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B cmamve paccmompenst unsecmuyuu, ux uobvl, 3a0aqu
u yenu. Onpedenena cywHOCHb UHBECIUYUOHHOU Oesmenb-
Hocmu. B cmamve onucvieaemcs npossnenue uneecmuyuonHou
deamenvuocmu 6 Pecnybnuxe Kazaxcman 6 xode peanuzayuu
Tocyoapcmeennoii npocpammul UHOYCMPUATLHO-UHHOBAYUOH-
Hozo passumus Pecnybnruxu Kazaxcman na 2015-2019 200w1.

Kniouesvie cnosa: ungecmuyuu, uH8eCMUYUOHHA NOU-
MUKa; UHBECMUYUOHHAS OesiMeNbHOCb,  UHBECIUYUOHHOE
naanuposanue; UHOyCmpuanbHO-UHHOBAYUOHHOE pA3GUMLe.

The article considers the investments, their types,
objectives and goals. It defines the essence of investment
activity. The article describes the manifestation of investment
activity in the Republic of Kazakhstan in the implementation of
the State program of industrial-innovative development of
Kazakhstan for 2015-2019.
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WHBecTHIMU — 3TO JIONTOCPOYHBIC BIIOXKCHHS
KamuTajga B OOBEKTHl MPEANPUHAMATENBCKOW U JIPYTUX
BHUJOB JCATEIBHOCTH C LENBI0 IOJNYYCHHs J10XO0Ja
(mpubbLIN).

B mHacTosmiee BpeMsl pa3nudaroT BHYTpeHHHE (OTe-
YECTBEHHBIC) U BHEITHHUE (MHOCTPAHHBIC) HHBECTUIIHH.

BryTpeHHHE MHBECTUIMH TOJPA3ICIAIOTCS Ha!

a) (PMHAHCOBBIC MHBECTHUIIMH — JTO MPHOOpETECHHE
aKnuil, oOJuranuii ¥ APYruxX IIEHHBIX OyMar, BIOXCHHUE
JICHET Ha JICTIO3UTHBIC cYeTa B O0aHKaX IOJ MPOICHTHI U
ap.;

0) peaJbHBIC HMHBECTHIIMU (KalUTAJbHBIC BIIOXKE-
HUS) - 3TO BJIOXKCHHUE JICHET B KAIMUTAJIBFHOE CTPOUTEINb-
CTBO, pacIIUpPEHNE U Pa3BUTHE MPOU3BOJICTBA;

B) HMHTCJUICKTYAIbHbIC WHBECTHIUU - IMOJTrOTOBKA
CICIHATKNCTOB, TIepe/iadya OIbITa, JIUICH3UHA, «HOY-Xay».

BHemnne HHBECTUIINN AEIATCS Ha:

- MpsIMBIC, JAIOIIKME WHBECTOPY MOJHBINH KOHTPOJIb
HaJI ACSITEIBHOCTHI0 HHOCTPAHHOTO MPEIITPUSATHS;

- mopTdenbHble, O00ECIEUYNBAOIINE HWHBECTOPY
MpaBO Ha TMOJYYCHHE JIWIIL IWBHICHIOB Ha TpuoOpe-
TEHHBIC AKIIMU 3aPYOEKHBIX TPEATNPHUITUH.

OObeKTaMi WHBECTUIIMOHHOM IESITEIHLHOCTH SIB-
JIAIOTCS: OCHOBHOM KamuTaj (BHOBb CO3/aBaeMbIi M MO-
JIEPHU3UPYEMBIiT), 0OOPOTHBIN KamuTal, IICHHBIE Oyma-
TH, IIeJeBbIe JCHEKHBIC BKIJIAIbI, HAYYHO-TEXHHUYECKAS
MPOAYKIIUS, UHTCIUICKTYaJIbHBIC [IEHHOCTH.

