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KeIprei3cran, Mo JaHHBIM T'€0JIOTOB, 00JIagaeT pas-
HOOOpa3HBIMH W 3HAUYHUTENBHBIMH OOBEMaMH 3aIlacoB
TOPHOPYIHBIX METAJUIMYECKUX W MHHEPAIbHBIX HCKO-
maemMbIX. OT/AEIbHBIE 3aIachl BXOIAT B YHCIO KPYITHBIX
MHUpPOBBIX 3amacoB. Kak pe3ynbTaT, B MOCIEIHHE TOJbI
HaOJI0MaeTCs TEHACHIUS POCTa WHBECTHIHWH B TOPHO-
PYIHYIO TPOMBIIIICHHOCTh, B OCOOCHHOCTH B JOOBIYY
30J10Ta.

I'opHOIOOBIBAIOMINI KOMIUIEKC SBISICTCS OCHOBOI
pa3BUTHS HAIMOHAJIBLHON SKOHOMUKH KbIprei3cTana.
CTpaHa pacrnojiaraeT 3HauMTeIbHBIMU 3aMlacaMu IoJIe3-
HBIX HCKOIIAEMBIX, KOTOPBIE MOTYT OCBAaUBATHCA 110 MEPE
MOCTYIJICHUST WHBECTUIUH, BHEAPCHHS HOBBIX 3 (eK-
THUBHBIX TE€XHOJOIMH, TEM CaMbIM BHOCS CYILIECTBEHHBIMI
BKJIaJ B Pa3BUTHE HALMOHAJIBHON SKOHOMUKHU MU YIyd-
IIeHHe OJIarOCOCTOSHUS HapoAa. B Hacrosimee Bpems
JIOJIST  TOPHOJIOOBIBAIOIIETO KOMILUICKCA PECHyOJHKH B
BBII cocrasmser 10,2%, B obmeM o0bemMe dKcropra —
41,1%, B HayoroBbIX moctymieHusx — 11%, B oOmem
o0BpeMe Bceil MPOMBINIIICHHOM MPOIYKIUH - 48,4%.

Y4uuTheiBass OCOOCHHOCTH pa3BUTHsI TOPHOIOOBI-
BAIOIIETO KOMIUIEKCA, HEOOXOMMO TOBBICHTE HE TOJIBKO
€ro 3KOHOMHUYECKYI 3()()EKTUBHOCTh, HO W YKPEIUThH
Hay4IHYIO 0a3y, a TaKke YCHIIUTh COIHAJIbHYIO OTBETCT-
BEHHOCTh OHM3HECA, OCHOBAHHYIO Ha PAIlMOHAIBHOM HC-

MOJIb30BaHUM MHUHEPAIbHO-CBIPHEBBIX PECYPCOB pecity0-
JIVKH.

B psny rnaBHBIX 21€MEHTOB (hOPMHPOBAHUS roCy-
JAPCTBCHHOW MHBECTHLIMOHHOW MOJUTHUKH B TOPHOIOOBI-
BAIOILIEM KOMIUIEKCE CTOST pa3pabOTKa M COBEPILEHCT-
BOBaHHE HOPMATHBHO-IIPABOBBIX aKTOB II0 PEryiH-
POBaHMIO WHBECTHIIMH, HANpaBIsIEeMbIX Ha pa3BUTHE
OTpaci.

CocrosiHMEe TOpHOJOOBIBAIONIET0 KOMIUIEKCA BBI-
BUTAeT TMpPOOJIEeMy pPAIHOHATIHHOTO HCIOIB30BAaHUA
UMeEIoImUXCcsl  pecypcoB. JloOblua NpPOXYKLUMH 3TOH
OTpaciy 3aHUMaeT BEyIIee MECTO B MPOMBIIUICHHOM
CEeKTOpe cTpaHbl. beccropHo, YTO MMEHHO B OTpaciu
TOPHOAOOBIUN TOTKEH (POPMHUPOBATHCS TIEPCTIEKTUBHBIN
WHBECTHLMOHHBIH  TOTEHIMAN, TpUYeM H  JUIA
OTEUYECTBEHHBIX NPEANPUHUMATENCH, W I WHOCTpaH-
HBIX HHBecTopoB. Ho Takoii mporecc TpedyeT ycuineHus
POJIH TOCYapCTBa B Pa3BUTHHU JaHHOTO KOMITJIEKCA.

