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dered.
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MHBecTHIIMOHHOE TTPABO KaK KOMIUIEKCHAS OTPACIIb
IIpaBa HaXOJUTCS BO B3aMMOCBSI3U CO CMEKHBIMH - POJIC-
TBEHHBIMHU OTpacisiMu IpaBa. [Ipexxne Bcero, 9To rpax-
JTAaHCKOE TIPaBoO, NPEIIPUHUMATENBCKOE MPAaBO, MEXIY-
HapOJHOE YaCTHOE IPaBO M aIMUHUCTPATUBHOE MPaBa.

st TOoro, 4TOOBI PACKPHITH CYIIHOCTH U MPABOBYIO
IIPUPOy KOHKPETHOW OTpaciy Ipasa, HEOOXOAMMO 00-
paTuTh BHIMaHUE HA TO, KAKOW KPYT OOIIECTBEHHBIX OT-
HOUIIEHUHN PETyJIUpYyeTcs NaHHOW OTpacibio MpaBa U Ka-
KHMH CPEICTBaMH, IPHEMaMU OHH BO3ACHUCTBYIOT Ha pe-
TylIHpyeMBle UM O0IecTBeHHBIe oTHomeHus. Obmect-
BEHHBIC OTHOIICHUS, KOTOPOE PETYTUPYIOTCS WHBECTH-
LIMOHHBIM IIPaBOM, 3TO OCOOBIH KPyr OTHOLIEHHH, KOTO-
pBle CBsI3aHBI C MHBECTHIMEH, peann3alueil U KOHTPO-
JieM HaJl HUM. VIHBECTHIIMOHHOMY TIpaBy KaK KOMILJICKC-
HOW OTpAaC/IH MpaBa NPUCYIIH KaK YaCTHONPABOBBIC, TAK
U IyONIMYHO-TIPaBOBBIE CPENICTBA BO3CHCTBHS HA HHBEC-
TUIIMOHHBIE OTHOWIEHUA. [loTOMY Ipu pasrpaHHYeHUN
WHBECTHIIMOHHOTO TIpaBa KaK KOMIDIEKCHOH OTpaciu
IpaBa C POJCTBCHHBIMH OTPACISIMH IIpaBa OCHOBHOE
BHUMaHHE 00pamaeTcst Ha MpeIMeT U METOJ] IPaBOBOTO
PeryIupOBaHMS.

MHBecTHIIMOHHOE MPAaBO KaK KOMIUIEKCHAS OTPACIb
IIpaBa IMeEEeT COOCTBEHHBIN MPEIMET MPABOBOTO PETYIH-
posanus. Tak, A.I'. BoratelpeB, roBops 0 mpeaMmeTe u
METO/ie IPaBOBOTO PErYJIMPOBAHUS WHBECTHLIMOHHOTO
IpaBa, YKa3blBaeT Ha ero creunpuyeckue YepThl: a) Ha-
JIyre 000COOJIEHHON TPYyMITbl MHBECTUIIMOHHBIX OTHO-
LIEHUH, OTPaKArOIINX 0OBEKTUBHBIE YCIOBUS CYLIECTBO-
BaHWS W Pa3BUTHA WHBECTHUIIMOHHOTO IIpoliecca WU
WHBECTHIIMOHHON NESTEIBHOCTH..., T.€. HAIUIHE CaMOC-
TOSITEIBHOTO IIPEIMETa IPABOBOTO PETYIUPOBAHHS; O)
HampYue 0coboro MeTofa IMPaBOBOTO PETYIHPOBAHUS
WHBECTHIIMOHHBIX OTHOIICHWH, KOTOPHIA BBIpa)kaeTcs B
COYETaHWHU ITyOIMYHO-TIPAaBOBOTO W YaCTHOIPABOBOTO
peryJIMpoBaHUsI HHBECTUIIMOHHBIX OTHOIIEHWH. B cBsi3n
C 9THM OH BBIJIBUTAeT COOCTBEHHOE OIpEeICHNE ITOHS-
THSI UHBECTUIIMOHHOTO TIpaBa, KaK OTPACIIH MpaBa - Kak
COBOKYIHOCTH FOPHJIMYECKHX HOPM, PETrYJIUPYIOLUINX
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WHBECTUIMOHHBIC OTHOIICHUS B YCIOBUSAX CYIIECCTBOBA-
HUSl BHYTPCHHETO U MEXKJIyHAPOJHOTO PHIHKA WHBECTHU-
it !

