY U YBEJIMUCHUEM JIOJIN CHIEJIOK Ha
NIEpPBUYHOM PBIHKE.

OCHOBHBIMU TIOCTAaBIIUKAMH JTU3UHTOBBIX yCIYT
SIBIISIFOTCSL:

OAO «Ai#ibuT OaHK»

3A0O «KBbIprei3ckuif MHBECTHLUOHHO-KPEIUTHBII
6aHK»

B 2013 romy mo panHeiM Coro3a OaHKOB
Keipreizcrana ynmsuaroBeie cruenku coeprimm OAO
«Afipn Oank» u 3A0 «bait Tymym u IlapTHeps»,
KOTOPBIE MPEIOCTAaBIIIN CEIbCKOXO3AUCTBEHHYIO TEXHHU-
Ky W OCYIIECTBIWJIH B COBOKYNMHOCTH 347 JHM3MHTOBBIX
cnenok. CyMMapHbBIi 00beM JIM3MHIOBBIX OIEpaluii B
2013 r. Mo CpaBHEHUIO C MPEABIAYIIUM TOJOM YBEJH-
yuicst B 2,2 pa3a M OLEHHUBAICSI B cymMme 7,7 MIH.
nonapoB. CTOMMOCTB JIOTOBOPOB, 3aKJIIOUEHHBIX Ha
YCJIOBUSIX (PMHAHCOBOTO JIM3UHTA, cocTaBmia oomee 65%
oT ofmero o0beMa, Ha YCJIOBHSX OMNEPAIMOHHOTO
mm3uHra — noutu 35%. B obmem ob6veme caenok puHaH-
COBOTO JIM3MHTA, IOYTH Bech 00beM (99,8 %) mpumerncs
Ha JIOTOBOpa TII0 TIOCTaBKE CEIbCKOXO3IHCTBEHHBIX
MAaIlIiH ¥ MEXaHU3MOB.

OcHoBHast monsi cnenok npuxomutcss Ha OAO
«AWBUT 0aHK», KOTOPBIAH OCYIIECTBISAET JIN3UHTOBYIO
JESITENPHOCTh B paMKax IPaBUTCILCTBEHHON TIPO-
IpaMMBbI TIOJIJICPIKKH CeIIbXO03MPON3BOANTENCH
«"ocnu3uHrY.

2013

Hwxke mpuBeneHb! JaHHBIC 11O YCIOBUSM IMPEIOC-
Tasiienus nu3uara OAO «AWbLT 6aHKY:

Taouauna 1. JIusunrossie npoaykThl OAO «AHBLI 6aHK»:

Kpenurasrit % craBka B | Cpok
Bamora

MIPOJIYKT TOJIOBBIX Kpeaura

JInzuar I'BPK | USD 15-17% He Gonee

5 ner

TocJIuzunr 1 USD, 8-11% He Gonee
KGS 7 net

T'ocJIuzuar 2 USD, 8-11% He Gonee
KGS 7 ner

yro OAO «AWbsUI O0aHK» crenua-
JU3UPYETCS TONBKO HAa TIPEAOCTABICHHU CEIIBCKOXO-
3UCTBEHHOM TEXHUKHM M TOYTH BCE CHCJIKH
MPOXOJAT MO NPaBUTEILCTBEHHON Hporpamme,
pecypcel  KOTOphIX orpanuyeHsl. B 2013 1.
«AWBUTOAHK» OCYIIECTBUI JIU3UHIOBBIC OIEepa-
nuy, Omaromaps BO3BpaTHEIM cpericTBaM, [IpaBu-
TENBCTBEHHON TNpOrpaMMbl B paMKax TI'paHTa
npaButenbctBa KHP u B pamkax Cornamenus,
3akioueHHoro ¢ locymapctBeHHbiM  bankom
Kutas u KomMmepueckoro moroBopa 3akitOueH-
Horo c¢ Kopnopanueit Wto HHTepHemHn
Jlumuren.

B cBoro ouepens, 3A0 MDb «bait-Tymrym
u [TapTHEpB» OCYIIECTBISLT (PUHAHCHPOBAHUE JTH3MHIO-
BBIX CJICJIOK, 32 CUET COOCTBEHHBIX cpencTB. IIporeHT-
Hble CTaBKU MO cJelikaMm, mnpou3BeieHHbIM B 2013 r.
koneomorest oT 6% 10 26 % TOMOBBIX B HAIIMOHAIBHOU
Bamotre U oT 12% npo 22% mno cnenkam B CKB. B
TEKyIIEM TOAY IO NPAaBUTEIbCTBEHHOH IIpOrpamMMme Co
croporsl OAO «AHBUIOAHK» B JIM3WHT OBLIO TIEpeaHO

HyxHo yuecTs,

100

370 enwHHUI[ CEILCKOXO3SMCTBEHHOH TEXHHKH, YTO
cocraBisieT 4% OT peasbHOH MOTPEOHOCTH.
Ta0una 2. IlorpeGHOCTH B CEIbCKOX0351iCTBEHHOM
000opyA0BaHUHK:
. IIpouas
Tpaxropsr | Kombaitner
CEIbXO3TEXHHUKA
ITorpeGHOCTD 5347 3472 30 966
Ha 2012-2015
Brigano 3a | 277 3 31
2013r.
ITokpbiTue 5,18% 0,01% 0,01%
HenoxpeiTas 94,82% 99,99% 99,99%
MoTpeOHOCTh
CaMbIM  BOCTpEOOBAaHHBIM OOBEKTOM  JIM3WHTA

SIBJIIETCS CEIbCKOXO03sHCTBEHHOE 000pyI0BaHNE.