C TOuKM 3peHus HaNpaBJICHHOCTH IEUCTBUHU, HH-
BECTHUIIUH TIOJPa3ACIIOTCS Ha!
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1) HayanbHbIE UHBECTULIUU;

2) UHBECTHUILUH HA PaCIIUPEHUE;

3) peWHBECTHIIMM — HampaBJIeHHE CBOOOTHBIX
CPE/CTB MPENPHUITHS Ha NPUOOpETEHHE HOBBIX OCHOB-
HBIX CPEJICTB;

4) WHBECTHIIMU Ha 3aMEHY OCHOBHBIX (DOHIOB;

5) WHBECTHIIMM Ha JTUBEPCU(PUKALHNIO U JIP.

OCHOBHBIMU MIPUHIIUIIAMU UHBECTHUIIUH SBIISIOTCS:

1) ®oxyc Ha KPYITHBIE CACIKH.

2) Cpokd M CTOMMOCTb 3aKpBITHSI OJHOW CHENKU
3HAYUTENbHBI, Ype3MEPHOE PACIBLIEHUE PECYPCOB HEOTI-
paBmanHOo. KpymHBle KOMIaHWH, KaK IpaBmiIo, Ooiee
(PMHAHCOBO U ONEPALIMOHHO yCTOHYMUBHI.

3) Tloxynka KOHTPOJIbHBIX/3HAUUTEIbHBIX aKETOB
AKLUH.

4) KoHTponb HE0OX0MUM ISl TapaHTHH OCYIIECTB-
JIeHUsI N30paHHOW MHBECTUIMOHHOW CTPaTEeTHH M 3alllu-
TBI OT PHCKOB, CBSI3aHHBIX C HEKBAIH(HUIIMPOBAHHBIM
MEHE[’KMEHTOM.

5) Hepuon peanuzanuu npoekra — 2-5 net. Kax
MIPaBUJIO, MHBECTUIINM W WHHIIMATHBB MHBECTOpA SB-
JSIFOTCSL KaTaJM3aTOPaMU POCTa KOMITAHWU W/MIIM CTOH-
MOCTH €€ aKI[MOHEpHOro Kamurana. J{as moaHol peanu-
3alMH MTOTEHIIHAIAa HEOOXOIMMO BpEMSI.

6) HaneneHHOCTh Ha MPOEKTHI C SICHOM MEPCIEKTH-
BOM U aJTbTEPHATUBHOCTBIO 3aBEPLICHUS.

IIponaxka cTparernueckoMy UHBECTOPY — OCHOBHOM
BapHaHT, aTbTCPHATHUBA — MYOIUYHOE Pa3MCIICHHE aK-
uil. OnpezneneHue anbTepHATUB U IapaMETPOB BBIXOJA
13 TpoeKTa — 10 3akphiTusa caenku. Co3naHue Ou3Heca
MOJ] CTPATErMYECKOr0 MHBECTOPA, AJIBSHCHI.

OCHOBHBIX IIyTH yBEIUYEHHs] CTOUMOCTH UHBECTH-
POBaHHBIX CPEICTB:

— POCT KOMIAHMU — OPTraHWYECKUN WU uepes
MOTJIOUICHUS] U CIHUSIHUS,

—  PECTPYKTYPH3aIHs;

— COKpAIllEHUE PacXOJIOB;

—  JIMKBUIAIMS HEPOQPIIHHBIX aKTHBOB;

— pa3pelIeHue CI0KHBIX KOPIIOPATUBHBIX CHUTYya-
LU

— TOKYyIIKa C MCHOJIb30BaHUEM «(pHHAHCOBOTO
pBIgaray.

AKTHBHasi pojib MHBECTOpa — 00s3aTesIbHOE YCIIO-
BUE ycmexa OONBIIMHCTBA MpoeKkToB. Kak mpasuio,
WHBECTUIIMOHHAS CTPATeTHUs OCHOBaHA Ha IPOBEIACHUHU
npeoOpa3oBaHHUI/MHUIMATHB, B KOTOPBIX HWHBECTOD
4acTO UrpaeT BEAYIIYHO POJIb.