[Ipeamer mpaBOBOTO PETYIMPOBAHUS HHBECTUIIHOH-
HOTO TpaBa KaK KOMIIJIEKCHON OTpaciy mpaBa o0iamaeT
psanoM ocobeHHocTel. Bo-miepBBIX, OHO CBSI3aHO C WH-
pectuineil. 3akoH PT «O0 maBecTrimmn» ot 2007 roma
JIaeT JICTANIFHOE OIpEeNeNIeHUE TOHATHS WHBECTHUIIMH -
KaK BCEX BHJIOB IPaBa Ha UMYIIECTBO (KPOME UMYIIECT-
Ba JIMYHOI'O IOJIb30BAHUS WM CBS3aHHOTO C JICSATEIb-
HOCTBIO 10 IIPOJIa’ke TOBApoB 0e3 Mx nepepaboTKH), BK-
JIIOYast ICHEXKHBIC CPEJICTBA, [ICHHBIC OyMaru, Mpou3BO/I-
CTBCHHO-TEXHOJIOTHYECKOE 000pYIOBAHUE U PE3YIbTATHI
WHTEJUICKTYaJ bHOH JCSITENbHOCTU, PUHAAJICIKAIINAC UH-
BECTOPY Ha OCHOBE IpaBa COOCTBEHHOCTH W BKJIAJbIBae-
MBIE B OOBEKTHl HMHBECTHIIMOHHOH JEATEIHHOCTH B
HEeJSIX TOMy4YeHUs] PUObUTH (10X01a) U (MITH) JOCTHXKE-
HUSL MHOTO 3HAYMMOTO pe3ynbraTa. Bo-BTOpEIX, ocoboe
MIOJIOXKCHNE YYACTHUKOB WHBECTHIIMOHHBIX OTHOIICHHH.
OcoO0BIit cTaTyC yYaCTHUKOB MHBECTHIIMOHHBIX OTHOIIIE-
HUI COCTOUT B TOM, YTO OJTHA CTOPOHA - HHBECTOP — MO-
KET OBITh IOPUAMYCCKUM JIUIIOM HIH (PU3MYCCKUM JIH-
I[OM, @ IPYro¥ CTOPOHOW MHBECTUI[MOHHBIX MPAaBOOTHO-
IICHUI BBICTYINACT TOCyAapcTBO. Kak BHIUM, MpaBOBOE
MOJIOKCHHAE YYACTHUKOB WHBECTUIIMOHHBIX OTHOIICHUI
He oamHakoBo. OnHAKO TOCYNapCTBO KaK YYaCTHHK
OTHOILICHUM, CBSI3aHHBIX C WHBECTHIIMEH, 3aNHTEpECOBa-
HO B €€ BoBJedeHHUHU. [I03TOMY rocyaapctBo, BCAYECKU
CTpeMsCh K NPUBJICUYCHUIO WHBECTUIIMH B 3KOHOMUKY,
BHE/IPCHUIO HOBOM TEXHOJOTHH B MPOM3BOJCTBO, obec-
MEYCHUIO OJIaTONPUATHOTO WHBECTHIIMOHHOTO KIIMMAaTa
JUIL MTHBECTOPA, CO3/IaeT MAKCUMYM OJIarOMpHUATHBIX yC-
JIOBUH WHBECTOPaM IS OCYIICCTBJICHUS HHBECTHIIMOH-
HOW JeATeNnsHOCTH. U, B-TpEThUX, POJbh TOCyIapCTBa B
PeTyIMPOBAaHUH UHBECTUITUH. JTO OCYILECTBICHUE I'OCY-
JAPCTBCHHOM IMOJIUTHKH B OOJACTH HMHBECTHIIMOHHBIX
OTHOIIICHHUH; MPEJOCTABICHUEC HHBECTOPAM HMHBECTHIIU-
OHHBIX TpedepeHIuii; co3maHue OJIATONPHUATHOTO HH-
BECTHIIMOHHOTO KIIMMaTa | T.JI.

