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B cmamve paccmampusaiomes sonpocut uneecmuyuil. Hc-
C1e0YIOMCs 60NPOCHl POPMUPOSAHUA U UCHONbI0BAHUA UHBEC-
muyuii 6 cenvckom xoszaicmese. Ilpednazaemcs noaumuxa
Gopmuposanua cobcmeeHHbIX PUHAHCOBIX PECYPCO8 Npeo-
npusmuil cenvbcko2o xosaticmea. Ilpednazaromes npocHo3Hvle
nokazamenu pazeumusi ceibcko2o xossucmea Kuipevizckoil
Pecnyonuxu.

The issues of investment are considered in the article. The
issues of formation and use of investments in agriculture are
investigated. The polity of formation of own financial resour-
ces of agricultural enterprises are proposed. Forecasting
indicators of agriculture development in the Kyrgyz Republic
are offered.

B pemenun 3agaun moBbImEeHUS 3(PGHEKTUBHOCTH
MIPOM3BOJICTBA OOJBIIAS POJH OTBOAMTCS K SKOHOMHU-
YEeCKUM pblYaraM WU CTHMYJIbI, KOTOPBIE CIIOCOOCTBYIOT
OpPHEHTALMHM TPENNPUSITHH CEIbCKOI0 XO3SHCTBa, Ha
paciiupeHue, TpPUMEHsSSI HMHTCHCHUBHBIX  (DaKTOpOB
pa3BUTHSL DKOHOMHKH. BaskHoe MecTo cpeau 3KOHO-
MHYECKHX PHIYaroB M CTUMYJIOB B CEIECKOM XO3SHCTBE
3aHMMACT MPUBJICUYCHHUS HHBCCTUIUI.

B XIX Beke ¢ pa3BuTueM npousBojcTBa B EBporne u
CIIIA ©Goistee TiIyOOKO W3ydaeTcss pojb KpPEeIuTa U ero
BJIMSIHHE HAa 9KOHOMHKY. MHOTHE Y4eHBIE TOTO BpEMEHH
u3ydand W pa3pabaTbBald  pa3IMYHBIC  TEOPHH,
CBSI3aHHBIE C KPEIWTOBAHUEM, KOTOpPHIC BIIOCIICICTBUH
Oputn Gosiee TITyOOKO M3y4eHBI, JOpabOTaHBl U IpHUMe-
HeHbl. HeoOXommMo OTMETHTh, YTO Takxke pas3paba-
TBHIBAJIMCh TCOPUH, KOTOPBIC IPUHSITO CUUTATH YTOIHYEC-
ckumu. K Hum otHOocutcs Teopus "JlapoBoro kpeaura'
XK. Ipynona (1809-1865 rr.). Hecmotpst Ha Gonbloe
KOJIMYECTBO  IPOTHUBOPEYMH  PBIHOYHBIM  3aKOHAaM
9KOHOMUKH, JaHHAsl TEOPHsl CONEPKUT UJAEH, KOTOPHIE
CETOJIHS MCIIONB3YET COBPEMEHHOE KPETUTOBAHIE.

HapoBoil kpenut, no MHeHu10 IlpynoHna, ycrpasser
KJIACCOBOE [IEJICHHE OOIIeCTBa, SKCIUIyaTalli0 M|
MMYIIECTBEHHOE HEPaBEHCTBO, OOECIIEYMBACT MEJIKHM
TOBaPOIPOU3BOTUTEISIM JOCTYITHOCTh KPEINTa, "IKOHO-
MHYECKasl peBOIIOLUS" JOJDKHA HA4aThCsl C 0OpalieHus,
NPEeJIOCTaBUB TPYX M MacTepPCKyl0 BHOBb BOCCTaHOB-
JICHHON WHAMBHUIyanbHON cBoOone. Ilpymon wmcxoamn
U3 HETPYAOBOIO XapakTepa CCYJHOTO IPOILCHTA,
MOCPE/ICTBOM KOTOPOTO OCYIIECTBIISIETCS AKCILTyaTalys
TOBapOIPOU3BOJUTEINICH Pa3HOTO poJa paHThe (POCTOB-
IUKaMH).

[MapamnensHO pa3BUTHIO OaHKOBCKOTO KPEIHTO-
Bauus B XIX Beke MOABIAIOTCS KpPEAUTHBIE KOomepa-
TUBBI, 3} ()EKTUBHOCTh KOTOPHIX HMOATBEPIKIACTCS TEM,
YTO Ha CETONHAIIHWHA JE€Hb KPEAWTHBIE KOOIIEPATHUBEI
(coro3sr) cymecTByIOT OoJiee yeMm B 100 cTpanax mupa u
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00benuustoT He Mmenee 100 MuinoHoB yenosBek. CoBo-
KYIHBIN KamuTal BceX 55 ThICSY KPEIUTHBIX KOIe-pa-
THBOB (COIO30B) MpeBbImaeT 4,3 TPUUIMOHA JOJUIAPOB
CIIIA.

