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Maxkanaoa mamnekemmun UHEECMUYUSIBIK CASCAMbL,
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B cmamve paccmompenvt npobaemsl uneecmuposanus 6
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The article considers the problems of investment in the
economy of the Republic, their implementation and use in the
Republic of mastered foreign investments.

Key words: economic growth, government capital, and
social work.

Ha nansbelit MomeHT 3KoHOMHKAa Kripreizcrana
MepeXnBaeT TIIyOOKHMA KPHU3HWC, YTO CKas3bIBaeTCs Ha
Bcex cdepax JKM3HM  KBIPTBI3CTAHIIEB W, B TEPBYIO
odepens, B COIMANBHOW cdepe, 4TO B CBOIO OYepenb
BBI3BIBACT COIMAJbHYIO HAINpPSIKEHHOCTh B OOIIECTBE.
[IpaBUTENBECTBO BCEMH CHJIAMH TBITACTCS IMPEOAOJICTh
KpU3UC, OJTHAKO JIOBOJBHO Oe3ycrenino. Jedumur Oroa-
JKETa HE MO3BOJIACT MPABUTEIBCTBY CIIPABUTHCS C KPU3H-
COM CBOMMH CHJIAMH, TIO3TOMY OHO BBIHYKJICHO TIPUBJIC-
KaTh U PyTUe CPEJCTBA, MOMUMO OFOJKETHBIX. [loMOUb
TOCyJapCTBY B MPEOJOJICHUN SKOHOMHYECKOTO KpH3Hca
MIPU3BaHbl WHBECTHUIMH. VHBECTHIHH IpeaHa3HAYCHBI
JUTA TIONHATHS W Pa3sBUTHA TPOU3BOJACTBA, YBEIHUCHHUS
€r0 MOIITHOCTEH, TEXHOJIOTHIECKOT0 ypoBHs. OO MHBeEC-
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THIUAX CKa3aHO YK€ HEMAJO: MPaKTUIECKU BCE TTOJINTH-
KA JAaBHO YXe€ CKJIOHSIOT 3TO CIIOBO Ha pa3HBIC JIAJbI,
MOHUMasl, 9T0 O¢3 MHBECTHUIMH HAIIEMY IPOU3BOACTBY
HE BBDKUTH, OJHAKO IO HEJABHETO BPECMCHH B HaIlei
CTpaHE TMOJIMTHYCCKAs CHTYyallusl CKJIAJbIBalach He
JYYIIUM 00pa3oM, MOJUTHYECKAss HECTAOMIBHOCTh ClIEp-
JKUBAJIa TIOTOKH WHBECTHILUHN, TOTOBBIX XJILIHYTh Ha HO-
BBIi, @ 3HAYUT NPUOBUIBHBIA PHIHOK.

WMHBeCcTUIIMN UTPAIOT BAXHYIO POJIb B SKOHOMHKE
moboro rocynapcta. OCoOEHHO CHIIBHOE BIUSHUE OHH
OKa3bIBAIOT Ha DKOHOMUYECKHH POCT MOJIOIBIX Pa3BH-
BAIOIUXCSI TOCYAAPCTB, B YaCTHOCTH, TakuX, Kak KbIp-
TBI3CTaH. ITO MOYKHO OOBSCHUTEL TEM, UTO HMMEET MECTO
HEIOCTATOK KAIHUTAJOBJIOXKCHUMN, TO €CTh Ca00 pa3BUT
PHIHOK KamuTana. J[Jas WHBECTHIMOHHOW IOJIUTHKU B
Keipreizckoit PecriyOnuke, kKak U B APYrHX HOCTCOBETC-
KAX TOCYNapCTBaX, B HACTOSINEC BpPEMS XapaKTCPHEI
COBIMAJICHUE JIOJU LEHTPAIU30BAHHBIX T'OCYIaPCTBEH-
HBIX KAIWTAIOBIOKCHUI M YBEIMYCHUE JOJH YACTHBIX,
KOJUIEKTUBHBIX M HWHBIX HCTOYHHKOB HHBECTHLMI. B
CBS3M C DKOHOMHYECKHM KPHU3HCOM, TIePEKHUBAECMBIM
CTpaHO#, HaOJIIOMAaeTCsl CHIDKCHHWE OTEYSCTBCHHOW WH-
BECTULIMOHHOM akTUBHOCTU. [lo3TOMY IpeanpuHUMaroT-
Cs MEPHI TI0 CTUMYJIMPOBAHUIO HHBECTUIIMOHHOW JesITe-
JHLHOCTU TIPEATIPUSATHH, B TOM YHUCIIC W HAJIOTOBOE CTH-
MynupoBanue. OJHAKO WHBECTUIIHOHHYIO IOJUTHKY, KO-
TOpasi oTBe4ana Obl B MOJIHOW Mepe TPeOOBAHUSM pPHIH-
Ka, BO MHOTOM €Il PEICTOUT CHOPMUPOBATE.