Ha ocHOBaHWMH BBIIIEH3JIOKEHHOTO MOXKHO C/IETaTh
BBIBOJ O TOM, YTO NPEIMETOM IIPABOBOTO PETYIHPOBa-
HUSI MHBECTUIIMOHHOTO IpaBa KaK KOMIUJIEKCHOM oTpac-
JIM TIpaBa BBICTYMACT OCOOBIN KPYT OOIIECTBEHHBIX OTHO-
HICHUH, YPeryJIUpOBaHHBIX MMOCPEJICTBOM WHBECTHIIMOH-
HBIX HOpPM II0 TIOBOJY TPHUBICUYCHHUS, peaNU3alUud U
KOHTPOJISI HAJI MHBECTHUIIMEH CO CTOPOHBI TOCYIaPCTBEH-
HBIX YIIOJTHOMOYCHHBIX OPTaHOB.

! Cm.: Borateipes A.I'. MuBecTuimonHoe npago. M., 1992, C. 52
U CIef.
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OTHOCHUTEIBHO METOJ]a MPABOBOTO PETyIUPOBAHUS
WHBECTHLIMOHHOTO 1IPaBa CYIIECTBYIOT IPOTHBOPEUUBEIE
Touky 3penust. OJJHU YUEHbIE OTPUIAKOT? HATHYUE METO-
Jla TIPAaBOBOTO PETYJIHPOBAHUS B MHBECTHIMOHHOM IIpa-
Be. JIpyrue, Ha00OpOT, CUMTAIOT, YTO WHBECTHLIMOHHOE
MPaBO KaK KOMIUICKCHAs OTpPAacib IpaBa HUMEET CBOM
COOCTBEHHBII METOJ, MPaBOBOTO perynupopanus.’Tak,
C.I1. Mopo3 noguepkuBaet: «B WHBECTUIIMIOHHOM TIpaBe
HamboJee SAPKO MPOSBISAIOTCS COYETaHHE U B3aHMMOCBSI3b
JTO3BOJISIOIINX, OOS3BIBAIONINX M 3aIPEIIAlONINX HOPM.
[TosToMy MeTOx TpPaBOBOTO PETYIHPOBAHUS WHBECTH-
IHOHHOTO TMpaBa TMPEICTABISAET COOOM COBOKYITHOCTH
IIPUEMOB M CIIOCOOOB BO3JEHCTBHS Ha HHBECTHULIMOHHbIE
OTHOIIEHHsS KaK Ha OCHOBE JO3BOJIIOLIMX HIIHM paspe-
IIAFONIUX HOPM, TaK M HAa OCHOBE OOS3BIBAIOIIUX M 3a-
Hpemanmux HopM».* AHATOTHYHYIO HO3MIMIO 3aHH-
maet 1 B.B. T'ymun.’

CrneunduyeckuMi 0COOCHHOCTSIMA METO/a MHBEC-
TUIMOHHOTO TIpaBa SABISIOTCS: 1) MOPSIOK yCTaHOBIIE-
HUS TIPABOBOTO CTaTyca (T.e. MpaBa U O00S3aHHOCTH) CY-
OBbEKTOB MHBECTUIIMOHHBIX OTHOIIEHUH; 2) 0COOEHHOCTH
BO3HHUKHOBEHUS, W3MEHEHHMS W TIPEKPAIICHUS HMHBEC-
THIMOHHBIX TPABOOTHONICHUH (fopuandeckue (HakThl);
3) cmocoObl obecrieueHnsl pean3aluu CyOBEKTHBHBIX
MpaB ¥ IOPUIUYCCKUX OOS3aHHOCTCH YYaCTHUKOB, HWH-
BECTUIIMOHHBIX IPaBOOTHOLICHUH. METO IpaBOBOTO
pEeryJMpOoBaHKs WHBECTUIIMOHHOTO MPaBa, TaK ke, KaK U
MpEeIMET TPABOBOTO PETYIUPOBAHHS, SBISCTCS KOMII-
JIEKCHBIM, T.€. cOYeTaeT B cebe Kak MyOJnYHBIC, TaK U
YaCTHOIIPABOBBIE HOPMBI, KOTOpPBIE B COBOKYITHOCTH
COCTaBIIAIOT HHBECTUIIMOHHOE TIPaBO.