Mepsl 1O TOCYAapCTBEHHOMY PETYJIHPOBAHUIO
WHBECTUIIMOHHBIX TOCTYIUICHHH B TOPHOAOOBIBAIOIINI
KoMIuteke KuIpreizckoit PecryOumky ocyImecTBIiIsiioTes ¢
[eNpI0 0oJIee OMepaTHBHOTO PEIICHHUS CTPAaTETHYECKUX
3aja4 pPa3BUTHS TOBApHO-CHIPHEBOM W MaTepHAIbLHO-
TIPOM3BOJICTBEHHOW 0a3bl, MOJICPHHU3AINH CYIIECTBYIO-
MIUX TPEIIPHUATHH, a TaKKe CO3/laHMS HOBBIX INPOU3-
BOJICTB B COOTBETCTBHHM C TCHICHIMAMH CIIpoca Ha
NPOJIYKIUIO MHHEpalbHO-ChIphEeBOH 0a3bl. Pas3Buthe
ropHomoObIBaroniero komiuiekca B KoIprei3ckoit Pec-
nyOJMKe SBISUIOCH NPEIMETOM HCCIIEOBAHUH OT/EINb-
HBIX YYEHBIX-DKOHOMHCTOB, OIHAaKO pETryJIHpPOBaHHUE
TOPHOJOOBIBAIONIETO KOMIUIEKCa B paMKaX HHBECTHU-
[IUOHHOTO TIOTEHIIMANa M €ro BO3MOXHOCTEH H3y4eHO
elle HejocTaroyHo. B 3Toit cBszm mpobiema rocynap-
CTBEHHOTO PETYIHPOBAaHUS HHBECTHUIMHA B TOPHOIOOBI-
BAIOIIEM KOMIUICKCE IIPEJCTaBISACTCS BAXKHOM M aKx-
TyaJIbHOM.

WuBecTopsl M3 psna cTpaH, Cpead KOTOPBIX
Kanapna, Kuraii, Ka3zaxcran, Poccus, Typuuum u ap.,
TOTOBBI COTpyIHHMYATh ¢ KbIprei3craHoM 1o (HHAHCH-
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POBAHHIO M YUACTHIO B Pa3pabOTKe U JOOBIUE 30JI0TA.

Cpenu MOTEHIIMABHBIX WHBECTOPOB €CTh KPYITHEIC
1 M3BECTHBIC B MHpPE TOPHOPYIHBIC KOMITAHHH, OOJa-
JIAIOIIAE OMBITOM M COBPEMEHHBIMHU TEXHOJOTHSIMHU JI0-
OBIYM ¥ TPOU3BOJICTBA 30JI0TA.

Poct unBecTHIIMiT B TOOBIYY 30J10Ta €CTECTBEHHBIN,
ITOCKOJIBKY pecryOnnka obaanaeT 3HAYNTEIHHBIMHE 3a11a-
CcaMU 30JI0TOPYJIHBIX MECTOPOKACHHIA.

Ha Teppuropun Keipreizcrana pacrnoiioxkeHbl MHO-
TOYHUCIICHHBIE 30JI0TOPYJHbIE MECTOPOXKICHUH, C pa3Be-
MAHHBIMH 3allaCaMH JJISl TIPOMBIIUIEHHOTO IIPOU3BOA-
ctBa (cM. Tabmumy 1).