{ HAYKA U HOBBIE TEXHOJIOI'MM Neé6, 2014 ]

OObeKkTaMH WHBECTHIUI MOTYT OBITh KOMIIAHHU
Pa3NMYHBIX OTpaciei Ha pa3sHBIX CTaAWAX Pa3BUTHS: OT
co3maHus OmM3HECa «C HYyIS» /0 pEKaluTalIn3aludl |
PECTPYKTYypHU3aIlUK KPYIHBIX TPSANPHATAN Ha dTare
3peNocTH X OM3HEC-MO/Ieel U PEIHKOB.

Jlrobast KOMITaHUSI MO>KET MHBECTHPOBATH B HOBOE
0o0opymoBaHUE I PACHIMPEHHs TMPOU3BOJACTBA, IIO-
CKOJIBKY IONOJHHUTENbHAS MPUOBUIb OT JOMOTHHUTEINb-
HBIX TIPOJIAXK NIENIAeT TaKWe WHBECTHUIIUH IPUBIEKATENb-
HBIMHU.

Taxoke MO>)KHO MHBECTHPOBATh B OOHOBJICHHE W3HO-
MIEHHOTO W yCTapeBIIero 00OpyIOBaHUS, YTOOBI YIyd-
muTh 3PQPEKTUBHOCTH 1O 3arparaM. 31ech 00OCHOBa-
HHUEM WHBECTUIUH SABISCTCS YMECHBIICHHE ITPOU3BOICT-
BEHHBIX PACXOOB.

WMHBecTHIIMU MOTYT TakXKe MOApa3yMeBaTh 3HAYU-
TEJNbHBIE PACXObl IO MPOIBIKEHUIO TOBAPOB Ha PHIHOK
C [eNbI0 YBEIHYCHHUS 00hEMOB IPOJaK, MPUBOIAIIECTO K
pPOCTYy KOMMEPYECKOW MpUOBUIM OT OOJNbIIEro o0beMa
NESITETBHOCTH.

MHBecTHIMOHHAS TTOMUTHKA OIpEneisieT Hamboiee
MIPUOPUTETHBIC HAIMPABICHHUS BJIOKCHHUS KamuTajia, OT
KOTOPBIX 3aBUCUT 3(P(HEKTHBHOCTh  XO3SHCTBEHHOU
JIeATEBHOCTH, OOecTieueHne HaMOONBIIEro MPUPOCTa
MPOAYKIIUH U JIOXOJIa Ha KaXIblil pyOJIb 3aTpar.

B nacrosmee BpeMs HaUOOJIBIIYIO 9acTh MHBECTH-
Ul HANpaBIAIOT B KalUTalbHOE CTPOMTEIHCTBO Ha
pacIIupeHHOe BOCIPOU3BOJICTBO OCHOBHBIX (DOHIOB U
00BEKTOB conuabHOW MHPpacTpyKTyphl. K OCHOBHBIM
(hopMaM BOCTIPOHM3BOJICTBA OCHOBHBIX (DOHIIOB OTHOCHT:
TEXHUYECKOE TEPEBOOPYKEHUE, PEKOHCTPYKIIMIO H pac-
IIUpPEHUE JAEUCTBYIONIUX MPEANpPUITHH, HOBOE CTPOHU-
TEJIBCTBO.

Tarxke TpH H3YYCHUM WHBECTHIUN HEOOXOIUMO
paccMaTpuBaTh TaKOe IOHITHE, KaK HHBECTHUIIMOHHOE
IUTaHUPOBAHHE.

MHBeCTHIIMOHHOE TUIAHHPOBAHUE 3aKIOYACTCS B
COCTaBJICHUW TPOTHO30B HambOojee 3P(HEKTUBHOTO BIIO-
KEeHHs (MHAHCOBBIX PECYpCOB B 3EMENbHBIE YYaCTKH,
MIPOU3BOJICTBCHHOEC 00OPYAOBaHUE, 3MAHUsI, IPHPOTHBIC
pecypcCHl, pa3BUTHE MPOIYKTa, IEHHBIE OyMaru u qpyrue
aKTHUBBL.