Unes ¢uHAHCOBOTO KOONEPAaTHBA, CIIY)KaIIEero
TOIBKO CBOWM BKJIAJUUKaM, MPHHAMICKUAT DPpuapuxy
Paiiddaii- 3eny, oOmecTBeHHOMY aesitento XIX Beka.
Byayun m3poM HeOONBIIOTO 0aBapcKOro TOPOIKA, B
1849 romy oH opraHn3oBad IepBbIH (pUHAHCOBBIH
KOOIICPaTHB JJIs JKUTEJICH CBOCTO OKpyra, B KOTOPBIi
JIIOAM MOTJIM BKIIQJIBIBATh CBOM COCPEKCHUS U J1aBaTh
JPYT APYTY CCYIBIL.

JIx. KeliHC BHec CyIIeCTBEHHBII BKJIad B pa3BUTHE
Teopuu HHBECTUINH. OH CKOHCTPYHPOBAJI MOJIENb PEry-
JUPOBAHUS PHIHOYHOW SKOHOMHUKH. COTJIaCHO Tpeasio-
JKEHHOW DJKOHOMUYECKOW MOJEIM B CaMOM LEHTpE
CTOMT YPOBEHb 3aHATOCTH pabodeil CHiIbl (YpOBEHb
"3 dextuBHOrO crpoca"). lo ero yrBep)aeHHIO, YeM
BbIle "3 (QeKTHBHBIA OMpOC", TeM BBINIE YPOBEHBb
MPOM3BOJICTBA M COOTBETCTBEHHO YPOBEHb 3aHSTOCTH.
k. Keitac yrBepxknan: "COepeXeHHS M WHBECTHIUH
JIOJDKHBI OBITH PABHK MEXIy COOOM, MOCKOIBKY KaXKaast
W3 HUX paBHA TPEBBINICHHUIO JIOXOJa HaJ MOTpeo-
neHuem".

Jx. KeliHC Takxke yTBepkKaall, 4YTO CTUMYJIUPOBAaHUE
COBOKYITHOTO CIIPOCa W WHBECTHUIIMH, KOTOpBIEC SBIISIO-
TCSI OCHOBOM pOCTa 3KOHOMHUKH, JOJDKHO OCYIIECTBIISITh
caM: TOCYZapCTBO, MOCKOJIBKY 3TO HMPHUBOAUT K POCTY
HAIIMOHAIFHOTO O0XOJa CTPaHbl, JOCTIKCHHUIO TOITHOM
3aHATOCTH HaCENCHHS, CHIDKCHUIO 0e3paboTHIB U T.II.
OYHKIUIO KaTalu3aTopa JOJDKHO Oparh Ha celds
rocyapcTBo.

Jx. KeltHe mpuBoaua npuMep, 4TO TOCYAapCTBO MO-
JKET aKTUBU3UPOBATH MMPHUBIICYCHUE YACTHBIX HHBECTHIII !
U CTUMYJHPOBATh WHBECTUIIMOHHYIO cepy CTpaHbI ue-
pe3 pa3BUTHE CHCTEMBI FOCYIAPCTBECHHBIX 3aKa30B U 3a-
KYIOK, YTO OYCHb aKTyaJbHO IUIS HAIIeH pecIyOInKn K
MOXET HaWTH cBoe TmpuMeHeHne B KbIpreizckoit

PecmyOnmke.
I'maBHO# mpobnemMoii HapogHOTO X03sHcTBa Kbipric-
ckoit  PecryOnmukm  ocTaeTcsi  MPOJOBOJBCTBEHHAS

npobiema, Tak Kak Ha PHIHKE MPOAYKTOB IMHUTAHHSA II0-
MPEXKHE: C COXPAHICTCS 3HAYUTEIbHAS HANPSKEHHOCTb.
Cocrosuti; pa3BUTHS arapHoOd SKOHOMHKH H3-3a He-
JIOCTAaTOYHO'": WHBECTUPOBAHUS OCTACTCS HE BBHICOKUMH
YACTBHBIA HE. 00BEMOB CelbCKOro xo3siictBa B BBII
CHIDKACTCS KaXIbIM TooM (Tabd. 1).
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Tabauya 1
IIporHo3 pazBurus cesbekoro xo3siiicrsa Keiproizckoii Peciydsukun (MJIH. com.).