Cpenu oTpacieif mpaBa peaKo MOKHO HAHWTH TaKyIO
oTpacip TpaBa, KOTOPYIO MO OO0BEMY pPEryIMpOBaHUS
OOIIECTBEHHBIX OTHOIICHWH MOYKHO OBIJIO OBl CpaBHU-
BaTh C rpaxaanckuM npaBoM. Kak momuepkuBaer X.P.
PaxMOHKYIIOB, «KpYT PETYIHPYEMBIX TPaKIaHCKAM Ipa-
BOM OTHOLIEHHIH MO CBOEMY COCTaBY OYEHb IIHUPOK M
pa3sHoOOpa3eH, OXBaTHIBAET, NMPEXIE BCEro, WMYIIECT-
BEHHBIC OTHOIIICHUS, a TAKXKE JTIMYHO HEUMYIICCTBEHHBIC
OTHOIIEHHMS, CBA3aHHBIE C UMYUIECTBeHHbIMU.® J[omon-
Hss yTBepxkaeHUs X.P.PaxMoHKynOBa, MOXHO OTMETHU-
Tb, YTO «TPaXXITAHCKOE MPaBO UII WHBECTHUIIMOHHOTO
IpaBa - 3TO TaK Ha3bIBaeMasi «MAaTEPHHCKAas» OTPaciib,
WIA «MECTO OCHOBHOW MPOIMCKNY WHBECTHIIMOHHO-TIPA-
BOBBIX HOpM».” OCHOBHYIO MAaccy MHBECTHIIMOHHO-TIPA-
BOBBIX OTHOIICHHUI COCTaBISIOT T'pa)KIaHCKO-IIPAaBOBBIE
HOPMBI, 3TO, B T'EpPBYIO OYepeab, OpraHU3alMOHHO-TIPa-
BOBBIC (DOPMBI TIPEANIPHUATHS C HHOCTPAHHBIMU WHBECTHU-
LUSMH, WK OXCHUE WHBECTHUIIUH B CPepy HEPOTIONb-
30BaHMs, (ABOBOE PEryJIMPOBAHNC WHBECTUIIMH HA PHIH-
Ke TeHHbIX Oymar. Oco00 X0Ten0ch OBl OTMETHUTH POJIb U

2 Cm.: Maiigar A.B. I'pak1aHCKO-PABOBbIE KOHCTPYKIUU
nHBecTupoBanust M.:2006.C.36-39

3 3.Cm.:CamapxomkaeB b.b.MuBectuimii B PecriyOmuku
V36ekucran. Tamkent.2003.C,9 u cien.; Mopos C.I1. UuBectu-
LMoHHOE npaso. Anamatsl, 2006. C. 26 u cuen.

4 Cwm: Mopo3 C.I1. UuBectunuontoe npaso. Anmatsl, 2006. C. 26
U clex.

5 Cwm: l'ymun B.B. MnBectummonnoe npaso. M., 2006. C. 92 u
cren.

® Cm.: Paxmonkynos X.P. IIpeamer, MeTox 1 IpUHIMITEL
rpaxaaHckoro npasa. TamkeHT, 2003. C.8

7 Cwm.: Mopos C.II. Ykas.cou. C.33.
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HAYCHHUE TPaKJAHCKO-TIPABOBBIX JIOTOBOPOB B PEryJd-
POBaHUU WHBECTHIMOHHBIX OTHOMICHHWHA. OIHAKO Tpax-
JTAHCKO-TIPABOBBIC OTHOIICHHS OCHOBAaHBI HA PABCHCTBE
CTOPOH, Yero Helb3s CKa3aTh B OTHOIICHWUH WHBECTHU-
IMUOHHOTO TIpaBa KaK KOMILJICKCHOH OTpaciiu mpasa, (a-
BOBBIC HOPMBI KOTOPBIX HAPSAY C YaCTHONPABOBBIMH
METOJIaMH1 00JIaIaf0T MyOIMIHO-TIPAaBOBBIM XapaKTEPOM.