Hekotopbie 3 Hammx OaHKOB MMENH HEPEIOBYIO
TexHoJoruio Bo Bced LleHTpanbHON A3MM TakUMHU Ke
TEMIIaMHU IIIJI0 Pa3BUTHUE BO BCeX cepax pecmyOruKu.
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I'paduk 1. lunamuka nocrynjenuii unBecTunmii 3a 2015 rog B Keipreizckyro Pecny6aunky
(Twic. moa CHIA)

72,81%
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Apyrne nusectmumm

B MpaHTbI, TEXHUYECKan
MOMOLLb

WHBecTHIIMU SIBIISIOTCS HCTOYHHKOM YCKOPCHUS
9KOHOMHYECKOTO POCTa W YIYUIICHHUS YPOBHS >KHU3HU
Hacenenns. OHH, KaK W3BECTHO, UMEIOT CaMble Pa3yind-
HbIC Ha3HAYEHUs, B YACTHOCTH, CO3J]aHNE MaTePHATLHBIX
IIeHHOCTeH. DTO, HAmpuUMEp WHBECTHIIMM B OCHOBHBIC
(OHIBI IPENNPUATHH -3TaHUA, COOPYKEHUS U 000pyHO-
BaHWE, HEOOXOAMMEBIE MPEIUPUATHIM AJIS OCYIIECTBIIE-
HUS CBOCH MPOM3BOJCTBCHHOM JesTeNbHOCTH. HBECTH-
LMY B )XWIHIIHOE CTPOUTEIBCTBO BKIFOYAIOT B ceOs pac-
XOJBI Ha MPHOOPETEHUE TOMOB, KaK JUIsl MPOKUBAHUS B
HUX, TaK U JJI1 TOCJIEAYIONIeH caauu B apeHy, MHBec-
TUIUA B 3amackl BKJIKOYAIOT B ceOs TOBAaphI, KOTOPHIC
OTKJIAIbIBAIOTCA (upMaMu Ha XpaHEHHWE, BKIIOYAs
ChIpbEe W MaTepualbl, a TakKe He3aBEpIICHHOE IMPOH3-
BOJICTBO U TOTOBBIC H3/ICIIH.

PaccmoTpum mpuTok mHBecTHIME Ha 2015 rom mo
WX BUJIaM KOTOPBIH JIJISI CTPAHBI SIBIJICS OYEHB TSKEIBIM,
Tak 00bEM TMPSAMBIX WHBECTHIMHA cocTaBmim 894504,3
teic. gout. CIIA uyto cocrasaser 17,61% ot oOmiero
00BeMa HHOCTPAHHBIX HHBECTHIINH, & TPAHTHI U TIOMOIIb
cocTtaBisoT 9,32% uto cocrarnset 473340,4 Thic. 1O
CIHIA.