OCHOBHBIMHU 33jJ]ayaMH HHBECTHIIMOHHOTO ILIAHH-
POBaHUS SABISIOTCS:

1. OmpeneneHue MOTPeOHOCTH B WHBECTHUIIMOH-
HBIX pecypcax.

2. OmnpeneneHue BO3MOXHBIX UCTOYHUKOB (PrHAH-
CHPOBaHHSA M PACCMOTPEHHE CBS3aHHBIX C STUM BOIIPO-
COB B3aMMO/ICHCTBHS C HHBECTOPAMH.

3. Ouenka mIaThl 32 3TOT HCTOYHUK.

4. TloarotoBka (huHaHCOBOTO pacyeTta A eKTHB-
HOCTM WHBCECTHIMH C YyYETOM BO3BpaTa 3acMHBIX
CPEICTB.

5. Pa3pabotka moapoOHOTO OHM3HEC-TIIaHa MPOESK-
Ta JIJIsl IPEJICTABIICHUS TOTCHIIMATbHOMY UHBECTOPY.

Pons rocymapcTtBa B MHBECTHIIMOHHOW cdepe
SKOHOMHKH OIPEIENIIeTCS IeNBIM PsioM (aKTOPOB,
CpeIu KOTOPBIX CTCICHb Pa3BUTHS PHIHOYHBIX OTHO-
IICHUH, crieru(Ka 5JKOHOMAYECKOI CUTyaIllnu, Xapak-
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TEp MOCTABJICHHBIX 33/1a4 HAIMOHAIBHOTO Pa3BUTHS H
ap.

Peanuzanuss OCHOBHOM LENM 3KOHOMUYECKOM
MOJMUTAKA HA COBPEMECHHOM JTame - Tmepexojna
TrOCYAApCTBEHHOW HKOHOMUKH K YCTOWYMBOMY POCTY -
OOBEKTHBHO BBIIBHTACT B pPa3psAl IMPHOPUTETHBIX
3a/1a4 CTUMYJIMPOBAHIE WHBECTUIMOHHON aKTHBHOCTH.
B ceromHAmHNX yCTOBHAX aKTHUBH3AIMSI HWHBECTH-
IMUOHHON JEATENbHOCTH B OKOHOMHKE BO3MOXKHA
TONBKO B pE3yJbTaTe BCECTOPOHHE MPOPaOOTAHHOM,
nocJyieioBaTeIbHON M 3 (HEKTHBHONW WHBECTHIIMOHHON
MOJIUTUKH TOCYIapCTBA.

[Ipob6neMbl B MHBECTUITUOHHON Chepe IKOHOMHUKH
B CYIIECTBCHHOM CTETIEHH CBS3aHBI C OciabieHneM
CHCTEMBI TOCYIAPCTBEHHOTO YIIPABICHUS B YCIIOBHIIX
HeCc(OPMHUPOBAHHOCTH PHIHOYHBIX MEXaHU3MOB, 3aHH-
JKeHHEM 3HAa4MMOCTH 3KOHOMHYECKOH poJM rocymap-
CTBa B Pa3BUTHH CcTpaHbl. OTCyTCTBHE 3 ()EKTHBHOTO
PBIHOYHOTO YIPABICHUS BHYTPEHHHUMH M BHCIIHUMH
JICHEe)KHBIMH TIOTOKaMH Il OOecIledeHus IMoIbeMa
pearpHOTO CeKTopa OIpeneNnseT HeOOXOAUMOCTh YCH-
JICHUsI Ha COBPEMEHHOM OJTale ToCYAapCTBEHHOIO
PeryIupOBaHAS MHBECTUIIMOHHOH IS TEIFHOCTH.

