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B oannom xommexcme paccmampusaemcsi nosviuienue
Kkypca ooanapa CLIA ¢ Keipevisckoii Pecnybauke, a makoice
DeoucmudecKkas Noaumuxa OaHKo8, QUHAHCOBO-KPEOUMHBIX
yupeosicoenuli, enusHue 00bAGIEHHLIX CAHKYUL 6 OMHOWEHUU
Poccuiickoui @edepayuu u éonpoc o eé snewnem oonee. [anee
6bICKA3BIBAIOMCS MHEHUA NO 6bIX00Y UNU MUHUMUSUPOBAHUIO
nocneocmsull npouUcxoo0sauezo.

Kniouesvie cnoga: obcnyscusanue euewine2o 0onea
Poccuiickou Dedepayuu, banKoecKas noaumuKka 8
Kuvipevisckoii Pecnybnuxe, nogviuenue xypca ooinapa CLIA.

In this context, considers increasing the US dollar in the
Kyrgyz Republic, as well as the selfish policy of banks,
financial institutions, the impact of the announced sanctions
against the Russian Federation and the question of its external
debt. Next, expressed views on exit or minimize the
consequences of what is happening.
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HenpenckasyemocTs, HEOIPEIEIEHHOCTb, CIa00CTh
nnn rereMonmsi! K kakoMy W3 3THX BBIpOKEHUH TpH-
OerHyTh, IepeBaprBas N IEPEBAPUBASICH B IPOUCXO-
IIAIIEM BOKPYT Aa okojo? Jla corjlaceH, 9To CeroaHsII-
HEe TOCYZAapCTBO HE OYEHb TO IPHUCIYIIMBACTCS K
HaydyHOMY MUpY. Benp Hayka kak BCeria )epTBa HICO-
smorur. Mpl ObUTH O€3MEpPHO pajbl, KOTJa OMYCTHIICS
JKCNIC3HBI 3aHABEC COIMAJIMCTUYCCKON SMOXH B TOM
IUTaHE, YTO TMOSBHUIICS CBOOOMHBIA JOCTYH K OOIIeMH-
POBOMY Hay4yHOMY apceHany. Tak Kak Tpud aBTOPH-
TapHOM PEXHME CYIISCTBOBAJIO BCEM H3BECTHOE
OTpaHWYCHHE WM TI0 TPOCTY Takoro He Obuto. OmHAKO
CKJIaJIBIBAIOIINECS B TIOCTCOBETCKOE BPEMSI OIIYIICHUE U
OCsI3aHUE JIMXOPAJOYHBIX HACTPOCHHH HAIMOHAIBHOU
SKOHOMHKH pPECIyOJIMKH Bce 0Oojee yTBEpIKITAeTCs
MHeHHEe 00 e€ XpoHudeckon Oosiesnn. HaydHwiii Garax
HAa COBPEMCHHOM JTame 0ojJee dYeM JOCTaTOYHBIH,
TONILKO JHMAarHo3 Kak Obl OaHATBPHO HE 3BYyYajo HE B
3HAHUSIX HAIIMX BEAYIIUX SKOHOMHUCTOB, a B 0Oe3pas-
JIUYUHU YIPABJICHIICB.

B mpenpigyimue rojsl HEOMHOKPATHO 3asBIISUIOCH,
4To €0 BCTymieHueMm Keipreisctana B TaMoKeHHBIN
Co103 TIeHBI Ha BHYTPCHHEM pPBIHKE BO3BMYT Kypc Ha
MOBBIIIEHHE 3TO TOBOPHJIIOCH W CO CTOPOHBI OOIIECT-
BEHHOCTH. Tak OBl BC€ W CIIy4HJIOCh, €cCid OBl HE
BOCHHBIC JnelictBus Ha bmmwxaem Bocrtoke, mamenue
IeHpl Ha He()Th M CAaHKIWH, BBEIEHHBIE B OTHOIICHHUU
Poccuiickoit ®eneparnuu. JlaHHBIE 0OCTOSTEIHCTBA
BBUTWIIMCH B HECKOJIBKO HMHOW (pOpMe, YeM O0XKUAAIOCh.
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Jpyrumu cnoBamy, HUKTO HE MOT IpPeAyraiaTh B Kakou
¢dopme npunér Kpu3uc U Ha Kakoe Bpems. CeroaHs Mbl
HaOmonaem, uto Kypc moiutapa CIIA 3a mocnemnue
TOJBI PE3KO MOBBICUIICA, YPOBEHb CIIPOCA COKpATHJICH, a
nedasiuny He HaOmomaercs. BoJBIIMHCTBO HaceleHUs
Halllell CTpaHbl BTSHYJIOCh WM UHBIMU CJIOBaMH JKUBET
OT KpeauTa K KpEIOWTy BbIJABaeMbIX (HHAHCOBO-
KPEIUTHBIMH YYPEXKICHUAMH B 3200JIa4HBIX MTPOIEHTAX.
OHM cTanmm JIaKOMBIM ~ TIHPOTOM AL KPAacHuBO
pa3peKIaMHPOBAHHBIX HMHOCTPAHHBIX
npeanpuHuMareneii. Bcem HM3BeCTHO, 4YTO Ha 3TOM