OAO «AiiputbaHk» paboTaeT TOIBKO C OIHHUM
TPOU3BOJIUTENIEM  CEIBCKOXO3SMCTBEHHON  TEXHHUKHU
«bemapyc», maHHas TeXHHUKa WMEET CPEIHIOI CTEICHb
KadecTBa ¥ TOJBEPKEHA YacThIM IMOJIOMKaM. B nmaHHOe
BpeMsl HJIYyT NEPEroBOPHl OTHOCUTEIBHO IONYYCHHS
cpenctB ot EBpasuiickoro 0aHka pa3BUTHS IUIS OTKPHI-
TS TPOrpaMMbl O TPEAOCTABICHHIO B  JHU3UHT
MPOU3BOJICTBEHHOTO 00OpPYIOBAaHUS, CPOKH TOJIYYCHHUS
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CPEICTB, KaK M YCJOBHUS IMPEIOCTABJICHUS JHM3MHra HE
HM3BECTHEI.

B 2013 romy co croponsl 3AO «KHWKB» He Obln
3aKII0YCHO HHM OJHOM JHM3WHroBOM caenku. Ilnanm-
pyeTcs yCWICHHE BHHMAHHS K JIM3MHTOBBIM CIIEITKaM,
CO3/aHO OTJAENBHOE TOApa3eiieHne, KOoTopoe Oymer
3aHUMATBCS TOJBKO TMPEIOCTABICHUEM JIM3MHTA, CPOKU
3aIycKa, Kak ¥ YCJIOBHSI B JAHHOE BPEMsI HE H3BECTHBI.

Ta6auna 3. Jlusunrossie npoaykrsl 3AO0 «KUKbB»:

Kpemuripiit Bamora | % craBkaBrog | Cpok kpeaura

MIPOJYKT

JInzpnr USD 13-15 He ©6onee 3
Jer

CoBpeMEHHBI  KBIPTBI3CTAHCKUNA JIM3UHT OYEHb
Mouiofl. Bmecte ¢ TeM eMy yaaeTcst JOCTaTOYHO OBICTPO
HHTETPUPOBAThCI B MHPOBYIO (HHAHCOBYIO CHCTEMY.
Amnanu3 mmsuHropoi gestenbHocTd B CILIA, Snmonunn,
BemukoOpuranuu, I'epmManum  mokaszaln, d9TO  PsX
BEIyIIUX POCCUHCKHUX JIM3UHITOBBIX KOMIIAHMHA He
MIPOCTO 3aMMCTBOBAJIM, HO M YIA4HO aJanTHPOBAIH B
HAIIIA YCJIOBUS OTBIT CTPAH C Pa3BUTHIMHU JIN3UHTOBBIMHU
OTHOIICHUSIMH.

EcTh mepcrekTuBBl TepepacnpenesieHuss CpPEeACTB
U3 cepbl KPSITUTOBAHUS B CETMEHT JIM3UHTOBBIX YCIIYT.
Kpusuc ymeHbIIMI 00BEMBI JIM3HMHTOBBIX OTEpaluii, HO
YBEIMYWJI ~ HUX  JOXOJHOCTh.  JIM3MHr  ocraercs
BocTpeOoBaHHBIM. OCOOEHHO Cpeld MaJIOTO M CPEITHETO
O6mszneca. Ecimm 1maaTexecrmocoOHOCTH, KIMEHTA HE
BBI3bIBAET COMHEHMI, TO OHM BCErJa HAWAYT CBOETO
MapTHepa Cpeu JU3UHTOBBIX KOMITAHUH.

Eme omHuMM TpensaTcTBHEM Ha IYyTH Pa3BUTHS
JIU3UHTra SIBJIACTCS HEXBAaTKa JOJTOCPOYHBIX (PUHAHCO-
BEIX PECYpCOB B OaHKOBCKOM CEKTOpe CTpaHbl. Kom-
Mepueckue OaHKU OTHAIOT MPEANOYTCHUE KPaTKOCPOU-

HBIM BJIOKEHHUSIM PECYPCOB U JOCTATOYHO OCTOPOMKHO
WCTIONB3YIOT CBOM Pecypchl Juid  (DMHAHCHUPOBAHUS
JTOJITOCPOYHBIX TMPOEKTOB.

Ha mam B3, B BUAY MOCIEIHUX COOBITHHA, B
YaCTHOCTH TMpENCTOsIee BCTyIuieHne KwIprbictaHa B
Tamosxxenusridi Cor03, pa3BUTHE JIM3UHTOBOW JEATEIb-
HOCTH SIBIIICTCS TPHOPUTCTHBHIM B MaciuTabax Bcel
cTpanbl. Ha mapiaMeHTCKUX CIyIIAHUSX 10 peopraHu-
3alMM  JEATENBHOCTH MMHHCTEPCTBA CEIBCKOTO XO-
3SUCTBAa U MEJIMOPALUM, KOTOPBIA COCTOSICS 4 HIOHS,
HEepBBIA  BHLE-IPEMbEP-MUHUCTP 3asBui, u4to 80%
CENIbXO3MPOAYKIIUU OYAET SKCIIOPTHPOBATHCS B CTPAHBI
Tamosxxennoro coro3a. Tak, mIs TOro, 4roObl HE CTaTh
CBIPEBOH CTpaHOHW, HAaM B CPOYHOM TOPSIKE HEOOXO-
JIMMO DPAa3BUBATh TepepadaTHIBAIONIYI0O M IPOU3BOJICT-
BEHHYIO NMPOMBITINIEHHOCTD, TJI¢ POJIb JIM3UHTA HEOIICHH-
Ma, B yCJIOBUAX HAIIEH CTPAHEI.
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