2012 2013 2014
[Toxazarenu 2009 dakt 2010 ¢akr 2011 IIpen. [Ipornos IIpornos IIporuos
CenbCKoe X03SIHCTBO 111283,9 115068,3 147347,6 164880,1 186070,5 211224,7
Jonst BAC cenbckoro xo3stiicTsa 18.8 17.5 18.0 17.3 17.3 16.9
B BAJIOBOM BHYTPEHHEM
npoaykre (BBII)

B cenbckoe X034UCTBO pecmyOnuku padboraet 65% -
68%  TPymOCIIOCOOHOTO  HACENCHHS  PECIYOIHKH.
YHucneHHOCTh MOCTOSSHHOTO HaceneHus: KbvIpreizckoit
Pecriyommuku B 2010 1. cocTaBwia 5 miH. 418 Thic. 4e.,
u3 HuX: 35% mpoKuBaeT B rOpoACKoit MecTHOCTH; 65%
MIPOKUBAET B CEIIBCKOI MECTHOCTH.

OcobenHoctn  (pOpMHUpPOBAHUS arpapHOTO PHIHKA
Tpy#a OOYCIIOBICHBI ~ CTPYKTypOH  IpPOW3BOJCTBA,
HU3KUM TPO(ECCHOHAIFHBIM  YPOBHEM  CEJIBCKOTO
HaceleHHs, OTCYTCTBUEM pPa3BUTOW M IPOWU3BOJCTBEH-
HOW WH(MPACTYKTYpbl, HHU3KAM ypPOBHEM JKU3HU
CENILCKOT'0 HAaCEJIEHHsI, a TaAKXKe CHEeUU(HUKOH CeTbCKOTOo
xo3aiicTtBa. DopMupys HOBBIN XO3SIHCTBEHHBIH MeXxa-
HU3M, Ba)XHO NPUHUMATh BO BHUMAaHHE MEXIyHApO.I-
HBI OMBIT PAa3BHTUS W PETYINPOBAHUS arpapHOTO
pBIHKA TpyZa, a MPH BBIPAOOTKE MOJUTHKH 3aHATOCTH
OMMpPAThCS, TPEKIE BCETO, HAa CICHUPHKY CEIbCKOe
XO3AHCTBO, €T0 HAITHOHAIBHBIC YEPTHI.

[Nonutnka ¢opmupoBaHUS COOCTBEHHBIX (DPMHAHCO-
BBIX PECYpCOB TIpeJCTaBiIsieT co0ol dacTb oOIIei
(DMHAHCOBOM CTpATETUH MPEATIPHUSTUS, 3aKITFOYAIOIAsICS
B 00ecreyeHn: HeoO0XOJMMOT0 YpPOBHs CaMO(HMHAHCHU-
pPOBaHMSI €ro NPOU3BOJCTBEHHOro pa3BuTus. C yueTom
BO3poclIero o0beMa COOCTBEHHOTO KamuTana Ipef-
MIPUATHE WMEET BO3ZMOXKHOCTB, MCIIONB3YsI HEN3MEHHBIH
ko3 HuUnueHT (QUHAHCOBOTO JIEBEPHKA, COOTBET-
CTBEHHO YBEIMYUTH OOBEM IPHUBICKAEMBIX WHBECTH-
IUOHHBIX CPEJICTB, a, CIEIOBaTEeIbHO, M TIOBBICHTH
peHTabenbHOCTh  COOCTBEHHOTO — KamuTana. TakuMm
o0pa3oM, WMEHHO B3aNMOCBS3b  PAIMOHAIEHOCTH
UCIIONIb30BAaHMsI COOCTBEHHOIO KalMTana U IpHBJIEKae-
MBIX CPEJCTB 3aMBIKAIOT BCIO THpPaMHIy IOKa3aTenei
3¢ GeKTUBHOCTH (PYHKIMOHUPOBAHHUS TIPSAIIPUATHUS, BCS
JIESITEIBHOCTh KOTOPOTO JOJDKHA OBITh HAIpaBlicHa Ha
MOBBIIIEHUsI €ro  JTOXOAHOCTH. HecomMHEHHO, BBI-
1e0003HaUYCHHBIC TIPOOJIEMBI SBIISIOTCS aKTYaJIbHBIMU U
TpeOyIOT  [OMONHUTENBHOTO m3ydeHHus. llosTomy,
npobiema (GOpMHUPOBAHUS PAMOHAILHOW HHBECTHII-
WOHHOW TIOJIUTHKHU TIPOMBIIUIEHHOTO MPEIUpPUATHS B
CHUCTEME TIOKa3aTesIell MHBECTULMOHHOM NMPUBJIEKATENb-
HOCTH TPOMBIIIICHHBIX MNPEONPUATHHA, HamIpuMep,
He)Tera3oBoro KOMIUICKCA SBISIETCS aKTYaJlbHOM |
TpebyeT K cebe MPUCTAIBHOr0 BHUMaHUs. B 3To# cBs3H
CUMTAI0  LEeJIeCOOOpa3HbIM  PacCMOTPETh  OCHOBBI
Pa3BUTHsI WHBECTUIIMOHHOW TOJUTHUKUA TMPOMBIIIICHHBIX
npeanpusituii B Kazaxcrane. IIpu atoM Moryr ObITh
0003HauEHBI CIIEAYIOIIHE 33/1a41
JIaHHOTO HCCIeI0BaHusA: 000CHOBAaTh (HOPMHUPOBAHUS H
OIEHKH PAIMOHAIILHOW WHBECTUIMOHHON TOJMTUKHU
MIPOMBINIICHHBIX MPEANPHUSITHH; BBISIBUTH OCOOCHHOCTH
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WHBECTUIUOHHONW AKTUBHOCTH W IPHBICKATCIHEHOCTH
NPEINPUATHA W TIPUBIICYCHUS WHBECTHUIUI B NIPHOPHU-
TETHBIC CEKTOPa MPOMBIIUIEHHOCTH; OINPEICIUTh MyTH
JATBHEHUIIIETO TOBBIMIEHUS YKOHOMHUYECKOH 3 (eKTHB-
HOCTH WHBECTHIIMOHHOW TIOJUTHUKU B CUCTEME Pa3BUTH
npombinieHHOCTH PK.