Tabauya 1

Kpynnsbie MecToOpo:KIeHHsI pa3BeIaHHBIX 3aM1aCOB
3o0s10Ta B KP

Mecropoxienune Pazpenannbie | PazBenannble
3anacsel py/abl, |3anacel 30710Ta,

MJIH. TOHH TOHH

Mectopoxaenue Kymrop 109,1 396,1

VYuactok CapsiTop

MecTopoxaeHus Kymrop 1,9 8,4

Mecropoxnenne Makmain 1,0 7,6

Mecropoxnenue Jpxepyit 11,5 80,9

MecropoxeHue

TanaeiOynak 13,34 77,7

JleBoOepeKHBIIT

Mecropoxnenue Yaapat 23,0 76,7

VYuactok Tynsky0Oarn

MecTopoxaeHus Yaapar 2,4 5,6

Mecropoxaenus Tepekkan 0,580 4,7

MecTopoxaenue 0,619 6,1

[lepeBanbHOE

MexninacToBoe pyaHOe Teo

MecTopoxkaeHus Tepek 0,061 1,47

MecTopoxnenue

HiramGepapt 2,485 19,4

VYyacrok Bocrounsiit

MECTOPOKICHUS 521,8 6,5

HimramGepabt

MecTopoxnenue

ContoH-Capsl COCTOUT U3 0,639 2.3

JIBYX COJIIDKEHHBIX Y9aCTKOB 3,57 12,05

— AnteiaTop Byuyk.

MecTopoxaenue 36,5 39,2

Kypy-Terepex

MecropoxeHue Y HKypTamt 15,2 38,06

Mecropoxnenue Kapatiobe 1,8 4,85

Mectopoxaenue bo3simuak 14,5 23,8

MecTopoxaenue AHjaun 17,6 19,6

Bcero: 777,6 831,0

Wctounuk: paHHble [ocareHTCTBa IO TEOJOTHH U
MUHEpaJbHBIM pecypcam KP

Kak BumHO u3 naHHBIX TaOmuiel, Keipreicran o6-
JIaIaeT JOBOJILHO MPHJIUYHBIM TOTCHIIAAIOM IO Pa3BH-
THIO TOPHOPYAHOHN MPOMBILIUIEHHOCTH.

Kak u3BecTHO, B pecryOJrMKe B HACTOSIICE BPEMs
pa3pabaThIBaIOTCS WM MOJTOTOBJICHBI K pa3paboTke
KOPEHHBIE ¥ POCCHITTHBIC MECTOPOKIACHISI 3010Ta:

- 8 KOpEeHHBIX MECTOPOXACHHI 30J0Ta: KymTop,
Makwman, Conron - Capel, Tepekkan, HWmrambepasl,
Jlxamreip, Kapakaseik u JIeBoOepexHOE;

- 10 pocchImHBIX MecTOpokneHui: B Jlxaman-
Abanckoit  obmactm - Cymy-Terepek, Kapatiobe,
By3yk, baiimak, Mmrambepnst 1 Yanau; B HapwiHckoit
obnactu - Kymbenscy n Kemnapr; B Uylickoit obnactu -
Toxkaitny u KapaOynax.

B nocnennue aBa roga B Kelpreiscrane BCTYIHIN B
CTpO# 4 30JO0TOPYAHBIX MPOU3BOACTBa: MimTambepebl,
Kapakassik, Jlxamreip, Bo3piMuak, TpOU3BOIAIINX 30-
JIOTOCOJEPKAINNA KOHIIEHTPAT.

3aBepmiaeTcst CTpouTeNnbCTBO Tamapioymnak JleBoOe-
PEXKHOTO IPOU3BOJCTBA.

Takum o0pa3oM, B pecnyONHKe eCTh TPUIHIHBIC
3amacel 30JI0Ta, pa3pabaThIBAIOTCS HaWOoJiee KPYITHBIC
30JI0TOPYAHBIE MECTOPOXKAEHUS, HO J0ObIYa 30J10Ta Xa-
paKTepu3yeTcs MoKa3aTeNsIMH, HUKaK HE COOTBETCTBYIO-
IIUMH  pecypcaM CTpaHbl — OoT 18 10 22 TOHH B pa3HbIe
TOJIBL.

Kak mokazanu Hamm uccienoBanusi, B Kelpreiscra-
HE CIIOKWJIACh OPUTUHAIBHAS CHUTYAIlUs B OOJIACTH pa3-
pabOTKM MECTOPOXKIEHHH M TPOW3BOJACTBA 30JI0Ta —
MEXIy (aKkTOpaMH, BIUSIOIIMMH Ha IPOU3BOACTBO 30-
JI0Ta, HAOJIIOAAI0TCSI HECOOTBETCTBHUS M IIPOTHBOPEUHSL.