OTHOCHUTEIBPHO O MecTe NpPeANPHHUMATEIHCKOTO
IpaBa B CHCTEME IIpaBa CYIIECTBYIOT Pa3IUYHBIE TOYKU
3peHus B ropuamdeckoit sureparype. Tak, M.K. Cyneii-
MEHOB TOAYEPKHUBACT, YTO MPEANPHHAMATEIHCKOE IPABO
ClIeyeT MOHUMATDH JBOSIKO: B Y3KOM CMBICIIE MPEIIpHU-
HUMATEJIBCKOE TPABO MPEICTABIAET COOOI YacTh rpaxk-
JTAHCKOTO TpaBa; B TO YK€ BPEMs MPEANPUHAMATEIBCKOE
MPaBO MOXKHO ITOHWMATh B IIMPOKOM CMBICIIC CaK KOM-
IUIEKCHOE 00pa3oBaHue, 00bEANHSIIONIEe HOPMBI pa3iiny-
HBIX OTpaciicii mpaBa (Ipa)kIaHCKOTO, aJIMUHHCTPATUB-
HOro, (MHAHCOBOro, TAMOKEHHOT0, TPyAOBOro 1 ap.).%

[MomgnmepxxuBas M.K. CyneiimenoBa, C.I1.Mopo3
YTBEPIKIACT, YTO «...MCXOJS M3 MPU3HAHUS MU MHOTO-
MEpPHOCTH CHCTEMBI IIpaBa, MBI CYMTAEM, YTO NPENNpHu-
HUMATEJIbCKOE TIPaBo - 3TO caMasi KPYyITHasi COMIUIEKCHAs
OTpacib B CHCTEME NpaBay.” Takoro MHEHUS TPUIEPKH-
Baerca U M.3.Paxumos.'? HaoGopor, 3.®.[Tonongonyno
YTBEPIKIACT, UYTO «KOMMEPYECKOE MpaBo (T.¢. MPEATNpH-
HUMaTeNbCcKoe, - noad. P.B.), He sBIseTcsl caMmoCTOs-
TEJNLHOW OTpacibl0 IpaBa, TO COCTaBHAs 4YacTh Tpaxk-
JTAHCKOTO TPaBa, CICIHMAIbHOEC «YUYCHHE KOTOPOTO BBI3-
BaHO TpakTHueckum uHTepecoM.'! E.A. CyxaHoB yT-
BepKIaeT, 9To «Ompenernsis MecTo KOMMEepIeCcKOro mpa-
Ba, CJEIyeT OTHECTH €ro K MOIOTPACIH TPakIaHCKOTO
IpaBa HapsAAy C TAKIMH €r0 MOJOTPACISIMU, KaK BEITHOE
IpaBo, 00s3aTENbCTBEHHOE IIPaBO, CEMEHHOE IIPaBo,
MEXKITyHAPOJHOE YaCTHOE IPaBoy. 2

O06001m1as pa3Iu9IHbIe CYXACHUS 0 MECTE NPEATPH-
HUMATEJIBCKOTO TpaBa B CHCTEME IpaBa, CIEAYET MOJ-
YEPKHYTh, YTO HENIb3S COTJIACHTHCS C YTBEPIKICHHSIMU
B.® Ilonongonyno u E.A.CyxanoBa. IIpeanpunumate-
JIBCKOE TPABO SBISCTCS KOMILICKCHON OTpPACHbIO MPaBa,
obJsiaaromero CoOCTBEHHBIM IIPEIMETOM IPAaBOBOTO
PETyIHUPOBaHUS U CBI3aHHOTO C HUM METOJIOM BO3ICHCT-
BHS Ha KPYT OOIIECTBEHHBIX OTHOIIEHUH, KOTOPHIH cOC-
TaBJISIET TPEIMET IMpeANPHHNMATENBCKOTO mpasa. Mcxo-
Il U3 3TOTO, MBI pasnenseM HaydHble B3risiasl M.K.Cy-
neiimenosa, C.I1. Mopo3za u M.3.Paxumosa.

KakoBo cooTHOmIEHHE MPEAIPUHIMATEIBCKOTO H
WHBECTUIIMOHHOTO MpaBa. CyIIEeCTBYeT TOYKA 3pCHUS,
COMJIACHO KOTOPOH WHBECTUIIMOHHOE MPAaBO SBIIACTCS
MPaBOBBIM HMHCTHTYTOM MPEANPHHUMATEILCKOTO Tpa-
Ba.!> CTOpoHHMKHM NaHHOM Hjed OGOCHOBBIBAIOT CBOM
B3MJIAJ TE€M, YTO WHBECTHUIIHMS BKJIAJBIBACTCS B OOBEKT

§ Cm.: Cyneiimenos M.K. AkTyasbHble IPOGIEMbI 4ACTHOTO
npasa B Pecriybinke Kasaxcran. / AkTyanbHble poOJIeMbl YaCTHOTO
npasa: C6. MarepuanoB mexa.koHd. Anmmatsl: KA3I'Y. 2003. C.14.