pbIHKE CBOM OTEYECTBEHHBIM KamuTall, KPEAUTHBIN
noprdens  mpemrararoT  Bcero  2-3  (hMHAHCOBO-
KPEOUTHBIX YUpEXKJEHUs, OCTaJbHbIE — OTO Belb

3apyOcxkHbpId Kamutan. OTCIOZa ¥ BBICOKHUE CTaBKH
KpeAUTOB. A ¢ BCTYIUICHUEM B BBIIIEHa3BaHHOE
00BCTMHCHUE U CIOXHBIICHCS CHTYallMd WX MPOLCHTHI
YCTaHOBWJIMICh Ha CaMOW KpUTHYECKO# mkaie ot 33% 1o
35,5% TromoBBIX, U OTO TPHUTOM, KOTJIa MaKCUMaJIbHAS
cTraBka, ycrtaHoBjeHHas HamumonanpHeiM  bankom
Keiprezckoit Pecnyommku B 36% romoseix. Hu ato
rereMoHus?

BankoBckas cucrteMa BeAET ceOs SrOMCTUYHO, OHA
3a00TUTCST TOJNILKO O CBOCH NpUOBLTH. SIpKUM MpOsB-
JieHreM e€ 0THOOOKOCTH SIBHJIMCH ITAHUYECKHE HACTPOE-
HUSl, CBSI3aHHBIE C POCTOM JI0jUIapa. 3aeMIUKaM, MOoJy-
YUBIIAM KPEAUTHI B OJUIAPAX, MPHUIILIOCH BHITUIAYABATH
MO TEKYIIEMY KypCy, KOTOpBIA BCE Ooublne pa3dyxal.
DTO BBUIMJIOCH B COOBITHS BCEM HaM H3BECTHBIE.
TpeboBanus 3aéMIuKoB, a mocie W IIpaBuUTenbCTBa
Keiprezckoit PecnyOnukn mepeBecTH DaHHYIO TPYIITY
Ha pacu€T B HallMOHAJILHON BaIOTE, BBI3BAJ HEMAJIO
MpeHuid. B KOHIIE KOHIIOB, ATOT IIar OB CeaH, TOJIBKO
BOIIPOC Ha KaKMX YCIOBUAX M Kypce. banku ewgé pas
JIOKa3alid, 4TO0 MM Oe3pa3iudHa MaKpOIKOHOMHUYECKAs
curyanus. OtHomeHue Oynp 4TO OyJeT, TIaBHOE HE
MOTEPATh TPUOBLIH, TOBOPUT O TOM, 4YTO (HDHHAHCOBO-
KpEOUTHbIE YUpPEXKACHUS HE CUYHUTAIOTCS C YPOBHEM
)KU3HM HACENIEeHMs, JKOHOMUYECKUM POCTOM WM
OTKaTOM Ha3al. A TpeOOBaHWE BBHILIATHI MO TEKYIIEMY
KypCy, TOCIEQyIOUIUi IepeBoj] Ha pacdy€T B HALMO-
HaJIbHOM BaJIOTE OMATh K€ TEKYIIUM KypCOM YHCTOM
BOJBI CHEKYJISANNS, HA 9TO WHOE. Eciu Obl He naBJcHHE
OOIIECTBEHHOCTH W aJMUHHCTPATHBHOTO pecypca, MbI
YBEPECHBI OHU Ha TIOJOOHBIH IIar He TIONUITH OBl.