C onmHOW CTOPOHBI €CTh KPYITHBIE pa3BEeJaHHEIC
3amacel 30J0Ta W BIACTH PECHyOJIMKH 3aWHTEPEco-
BaHBI B X pa3paboTKe 1 IMPOU3BOICTBE 30JI0TA.

C J1pyroil CTOpOHBI €CTh 3aWHTEPECOBAHHBIC
WHOCTPAHHBIC WHBECTOPBI W KPYIHBIC JIOOBIBAIOIIUC
KOMITAaHUY, CHOCOOHBIC (PMHAHCHPOBATH, OPraHU30BATh
JOOBIYY ¥ TIEpPBUYHOE ITPOM3BOACTBO 30J10TA.

C Tperbell CTOPOHBI €CTh MECTHOE HacelleHHE U
OpTaHBl CECKUX OKPYTOB, 3aMHTEPECOBAHHBIC B 3aHS-
TOCTH B TOOBIBAIOUINX NPEANPHATHAX, a TAKXKE B IOC-
TaBKaxX MPOJOBOJBCTBHSA UL PabOYMX CTOJOBBIX ITHX
NpEeANpPUATHH.

C deTBepTOd CTOPOHBI pecIyOiMKa o0Jiajgaet
TPOMaIHBIMH BOIHBIMH PeCypcaMi, HEOOXOAUMBIMHU IS
nepepaOOTKH PYZbI U U3BJICUCHHS 30JI0TA.

Takum 00pa3oM, CTOPOH M YCIOBHUI, HEOOXOAH-
MBIX JUIS (DOPMHUPOBAHUS U PAa3BUTHS MPOU3BOJCTBA 30-
JOTa BIIOJHE JOCTaTOYHO, HO COOTBETCTBYIOIIMX pe-
3yJIbTaTOB IMpPOM3BOACTBa HeT. [Ipobiema B TOM, uTO
MEXIy HUMH HET OOBCIUHSIONICH OCHOBBI, HET KOMII-
JIEKCHOM TPOTPaMMBI Pa3BUTHS JOOBIYH M MPOMU3BOJICTBA
3o0s0Ta. Kak, Bopouem, u 1o OpyruM BHAaM TOPHOPYA-
HBIX HCKOTIaeMBIX.

Tl'ocymapcTBo Bce emie He CIOCOOHO 00ECHEUNTH
OPUIUYECKYI0O U MaTepHAILHYIO 0€30MacHOCTh TOOBIYH
30J10Ta 3apyOeKHBIMU KOMITAaHUSMHU.

3apyOe)xHble HMHBECTOPBI OIACAIOTCS 33 COXpaH-
HOCTh M HEILEJIeBOE HCIIOJIb30BaHUE MHBeCcTHLMH. Orma-
CaloTCsS TOTEPH BIOKCHHBIX CPEACTB W MPETSATCTBHMA 110
BO3BpATy KaluTaa.

MecTHOe HaceJeHHE PETYSIPHO OpPraHHu3yeT Ipo-
THUBOTIPaBHBIC JEHCTBUS IO CO3JAaHUIO TOMEX B paboTe
TOPHOIOOBIBAIONTNX KOMIAHUHM, paboTalomux BOJIU3H
CEJICKUX HACEJICHHBIX IYHKTOB.

IOxan TI'ycraB Kuyr Bukcemmns paccmarpuBan
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JICHE)KHYI0O DKOHOMHUKY, B KOTOPOH NEHCTBYIOT OaHKH,
ompenersIone MeHy Kpeaurta. [Ipm 3Tom, «mpenmpu-
HUMAaTEeIN-UHBECTOPHI IIPH ONpeesieHNH 00beMa MHBEC-
TUIUH MCXOIAT, C OJHON CTOPOHBI, U3 BEIMYUHBI «PBI-
HOYHOI» CTaBKM IIPOLIEHTA, a C IPYro - U3 Tak Hasbl-
BacMOT0 «ECTECTBEHHOTO» IIPOICHTa, KOTOPBIA OTpa-
JKaeT BEIUYMHY MPEANOoIaracMor JTOXOJHOCTH HOBBIX
KamuTanpHBIX Onar. Kpome Toro, oH pasnuyaer «HOp-
MAaJIBHBII» TMPOLCHT, KOTOPBIA OTIUYAcTCS OT €CTECT-
BEHHOI'O HAa BEJIHMYHHY, OTPa)KAOIIYHK) CTENCHb PHUCKA
BJIOKCHUH B TOT WJIM UHOW akTHB»[3, c. 275].