Taxke paccCMOTpUM JHHAMHUKY TOCTYIUICHU
WHBECTHIUH MO OONACTSIM W JUIS HATJISTHOCTH PacCcMOT-
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pum 2014 roxn, koTopslil siBisieTcst Hanbojee CTaOHiIb-
HBIM TIEPHOJIOM PA3BHUTHS CTPAHBI M HE MMEET HUKAKHIX
TIOTPSICCHNH, KOTOPBIE MOTJIN OBI CKa3aThCs Ha IPUBJIE-
KaTeNbHOCTH CTpPaHBI I HHBECTOPOB. CaMoil mpHOpH-
TETHOW 00JIacThIO, HECOMHEHHO, sBisieTcst Yytickas 7%
OoT 00mero o0beMa MHBECTUIIMI M OTO M3 3a OOJIBIIOTO
pacrioyio)keHust B 00JacTH TOPOAOB HMMEIOIIUX MHOTO
MPOMBIIUICHHBIX TPEANPUATHH, KOTOPBIC W SBISIOTCS
O0OBCKTOM  WHBECTHUIUI, HO OHO TaKXe HMeEeT
HEMOCPEJCTBCHHOE OTHOIICHHE K CTOJHIC CTpPaHBI
ropoay buinkek koTopas Takke SIBISCTCS OIHHM M3
caMbIX OOJIBIINX WHBECTHIIMOHHBIX IIGHTPOB. B Hee
moctymaeT W peanusyercs 44% BceX WMHBECTHIHN
Omaromaps yeMmy 3HAYMMOCTH TOPOJa M €ro BIUSHHUE Ha
BCIO CTpaHy SBISETCS JOMHWHAHTHBIM. BTOprIM 1O
BEJTIMYMHE MPHUBJICYCHUS NHBECTUINH SBISCTCS TypUCTH-
YeCKUHU IIEHTP CTPAaHbl KOTOPHIH M3 Tojia B To Habupaer
00opoTel Oyaromapst o3epy u mpuBiekaeT 38% Bcex
WHBECTULMH, 4TO ToBOpUT O TOM uto Hccwik Kynb
SIBIISICTCSL OOJIBIIIMM TOTEHIIUAIIOM CTPAHBI CHOCOOHBIM
3aMHTEPECOBATh KPYITHBIX HWHOCTPAHHBIX WHBECTOPOB
pa3HOTO poJa NCSITEIBHOCTH M BO3MOXKHBIM OOBEKTOM
JUIS TIPUBJICYCHUS WHBECTUIMA B CTPaHy U Pa3BUTHUSA
9TOi1 00sIacT B MUPOBOM MacuiTade.
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I'paduk 2./luHaMuKa NOCTyN/IeHUS] MHBECTHIUI 110 TEPPUTOPHH
(TbIc. Josu1. CLIA)
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PaccmoTpuM IuHamMuKy 3a 5 JETHMH IIEpHOJ C
2010 roma mo 2015 rom oTKyma MBI BHAWM, 9YTO
MOCTYTIJICHUST WHBECTHUIIUH 1O 0O0NaCTIM pecIyOIuKu
UAeT HE PaBHOMEPHO. PaccMOTpHM KaxIyr0 007acTbh
OTJETBHO U C/IENaeM BBIBOJBI O Pa3BUTHHU 3TOH 00JIacTH.
Mo>KHO cKa3aTb, 4TO 00bEM MHBECTHLMI B HAIlly CTPaHy
3aMETHO YBEIHYMICS, HO TOJIbKO 10 M CCBHIK-KyIbCKOM
o0nacTu pocT NPOUCXOIMI paBHOMEpHO HaunHast ¢ 2010
roga u ocraBwi 439 831,40 teic. nomn. CIIA, B 2015
rofy IOoKa3aTeNnu BeIpociau U coctaBuiu 544 873,40 Teic.
nomr. CHIA, uro na 104 040 teIc. momr. CIIA Goinbiie
2015 roma omnako B 2014 roxy mpowusorien HEOONBITON
cmajg BMECTO YBENMYEHHs II0KAa3aTeNH COCTaBHIH
847597,10 teic. mosut. CIIA uto Ha 12 897,2 ThIC. JOJII.
CIIIA wmensme moxkazateneii 2010 roma KoTOphIe
cocraBiaor 860 362 Teic. momn. CIHA, mnpwumHO
TAKOTO CIajia SIBUJICS MHUPOBOW (PMHAHCOBBIM KPH3HC U3
32 KOTOPOTO 00BEMBI MHBECTHUINI PE3KO COKPATHIIHCH.
Opnako B 2013 rogy mpowusomien pe3Kud CKayoK Ha
396 567,4 Tthic. momn. CIHOA, a 2014 romy »TOT
nokazateiab coctaBui 405 673,2 teic. gomn. CIIA uro
TOBOPHT O TOM YTO MJIET POCT ITPUBJICYEHHSI HHBECTHLINI
B CTpaHy 3apyOeXHBIMU IOoHOpaMu. U3 3Toro rpaduka
MOXHO CAENTaTh BHIBOA O TOM, 4YTO WHBECTHLIUH
pacIpenensoTcss MO CTPaHE OJHOMECTHO MOSBILSIETCS
HEOOXOAMMOCTh B  MOBBIIIGHUM  WHBECTHIMOHHOM
MIpUBJIEKATEIHHOCTH obOnacTeil Taknx kak Hapsia, Tanac,
batken 3TO co3laHUE NPOMBIIUIEHHBIX IPEANPUATHH,
00 nepepabaThIBaroLIel MPOMBIIUICHHOCTH, YTO OBLIO
OBl O4YEeHb CBOEBPEMEHHBIM JUIS Pa3BUTHS SKOHOMHUKH
Hallei cTpaHsbl.
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OcHoBHBIMU JO0HOpaMu KwIpre3ckort PecmyOmmkm
Cpemy MEXIYHapoOAHBIX (MHAHCOBBIX HHCTUTYTOB
aBistioTest  Becemmprbrii  bank,  Asmarckmit  baHk
PasButus, MexayHapoausli  BamoTHeiii  DoHf,
EBponeiickuii  bank PexkoHcrpykumu u Pasutus,
Ucnamckuit bank Passurns, Kyseidtckuii ¢ona, o
OIIEK. OCHOBHBIMH CTpaHaMH - JOHOPAaMU SBISIOTCS
BenukoOpuranus, SAnonus, I'epmanus. Illeeiinapus,
Hanus, HIseuusi, Hunepnannpi, Typuus, Opanuus,
Kopes, Unnus, [akucran. KHP, P®. (cm puc mpu-
BEJICHHBIM HIDKe). BHemmnss ¢uHaHcoBas MOMOIIb 110
JoHopaM. [IpuTOKy NMpSIMBIX MHOCTPAHHBIX MHBECTHULNI
B KeIpreisctan MemamT BO MHOTOM CYOBEKTHBHBIC
MpUYMHEL. JTO ci1aboe MHPOPMAIMOHHOE OOecTedeHne
MHOCTPAHHBIX HHBECTOPOB, HEJIOCTATOYHOE CTpPaxoBa-
HHE OT WHBECTUIMOHHBIX PHCKOB, IPOTHBOPEUUBBIC
XO3SMCTBEHHbIE 3aKOHBl YacTO IIOABEprarommecs K
U3MEHEHUSM.