BrixaunBanue Poccuiickoit dexnepanueit 1oapos
CIDA u3 HanMOHAIBHBIX SKOHOMHUK JAPYTUX CTpaH, B
TOM 4YHCIe W Hallel, 3actaBwiio HanpoHanbHEIM baHk
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Keipreizckoii PecniyOiuku ot Ha psj Mep, Takue Kak
HCKYyCCTBEHHOE  TOBBIIICHHWE Kypca, HHTEPBEHITUSL
mommapa W T. A. OTTOK BaJIOTHI TPOMCXOAWIT dYepes
pPOCCHIiICKME  KOMIIAaHWH, OCYIIECTBISIOIINE  CBOIO
ESTeNPHOCTh  Ha  TEPPUTOPHAX  IHOCTCOBETCKOTO
mpocTpancTBa. KBIPrBI3CTaH Takoro IOBOPOTA JIOJTO
BBEIHECTH HE MOT, B CBSI3U, C YEM HAYAIHCH IIEPETOBOPHI
Ha BBICIIEM YpOBHE. 3M€Ch BBITCKACT CICAYIOIIUI
Bonpoc: «Ilouemy BCE Tak ckiamgsiBactcs»? OtTBeT
HAXOIUTCS HE B HaIIeH 3KOHOMHKE, a B JKOHOMHKE
Poccuiickoit ®enepaunn. OnHAKO MOCIEACTBUS ITHX
coOBITHI HaKJaJbIBaeTCsd Ha 0Oe3 Toro ciaabyiw OdYeHb
0OJIC3HEHHO pearupyronlylo Ha ToJ00HOTO poja
SIBIICHUS HA HaIly HAIMOHAJIBHYIO SKOHOMHKY. Bepnee
CUTyaIllis CBSI3aHHAS C CAHKISIMA HAJIOKCHHBIMH Ha
Poccuiickyto denpepaniiio KOCBEHHO BIUSET M Ha
KoseOaHus 5KOHOMUKH B KeIprbI3cTane.

TTocie pacmama CCCP u OOBSBIIEHUS
HE3aBUCUMOCTH, POccHsl, Kak M BCE CTpaHbI OBIBILIETO
Coro3a, oOpenu cyBepeHHBIH cTaryc. I[lpennpusrtus,
KOMMepYecKre OaHKU CTalld MPHBICKATh WHOCTPAHHEBIC
WHBECTHUIIUN U KPEIUTHI, OJIHUM CJIOBOM WHOCTPaHHBIN
KalmuTall B CBOM CYOBEKTHI XO3SMCTBOBaHHA U cepy
yenyr. [TomoOHOe perneHre He 3acCTaBWIO ceOsl JIOJTo
*kmare. C magama 2000-x romoB B Poccum Hayama

pa3BHBaTbCsS  JKOHOMHKA,  XyHo-OelMHO  pemiathbes
couuasgbHble, HHOPACTPYKTYpHbIE W MHOTHE [pyrue
HaOoneBmwue Bompochkl. OmHAKO ¢  OOBSIBICHHEM

CaHKIMH 3amaJHBIMH CTPaHAMHU TOBAPOOOOPOT MEKITY
CTOpPOHAMH PE3KO COKPATHJICS, a BBHIIIATHI MPOLEHTOB
[0 KpEeJHUTaM OCTaluCh. B cTpaHe mosBmics aucOaiaHc
MPUTOKA M OTTOKAa WHOCTPAHHOW BaJIOTHl, OO0BEM
Jojlapa omyckajcsi Bc€ Hike U Hike. K aTomy
npuOaBMIOCH TAaJeHHE IICHHI HAa HE(Th HA MHPOBBIX
peiHKaxX, a Owmker Poccmiickoit denepanuu HU Uit
KOT'O HE CEKpeT OYeHb 3aBHCHM OT DHEPropecypcoB.
Hexotopeie Ha3piBaloT 3TO BHEIIHUM aojirom Poccum.
He wnamo nyrats, Poccus mnoracuna Bce CBOHU
TOCYIapCTBEHHBIC JIONTH, BKJIIOYAsl JOJTH IApPCKOH
Poccun, xpome nonroB mepen Smonueit. OcHOBHas
JIOJIA, KOTOPOH HaXHWTa CTPOUTEIBCTBOM IKEJIEC3HBIX
Jopor, mocie BoWHBI ¢ Typuueil. Brimnara BHeIIHEro
Jloyira, BKJIIOYas JoirM 1apckod Poccum, Hauyamach c
IIOIITMCAHUS IMOCTaHOBJICHHUS IIpaBuTenbcTBa
Poccuiickoii @enepanuu B Iulle NpeMbep-MUHHCTpa B.
C. UYepHombipauna. Y coBpemeHHoW Poccun Her
TOCYAapCTBEHHOTO J0JTa, KPOME KaK OTMEYAIIOCh BBIIIIE
noisra niepen SAnonnend. CeroaHsIIIHSAS 3a10KEHHOCTh —
3TO HE rOCyIapCTBEHHBINA, a KOPIOPATUBHBIN JOIT, T. €.