D¢ (hexkTHBHOCTE pETyNHUPOBaHUS TOCYIapCTBOM
SKOHOMHYECKHUX Tpoieccos, Ha B3risg [[x.M. Keiinca,
3aBHCUT OT W3BICKAHMSA CPEACTB MOJ TOCYAapCTBEHHBIE
WHBECTHIINH, JTOCTIDKEHHS IIOJIHOW 3aHATOCTH Hacele-
HUS, CHIDKCHHS WM (HUKCHPOBAHUS HOPMBI IPOICHTA.
IMucan: «Pukapmo U ero MPEeeMHHUKH MPOCMOTPEIH TOT
(axT, 94TO axe B JOITOCPOYHOM HEPUOJIC 3aHATOCTh HE
00513aTeILHO CTPEMUTCS K YPOBHIO TOJHOHN 3aHATOCTH,
YTO YPOBEHb 3aHSATOCTH MOXET HU3MCHATBCS U 4YTO
KaXI0H OTHEIbHOM OaHKOBCKOW IIOJUTHKE COOTBETCT-
BYEeT OTJIMYAIONIUICS OT IPYTUX YPOBEHBb 3aHSTOCTH.
Takum 00pazoMm, CyImIeCTBYeT MHOXKECTBO COCTOSIHUH
JIONITOCPOYHOTO PAaBHOBECHS, COOTBETCTBYIOT Pa3IMdH-
BIM MBICIUMBIM BapHaHTaM TPOLEHTHON TONUTHKA
OpraH PEryIHPYIOMIETO JCHEXKHYIO CHCTEMY».

Kax mnomaran .M. KeitHc, rocymapcTBeHHbIE
WHBECTHIINH B CITydae MX HEXBATKH JOJDKHBI TapaHTHPO-
BaThCS BBITYCKOM JIOTIOJHUTEIBHBIX JICHET, a BO3MOX-
HeId geuuuT OrO/KeTa OyOeT NpeJoTBPAlIaThCs C
BO3pacTaHHEM 3aHATOCTH U ITaJICHUEM HOPMBI ITPOIICHTA.

Huaye rosops, no xonuenuuu Jx.M.Keitnca, uem
HU)KE HOpMA CCYJHOTO IPOIICHTA, TEM BBIIIC CTHMYJIBI K
WHBECTHIIUAM, K POCTY YPOBHS HHBECTHIIMOHHOTO CIIPO-
ca, 4TO, B CBOIO OUYepe.b, PACIINPSIET IPAHUIIBI 3aHATOC-
TH, BeJCT K TpeojaosieHnto Oe3pabortuiel. [Ipm 3TOoM
HCXOIHBIM Ui ce0sl OH CUMTAll Takoe IIOJIOKEHHE O
KOJIMYECTBEHHOH TEOPHHU JCHET, B COOTBETCTBHH C KOTO-
PBIM B pEeaIbHOW JEHUCTBUTEILHOCTH «BMECTO MOCTOSH-
HBIX IICH NP HaJWYUHM HEUCIOJIB30BAHHBIX PECYPCOB U
LIEH, PacTyIUX MPONOPIIMOHATHFHO KOJIUYECTBY JCHET B
YCIIOBUSIX ~TIOJIHOTO HCIIOJNIB30BAaHUS PECYPCOB, MBI
MPAaKTUICCKH MMEEM IICHBI, MOCTCIICHHO PACTYIIHE II0
Mepe YBEIMYCHHS 3aHATOCTH (akTopoB». OCHOBHBIE
nonoxxenus Teopun k.M. Kelinca u3noxeHsl B Tpyze
«OO0mIas Teopus 3aHITOCTH, MPOIICHTA W JIeHEeT». Takxke
KaK W MPEJCTaBUTENIN KIACCHIECKOTO HampaBieHus, K.
M. KeiiHc mnonaBepraerT aHaiu3ly TaKHE IOHATHS Kak
noxona, cOepekeHrne, WHBECTUPOBaHWE, MOTpeOdIIeHHE.
OH B OOJbBIIEH CTEMEHW pacCMaTPHUBAJl WHBECTHUIIUU C
TOYKHM 3pCHHUS MX BIUSHUS Ha 3aHATOCTD.