I[Ipu »TOM aKTyanmusupyercs HEOOXOJMMOCTH
B3BEIICHHOTO MOAXO0/Ja K HCIOJb30BAHUIO PEKOMEH-
Al TeX KOHIENIUH TOoCYJapCTBEHHOW SKOHOMH-
YeCKOW TONHUTHKH, KOTOpBIE OBIIN BBEIPAOOTAHBI MPH-
MEHHTEBHO K YCIOBUAM C(HOPMHUPOBABIIETOCS PHIHKA,
Ha OCHOBE y4eTa PeajlbHOM CUTyalluy, CJI0XKUBILEHCS B
HallMOHAJIbHOU SKOHOMHKE.

Ceropanst niepes; [IpaBUTEIBCTBOM CTOUT 3a/1a4a —
pa3paboTaTh TPaMOTHYIO MHBECTHUIIMOHHYIO TOJIUTHKY
WHIYCTPHAJIBFHOTO PAa3BUTHSA, KOTOpas IO3BOJIUT pec-
myOJIMKe Pa3BUTh MPOMBINLICHHYIO 0a3y CTpaHBI, OC-
HOBAaHHYI0O Ha HOBOM BBICOKOTEXHOJIOTHUYHOM M KOH-
KYPEHTHOM IIPOU3BOJICTBE.

B ocHoBHble 3amaun [IpaBuTenscTBa mpH paspa-
00TKe TpOrpaMMBI MHIYCTPHAIHHOTO Pa3BUTHS BXO-
IUT: ONpeAeleHrne NEepCIEeKTHBHBIX IiepepadaThIBaro-
IIMX MPOU3BOJICTB, MOBHIIICHUEC KAYECTBA OTCUCCTBCH-
HOUM MPOAYKIIMH, PACIIMPEHUE aCCOPTUMEHTA TOTOBOM
MPOAYKIINH, MOICPHHU3AINS OCHOBHBIX (DOHIOB IIpen-
MPUATHIA, U3yYCHHE BHEIIHUX PBIHKOB, CO3JIAHHE KOH-
KYPEHTHBIX NMPEUMYIIECTB IS MPOABIKCHUS OTEUECT-
BEHHOH NPOIYKIMH Ha BHYTPEHHEM W BHEIIHEM PBIH-
KaxX, 1 HEMAJIOBKHOW 3ajaucii sSBISIETCS HAKOIUICHUE
HAYYHO-TEXHUYECKOTO ITOTEHIMaJa CTPAaHBI C IIEJBI0
co3manms 0as3pl JUIA WHTErpanuyd PecrmyOnmukd B
MHUPOBOE TOCTHHIYCTPHUAIEHOE OOIIECTBO.

MHTEHCUBHBIN NPUTOK UHBECTUIIMNA B SKOHOMUKY
Kazaxcrana Tpebyer KadeCTBEHHOI'O W3MEHECHHUS
paboTHI CTPOUTENBHBIX OpraHu3anuii. B mepByro oue-
penp, 3TO KacaeTcst KOPEHHOTO W3MEHEHUS TEXHOJIOTHH
CTPOWTENBHBIX PAa0OT, CTPOUTENBHBIX MAaTEPHATIOB W
MEXaHU3MOB, MPUMCHICMBIX MpPU BO3BEACHUH OOBEK-
ToB. TakuM 00pa3om, OrpoOMHAsl Harpy3Ka JIOKHUTCS Ha
TUIEYH MAJIOTO M CPEeJHEro Om3Heca, KOTOPBIN SBISIETCS
OCHOBOU (hopMaIvu COBPEMEHHOTO 00IIecTBa, POpPMH-
pyeT ocHOBHYIO yacTh BBII OonmpImmMHCTBAa pa3sBUTHIX
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ctpaH. IMEHHO B TaHHOM CEKTOPE CKOHIICHTPHUPOBAHA
OCHOBHAs Macca HaIlMOHAJIHHBIX PECYpPCOB.