3a/I0JDKEHHOCTh 10 kpeautam  cBeimie 700  mip.
nomnapoB CIHIA gomKHBI IpeAnpuATHS U (QUHAHCOBBINA
CEKTOp.

31eck MBI BUAUM BCETO JIUIIb OHO PEIICHHE, eCIH
emé He MO3HO — 3TO 00BsABIEHUE Ne(OJITa CO CTOPOHBI
XO3STCTBYIOINX CYOBEKTOB M CYOBEKTOB Cephl ycCIyT
B CBsI3H C (pOpC-MaKOpHBIMU 0OCTOSATEIHLCTBAMU. Beab B
JMOO00M  KPEAWTHOM JIOTOBOpe mmomo0OHas  HOpMa
cymiectByet. [IpeAnpruHUMATENN CTPAHBL, a U JOHOPHI,
HUKAaK HE MOTJIH MPEIBUICTh TAKOC PAa3BUTHE COOBITHH,
9TO U eCTh (opc-Maxkop. JlaHHOE pElICHHE MO HAIeMY
MHEHHIO IpekpaTut orTok pomnapa CIIA u3 ctpansl u
nepectaHeT AEpraTh pe3epBbl. ECTECTBEHHO Kypc
nomnapa CIIA ocraneTcst GPUKCHPOBAHHBIM HITH TTOHAET
K cHIXeHHuto. B cBoro ouepens Hamumonanenomy banky
Keipreisckoit  PecmyOnmuku  HEOOXOIHMMO — TTOBBICUTH
YYETHYIO MIPOIICHTHYIO CTaBKY Ha HECKOJBKO ITyHKTOB 2-
3%, YTO  JOJDKHO  CEpPhEe3HO  yIapuTh IO
OPEJANPUUMYUBBIM JIUI[AM, WUTPAIONIMM HAa BaTIOTHOMN
cnekyssud. KTo-To MOXET BO3pa3uTh, apryMEHTHUPYsS
9TO TEM, YTO KPEAUTHBIC CTaBKH MOJICKoYaT. B curyanuun
KeIpreisctana 3T0 HE CTpAllHO, TaK KaK IOBBIIIATh
JTANbIIIe KPSIUTHBIC CTABKH HEKY/a, UTaK OHHU BBIIAIOTCS
moutd 1ox 36%. Bompoc He B TOM, TOBBICATCS JIH
KpeIMTHBIE CTaBKH, BONPOC B TOM XBAaTUT JH HaM
CMEJIOCTH ITOMTH HA TaKOH Iuar.

Ha nganno# muiomanke MojieMUKH MOYHO TOBOPUTh
0 MHOTHX JIpyTHX (pakTOpax OKa3bIBAIOLINX BIMSHHE Ha
SKOHOMHUKY peciyOnuKy, BKJTIOYast MHPOBBIE
SKOHOMHUYCCKUE HHTETPAIlMOHHBIC Mporecchl. OaHAKO
MBI [IOCTapajuCh JIOBOJIEHO B CXKAaTOM KOHTCKCTE
00CcyuTh ¢ Bamu co31aBIIYIOCS HBIHCITHIOIO CUTYAIUIO,
00X0/s MPEIUCIIOBUS, TPOMKHE pe4d W T. A. T. m. U3
BCEr0 IMpPOYEro MBI CTaBHM BO TJaBYy VIJa, TO
YMO3aKIIIOYCHUE, YTO O€3 MOJOXKHUTEIBHBIX CIBUTOB B
SKOHOMHKEe  Poccum,  HammoHambHAass  SKOHOMHKA
KeIpreizcrana caMOCTOSITEIPHO MOBIHATE HA YTO-JIIHOO
He MOXXeT. Tak Kak BHEIIHUH JOJT PECHyOIMKH yxKe
cocraBisier 70% BBII, HO »TO TeMa OTOEIBHOTO
pasroBopa.
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