OTH O0OBEKTUBHBIE W CYObEKTUBHBIE HPUYHHBI
BO3JCHCTBYIOT Ha WHBECTHLIMOHHBIM KJIMMAT, KOTOPBIN
OLICHUBAETCS WHOCTPAaHHBIMH HMHBECTOPAMHU, Kak He
oueHb OnaronpusaTHbIA. [ToaTOMY 0JHOM M3 BaskHEHIINX
3amad Ha JTAaHHOM JTale sSBIseTcs mpoBeaeHue 3¢ dek-
TUBHOW pPa0OTHl MO YHPABICHUIO BHEIIHEH ITOMOIIH,
palMOHAIPHOMY  HCIHOJIB30BAaHMIO  MPEIOCTABICHHBIX
HaM WHBECTHLHUH, OLEHKa 3()(PEKTUBHOCTH KPEAUTHBIX
cornamenuii. BaxxHo ynenuTs ocoboe BHUMaHHE CO3/1a-
HUIO YCJIOBHH ATl YBEMTUUCHHS MPUTOKA TPSIMBIX HHOCT-
PaHHBIX UHBECTHLIUH.

CnoxuBmuecss 3a TMOCIEJHHE TOJbl HEmpocTas
COLIMANIEHO-?)KOHOMMYECKAs] U TIONUTHYECKast CUTyalus,
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KOrJja CTpaHa MpoIlia HECKOJIBKO 3TAroB 3KOHOMH-
yeckux pedopM, TOABOIIT HAC K HEOOXOAUMOCTH
aHaJM3a MPaBUTELCTBEHHBIX KPEAUTHBIX COTJIAIICHHUH,
CYIIECTBYIOIUX MPOOJeM, MEPEeCMOTPY W IMEPEOLCHKEe
CHUIIBHBIX M CJA0bIX CTOPOH pPAa3BHTHUS HAPOJHOTO
X035fiCTBA, TOYEH MPWIIOKEHHWE CHJI, BBISABICHUIO U
M3yYCHHUIO HOBBIX MEPCHEKTUBHBIX HAIPABJICHHUH 1 (HOpM
JIeSITEIbHOCTH.

HMMeHHO Ha STOM MEPEIOMHOM 3Tamle pPa3BHUTHS,
KOrJla CO3JaHbl 0a30BBIC YCJIOBUS JUIS  Pa3BHUTHUS
YaCTHOT'O TPEATNPHHUMATEIBCTBA, U CTAHOBUTCS pPeaib-
HBIM MOCTEIICHHOE OYKUBJICHUE YKOHOMHKH, MbI JIOJXKHBI
OBITh 3aMHTEPECOBAHBI K IMPHUBICYCHUIO APYTUX BHIOB
WHOCTPAaHHOW (PMHAHCOBOW TIOMONIM, a HWMCHHO
CO3JIaHUIO YCIIOBHH [UIsl YBEIMYEHHS MPUTOKA MPSIMBIX
WHOCTPAHHBIX MHBECTHUIMI Ha JAHHOM OTare SIBISIETCS
npoBeneHue dPekTUBHOM pPabOTHI IO  YIPABICHUIO

BHEIIHEH MOMOILBIO, PAlMOHAILHOMY HCHOJIb30BAHUIO
MPEJOCTABIICHHBIX HaM WHBECTHLUH, OlEHKa 3(Qek-
TUBHOCTH KpPEAWTHBIX COTJAmIeHWHd. BaxHo ymenuth
ocoboe BHIMaHWE CO3IAHHIO YCIOBUH A yBEITHUCHUS
MIPUTOKA MPSIMBIX HHOCTPAHHBIX HHBECTHUIIHH.
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