Ha cerogusimnuii nenp aeuictByeT ['ocymapcTBeH-
Has TpOrpaMMa WHIYCTPHATbHO-HHHOBAIIMOHHOTO pa3-
Butust PecryOnmmkm Kazaxcran wa 2015-2019 rogmsr
(manee - Ilporpamma) paspaboTaHa B COOTBETCTBHH C
JIOJITOCPOYHBIMU MPUOPUTETAMHU Crpareruu
«Kazaxcran-2050.

[Iporpamma SBISETCS JTOTHIECKUM IPOIOTDKEHUEM
TocynapcTBeHHOW mporpaMmbl 1O  (DOPCHPOBAHHOMY
HHAYCTPHATHLHO-MHHOBAIINOHHOMY pPa3BUTHIO Pecry0-
mukn Kazaxcran Ha 2010-2014 ronbl ¥ yYUTBIBAET OIBIT
ee peanuzanuu. [IporpaMma sBISICTCS YacTBIO MPOMBIIII-
neHHoW monmTuku Kazaxcrana w chokycupoBaHa Ha
pa3BUTHH 00pabATHIBAIONIEH MPOMBINIJICHHOCTH C KOH-
LEHTpalMell YCWIMH M PECypCOB Ha OrPaHUYCHHOM
YpcIe CEKTOPOB, PErHOHANBHON CHEeNHANIH3aldd C
MIPUMEHEHHEM KJIACTEPHOTO Moaxona W dQexTHBHOM
OTpaCICBOM PETryIHUPOBAHHH.

Peanmuzanus IIporpammer mozBomut B 2019 romy
JIOCTUYB CIIEAYIOMHNX SKOHOMHYECKHX IOKa3aTeleld K
ypoBHI0 2012 rona:

1) mpupocta 00bEMOB MPOU3BEACHHON TPOTYKIIUN
obpabaTpIBaromieil mpombInuieHHOCTH Ha 43% B peaib-
HOM BBIPaKCHUH;

2) pocra BajoOBOH JOOABIEHHOW CTOMMOCTH B
oOpabarpIBaroNeil MPOMBINIEHHOCTH HE MEHEee 4YeM B
1,4 pasa B peaJlbHOM BBIpaKE€HHH;

3) pocra TMPOW3BOAUTENHLHOCTH Tpylda B obOpabda-
THIBAIONICH MPOMBINIJICHHOCTH B 1,4 pa3a B pealbHOM
BBIPAKCHUY;

4) pocTta CTOMMOCTHOTO O0BEMa HECBHIPHEBOTO
(06paboTaHHOTO0) IKCIIOpTa HE MeHee 4eM B 1,1 pasa;

5) CHIXEHHsI SHEProeMKOCTH oOpabaThIBaomen
MIPOMBININICHHOCTH He MeHee 4eM Ha 15%;

6) pocTta 3aHATOCTH B 00pabaThIBAIOIIEH IPO-
MBIIJICHHOCTH Ha 29,2 ThIC. YEJIOBEK.

3amaun:

1) omepexatormiee
MIPOMBIIILICHHOCTH;

2) mnoBbimeHue 3((HEKTHBHOCTH W YBEIHUYCHUE
00aBIEHHON CTOMMOCTH B IPHOPHUTETHBIX CEKTOPAX;

3) pacmmpeHue pPBIHKOB Ui pealu3alud  He-
CBIPBEBBIX TOBAPOB;

4) coxpaHeHHE IPOTYKTHBHOMN 3aHIATOCTH;

5) TUpumaHUE HOBOTO YPOBHS TEXHOJOTHYHOCTH
MIPHOPUTETHBIM CEKTOpaM 0OpabaThIBAIOIICH MPOMBIIII-
JICHHOCTH ¥ CO3/IaHHE OCHOBHI JJISI Pa3sBUTHA CEKTOPOB
Oyaymero 4epe3 (OPMHPOBAHHE HHHOBAIUOHHBIX
KJIaCTEPOB;

6) cTUMYJIHPOBAHHE MPEATPUHUMATEILCTBA U Pa3-
BHUTHUE MAJIOTO W CPEIHETr0 OM3Heca B 00padaThIBaroIIeit
MIPOMBIIIIIEHHOCTH.

bnaromapss Bcrymiennto Kazaxcrama B BTO
YKPEIATCST KOHKYPCHTHBIC IO3UIMK pPECHyOJIMKd B
r7100abHOW YKOHOMHUKE.

pasButHe oOpabaThIBarOIICH

Jlns yueTa HalMOHANIBHBIX HHTepecoB KazaxcraHna
3aKOHOJATEeILCTBO MPUBOIUTCS B COOTBETCTBHE C
HOpMaMu o0s3aTenbHBIX cornamenunii BTO.