® Cm.: Mopos C.I1. Vkas. cou. C.33.

10 PaxumoB M.3. Xykyku coxubkopu. Kurobu napeu. {ymanoe.
2005.C.20.

11 Cwm.: Monounonymno B.®. Kommepueckoe (MpeAnpuHAMATENb-
ckoe) npaso. M., FOpuct . 2006.C. 26.

12 Cm.: Cyxanos E.A. Cucrema yactHoro npasa// BecTHuk
Mockosckoro yauepcurera. Cep. 11. IIpaBo. 1994. Ne 4. C.30-31.

13 Cwm.: Epmosa U.B., Uanosa T.M. IIpenpuHUMAaTEIbCKOE
npaBo: Yuyebnuk nocobue. M.; IOpucnpynennus, 2000. C.281-300
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MPEIIPUHIMATEIILCKON JISITEIFHOCTH U UHBECTOP, KO-
TOPBIA HATPABJISICT UHBECTUIIUN B SKOHOMHUKY TOCYAap-
CTBa, B KOHCYHOM CYETE, ITOJIYYaeT MPUOBLIH HIIU TOXO/I.
TpymHO COTIIACUTHCS C TAKUM YTBEPIKICHUEM, TTOCKOIIb-
Ky MHBECTHIIHS CO CTOPOHBI HHBECTOPA HE BKIIA/IBIBACT-
ci B OOBCKT NPEANPHUHAMATEIBCKOU IESATEIBHOCTH, a
Hao0OpOT, OHA HATPAaBIAETCS B 0OBEKTH MHBECTHIIMOH-
HOHN nesarenbHocTH. Takoi BbIBOA cleayeT U3 cT. 1
3akoHa PT «OO0 WHBeCTHIIMN», KOTOPHIA TJIACHUT: «UH-
BECTHIIHH..., TPUHAJICKAIIAE WHBECTOPY Ha OCHOBE
mpaBa COOCTBEHHOCTH - U BKJIQJABIBAEMBIE M B OOBEKTHI
WHBECTHIIMOHHOW JEATENFHOCTH B IENSAX IONXYYCHUS
npuObUIH (10X04a) U (MIIM) JOCTUKCHUS MHOTO 3HAYHU-
MOT0 pe3yibraTa». Takoe 3aKOHOAATEILHOE MOJI0KCHUE
MMOCTABWIJIO TOYKY HAJ «W» M Ha JIOJNTHE JUCKYCCHH B
ropundeckoii mureparype'?.

ITosTomMy WHBeCTHIHS, KOTOpas BKJIAIBIBACTCS B
0OBEKTH HHBECTUIIMOHHOMN JEATEIEHOCTH, TOJIKHA OBITh
yperyImpoBaHa .MHBECTUIIMOHHON - IIPaBOBEIMH HOpMa-
Mu. Hapsimy ¢ 3TUM OT BIOXEHHS MHBECTHIIMU JIOCTH-
raeTcs M WHOW 3HAYMMBIH pe3yJbTaT, UYTO SIBISETCS
OYeHb BAXHBIM B YCIOBHAX DBIHOYHBIX OTHOIICHHH.
WTak, WHBECTHIMOHHOE MPaBO, BO3HHUKHYB B HeIpax
HpeAIpPUHAMATENLCKOTO IPaBa,'> B YCIOBUAX Pa3BUTHS
PBIHOYHBIX OTHOIICHUH OTICIWIOCH OT MPEIIpUHUMA-
TEJNBCKOT'0 MpaBa u 00pa30BaI0 KOMIUIEKCHYIO OTPaciib B
cUCTEMeE TpaBa.