B pabote «OO0mas Teopus 3aHATOCTH, MPOICHTA U
nmeHer» JIx.M. KeitHca, oTmeuaercsi, 94To cOepexeHUS
PaBHBI HHBECTHIIHSM, HO OHH OCYIECTBISIOTCS Pa3iiny-
HBIMHU CYOBEKTaMH.

B nenom KelincuaHckasi Teopusi 3aHATOCTH OTBEp-
raeT MOJIOKEHHE O TOM, YTO CTaBKa MPOILEHTa YPaBHU-
BaeT COCPEKEHNUS M MHBECTHUIINH, MTOCKONBKY CYOBEKTHI
cOepekeHIII M WHBECTOPHI TPEACTABIAIOT pa3IMYHBIE
TPYIITEL, TPUHUMAIOIINE PEIICHNS 0 COePeXESHNAX U HH-

BECTHILUAX 110 Pa3HBIM NMPHYUHAM, KOTOpPBIE TSI CYOBEK-
TOB cOepexeHUil, B OCHOBHOM, HE CBSI3aHBI CO CTaBKOM
TIPOIICHTA.

KeiiHcnaHnpl He cOTIalIajIuCh C YTBEPKACHUEM
MIPECTAaBUTENIEH KIACCUYECKOM IIKOJBI O TOM, YTO
TIOBEIIICHUE YPOBHS cOepexeHU OyIeT aBTOMATHICCKU
CHOCOOCTBOBATh POCTY YPOBHs HMHBecTHIMA. [IpuHIU-
MUAFHO HOBAsl MJEsl COCTOSIAa B TOM, YTO MMEHHO WH-
BECTHIIMU, a HE COCPEKCHUS BBI3BIBAIOT U3MCHCHHUE B
noxoje. COepexeHHsT aBTOp TPAKTYET KaK «IIPEBBIIIC-
HUE JOXOJa HaJl TEM, YTO 3aTPayeHO Ha MOTPEOICHUEY.

Tlox wmaBecTumsamu x.M. KeitHe moHmMaer «...
BCAKWH IPHUPOCT HEHHOCTH KANUTAJIHHOTO HWMYIIECTBA,
HE3aBHUCHMO OT TOTO COCTOWUT OHO M3 OCHOBHOTO, 000-
POTHOTO WJIM JIMKBUHOTO KarmuTaiga» [3, c. 229].

HenocpenctBeHHBIMU (haKTOpaMH, OMpEAETSIONIN-
MU HWHBECTHIIUH, SBJISIOTCS, OXKHJacMas HOpMa YUCTOMN
npuOBUTM W peaibHas CTaBKa NporeHTa. MHBecTHIUU
OyAyT BBITOIHEI, IOKAa HOPMAa YHCTOW MPHUOBLIH MPCBHI-
IIa€T CTaBKy MPOICHTa, a pa3Mep HHBECTHIHMU OyaeT
3aBHCETh OT CTENCHH JTOTO IPEBBINICHUSA. B CBOIO
ouepe]b, HopMa MPUOBUTH OYIET 3aBHCETh OT U3ICPKEK
Ha TPHUOOpETeHHEe W HKCIUTyaTallii0 OCHOBHOTO KaIHTa-
Jla, HAJOTOB Ha NpEANpPUHUMATENCH, TEXHHIECKOTO
mporpecca, HaJHMYUs MPOW3BOJACTBEHHBIX MOIIHOCTEH,
TaK Ha3BIBAEMBIX «OXXKHIAHWI», KOTOPHIE ONPENEISIOTCS
OOIMMH YCIIOBHSIMH TIPEANIPHHAMATEIBCTBA M JOBE-
pueM k Oum3Hecy. MI3MEHUYMBOCTh BCEX Ha3BaHHBIX (hak-
TOPOB OyIeT BBI3BIBATH HECTAOMIILHOCTH PACXOIIOB Ha
WHBECTHUIUH.