B mponecce Berymnenus Kasaxcrama B BTO
IIpaBUTENBCTBO KOHTPOIUPYET NPUEMIIEMBIH YPOBEHb
BHYTpPEHHEN TrOCYyAapCTBEHHOMW MOANEPN KU arpapHOTo
CEKTOpa U pean3yeT COOTBETCTBYIOIIUE alalTAllMOH-
HBIE MEPHI 110 TIOATOTOBKE IIPOMBIIIUICHHBIX MPEIPHs-
T K 2 PeKkTUBHOMY (DYHKIIMOHHPOBAHHUIO B YCIIO-
Busx BTO.

BripabareiBatoTcsi peajbHBIE, JCWCTBEHHBIE |
CHCTEMHBIC MEpHI 110 COBEPIIECHCTBOBAHHIO TaMOXXEH-
HOTO aJIMUHUCTPHPOBAHUSA U oOOecredeHuro mpodec-
CHOHAJIFHOTO COOTBETCTBHS CIICIIHAIUCTOB TaMOXCH-
HOW CIy>KOBl COBpEMEHHBIM TpeboBaHusAM. I[IpoBo-
JITCS TIONIUTHKA OTKPBITOCTH 3KOHOMUKH, CHIDKCHHS
TaMOXXEHHBIX 0aphepOB MEXIYy CTpaHAMH pPErHOHa H
YCTaHOBJICHHS €IWHOTO YPOBHS BHEUIHHX TapH(OB B
peruone. Ha oTu u apyrue uenu Hauied TaMOXEHHON
CHCTEME TOCYAAapCTBO B MOCJIECTHHE TOABI BBIIEISACT
3HAYUTEIbHBIC CyMMBL.

VYckopsiercs mpolecc mepexoAa BCeX IOpUIu-
YEeCKHX JIMII Ha MEXTyHapOIHbIe CTaHAAPTHl (PMHAHCO-
BOI OTYETHOCTH.

[IpuBneueHre WHOCTPAHHBIX WHBECTHUIUIA IT03BO-
JSET pa3BHBaTh JKOHOMHKY Pecrmybnmmkn KasaxcraH.
WNuBecTniinm 00ecnieynBalOT HAKOIUICHHE MaTepHab-
HBIX M (DMHAHCOBBIX PECYPCOB, TEM CaMbIM yBEIHUYUBAs
TIPOM3BOJICTBEHHBIA MTOTEHITHAI.

Posr uHBecTHMIMII B 3IKOHOMHMKE TOCYAapcTBa
OrpOMHA, OHH UTPAIOT 3HAYUTEIBHYIO POJIb B MOIJICP-
JKaHUU, QYHKIMOHUPOBAHUH U IUHAMHYECKOM Pa3BUTHU
SKOHOMHUKHM CTpaHbl. llpomcxomsmiue W3MEHEHHS, B
KOJIMYECTBEHHOM COOTHOIIICHUYM WHBECTHUIIHIA, BO3JICHCT-
BYIOT Ha H3MEHCHHUS: 00beMa OOIIECTBEHHOTO IPOM3-
BOJICTBA, 3aHATOCTH HACEJICHHS, CTPYKTYPHBIX SKOHOMHU-
YECKHMX TOKa3aTeNield M TUHAMUKHA PAa3BUTUSA PA3TUUHBIX
oTpaciieid HapoJAHOT'O XO3MCTBA.
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