MesxayHapo HOE YacTHOE MPAaBO PETYIHPYET HUMY-
IICCTBCHHBIC M JIMYHBIC HCUMYIICCTBEHHBIC OTHOIICHUS
C MHOCTPAHHBIM 3JIEMEHTOM, B TOM YHCJIE OTHOIICHHS,
BO3HHUKAIOIIKE M3 MHBECTUIIMOHHON NEATETLHOCTH, 00-
JIa/IafoNIe WHOCTPAHHBIM 3JIEMEHTOM. B To ke Bpems
HapALy ¢ MEXIYHapOIHBIM IPAaBOBBIM PETyITHPOBAHIEM
WHBECTHIIMOHHOW JIEATENBHOCTH CYIIECTBYET HaIHO-
HAJIBHO-TIPaBOBOE PErYIMPOBAaHNE HHBECTHIINH. .

14 Cm.:Maiiar A.B. ['pax1aHCKO-IPABOBBIE KOHCTPYKIIUH
nHBecTHpoBaHus. Mocksa, Bontepc KiryBep.2006.C.5 u cien. u
JIpyTHE.

15 Cm.: Mopos C.I1. Vkas.cou. C. 32-33.
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CrnennanbHBIM 3aKOHOJATENIbHBIM aKTOM B JTaHHOM
obmactu sBusercss 3akoH PT «O0 HHBECTUIIUNY,
KOTOpBIM  JETalbHO  PETJaMEHTHPYET  Pa3IMyHbIe
ACIEKThl BJIOXKEHUS WHBECTULIMU B IKOHOMUKY. B »TOM
TJIaHe MEXIYyHapOJIHOE YacTHOE MPaBO OTIWYAETCS OT
WHBECTUIIMOHHOTO IIpaBa IO MpEeAMETy U METOAY HX
MIPABOBOT'O PETYINPOBAHUS

Mexay WHBECTHIHOHHBIM M aJMHUHHCTPATHBHBIM
MPaBOM MHOTO OOIIEro, KOTOPOe MPOSBISIETCS B METO-
JlaX MPaBOBOTO perynupoBaHus. Hapsmy ¢ gacTHompaso-
BBIMH OTHOIIICHUSMH HHBECTUIIMOHHOMY IPaBy KaK KOM-
MJICKCHOM OTPAaCiM MpaBa MPHUCYIIH U MyOJUIHO — Tpa-
BOBbIE OTHOILEHUS, KOTOPBIE MPOSIBIISIIOTCS B TOCynap-
CTBEHHO-IIPABOBOM  PETYJIMPOBAHWU HHBECTULIMOHHOU
JIeSITENIbHOCTH; TOCYapCTBEHHON MOAJIEPIKKE MHBECTH-
LMU; YCTAHOBJICHUU HAJOTOBBIX JBIOT M TapaHTUN HH-
BECTOpaM, YTO OTHOCHTCS K IMyOJIMYHO-TIPABOBEIM HOP-
MaM. ITO OCOOCHHO MPOSBIICTCS B POJH TOCYAApPCTBA B
OCYIIIECTBIICHIH TOCYAaPCTBEHHON MOIUTHKU B 00IaCTH
MHBECTHIHOHHON IEITEIHHOCTH.

[Ty6muaHO-TIpaBOBbIE HOPMBI OKAa3bIBAIOT MPSIMOE
perymupyromnee Bo3eiicTBie Ha HHBECTHIIMOHHBIE OTHO-
IICHHS, HAIIPUMEp CBSA3aHHBIE C IOJYICHHEM WHBECTO-
POM JIMLIEH3UM AJIS1 3aHATHSI WHBECTUIIMOHHON JesTeNb-
HOCTBIO; MPOOJIEMBI OTBETCTBCHHOCTH, B TOM YHCIC U
MEXaHMU3MbI HAJIOr000I0KEHUS U T.1. JIaHHBIE OTHOIIE-
HUSL OTHOCATCSA K chepe aJMHUHUCTPATUBHOrO TpaBa. B
CBSI3U C TE€M, YTO 3TH OOIIECTBEHHBLIE OTHOIICHHS CBSI3a-
Hbl C WHBECTULHMEH, OHH COCTaBIISIIOT COBOKYITHOCTD
WHBECTUITMOHHO-TIPABOBBIX HOPM W BXOJAT B EIAHHYIO
OTpaciib HHBECTUIIMOHHOTO TIPaBa.
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