B o6mactu uymcroit Teopuu Bkuan MW.PDumepa
CBs3aH C pa3BUTHEM TEOPUU OOIIEr0 PaBHOBECUS U B
9TOM CBA3M C pa3pabOTKOH TEOpHUM NpOLEHTa |
KaluTaja, a TakXKe TEOPHUU [EHET, KOTOpas BKIIOYaeT
po6eMbl HHGIIIAN ¥ TUKIa. MeXBpeMeHHBIH ITOIX0T
N.Dumepa mposiBUIICS B €r0 «aHAIU3€ KaluTala Kak
JTUCKOHTHPOBAHHOTO IIOTOKa JoxonxoB. [Ipmuem, muc-
KOHT, WJIH TPOIEHT, BBICTYHal B POJIM CBI3YIOIIETO
MEXIy KamuTaJoM Kak IOTOKOM H KAIMTaloM Kak
3amacoM. ONpeeTuB TeM CaMbIM JUCKOHTUPOBAHKE KaK
Croco0 «IpUBEACHUS» OYAYIIETrO K HACTOAIIEMY, YTO
MO3BOJISIET COOTHOCHUTH pa3jMYHbIC WHBECTUIIMOHHBIC
MpoeKTh» [4, c. 142].

Tak mpomoykaThcsi HE MOXKeT. Pasnmuunble Mepo-
MIPUSATHUS, HATIPABIICHHBIC HA MPOMAraHy MPHBICKATCIb-
HOCTH TOPHOPYIHBIX pecypcoB KeIpreicrana ans WH-
BECTOPOB, Pa3bIACHUTEIbHAS padoTa Cpelau HaceJIeHH,
MHOTOYHCJICHHBIE OOCYXKICHHS, HE JAIOT OKUTaEeMBIX
pe3yIbTaTOB.

Brixox W3 CIIOXHBIIETOCS TIOJNIOKEHHS, KaKk HaMm
TIPEICTaBISIETCS, BOSMOKEH CIISIYIOIM 00pa3oM:

1) Heo0xoauMo MOArOTOBUTH CIEIUATBHBINA TAKET
TOCYApPCTBECHHBIX HOPMATHUBHBIX JOKYMCHTOB, PETYJIH-
PYIOIMX ¥ 3allMIIAIONUX J0OBIYY U MPOU3BOJCTBO
30J0Ta.

2) HeykochurensHO coOtoaaTh yCIoBHs U TpeOo-
BaHUS, COAEPIKAIIMXCS B KOHTPAKTaX, COTJANICHUAX H
IPYTUX JOKYMEHTaX, 3aKITIOUCHHBIX MEXAY I0OBIBaIo-
UM KOMIAHWSAMH, WHBECTOPAaMH, TOCYIapCTBOM,
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MECTHBIMH OpTaHaMH YIPAaBJICHHS, OPraHU3ALUSIMH |
JIMLAMH, YYaCTBYIOIMMH B 3TOM IpOIIecce.

3) Cnemyer TOMHHUTH TJIaBHOE, CTpaHa TIpPHUBJIC-
KaTenbHa Uil 3apyOeKHBIX HHBECTOPOB M MPOU3BOICT-
BEHHBIX KOMIIAHHWH, KOTJa MpONaraHia MPHUBICKATEIb-
HOCTH CTpaHBI, 00s3aTCIHO TOATBEPXKIACTCS MPAKTH-
YECKMMHU JICHCTBUSAMH TOCYIapCTBa 10  CO3JIaHUIO
YCIIOBHIA JJ1s1 pa0OTHI HHBECTOPOB U KOMITAHHI.
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