VHBecTHIIMOHHAS JAEATENBHOCTh NPEANPUATHI -
Ba)XKHas HEOThEMJICMas 4YacTh €ro OOIIed XO3siiCT-
BEHHOH JeiATEeIbHOCTA. UYTOOBI MPEANPUATHE MOTIIO
yCremHo (QyHKIMOHHPOBATh, IOBBINIATH KAYECTBO
MPOAYKIUY, CHAXKATh U3JICPKKH, PACIIUPSTH MPOU3BOJI-
CTBCHHBIC MOIIIHOCTH, YKPCIUIATh CBOHM IIO3UIUM Ha
PBIHKE, OHO JOJDKHO BKJIAJBIBATH KAIUTAl M BKJIAJbI-
BaTh BBITOJTHO.

IIpuBneueHne MHBECTULIMNA B arpapHON SKOHOMUKH,
obecrieyeHre WHBECTUIIMIOHHOTO MpoIecca — BaKHEH-
mass (QYHKOAS  WHBECTHIMOHHOTO  MEHEIKMEHTA.
OCHOBHBIM 3JIEMEHTOM 3TOH IEATENHHOCTH SBIIIETCS
(hopMupOBaHKHE WHBECTUIIMOHHOHN MOIUTHKH, UMCIOIICH
peuiaroniee 3HaYeHHWE IS (YHKIUOHUPOBAHHS IIPEI-
MPHUATHS  HE3aBUCHMO OT pa3MEpoB, OTPACICBOM
MIPUHAJIC)KHOCTH, OPTaHU3AIOHHO - TPABOBOH (POPMEI
U IpyruX 0COOEHHOCTEH.

O4YeBHIHO, YTO MPOIECC MPHHSATUS WHBECTHIIHOH-
HBIX pEIICHWH HalpaBlieH Ha JOCTI)KCHUE OIPE/ICICH-
HBIX IleNiel, OTHOCHTENbHO KOTOPBIX OICHWBACTCS
3¢ (eKTUBHOCTh JESATEIBHOCTH NPEANPHUITHS, B TOM
YHclie WHBECTHIHNOHHOW. [IpaBmibHO chopmyarpoBaH-
HBIE IeJI1 MHBECTUIIMOHHON MOJHUTUKU JOJKHBI YIOB-
JIETBOPATH PSRy TpeOOBaHMA, a IMEHHO: COOTBETCTBUE
TJIABHOW IIeTM TPEINPUSITHS, OPUCHTAIMS Ha BBICOKUI
pe3yIbTaT; H3MEPUMOCTD; SICHOCTh M YETKOCTh; B3aUMO-
CBSI3aHHOCTh: OOOCHOBAHHOCTB; TMOKOCTb. Bce 3TO0 B
KOMILTIEKCE 00SCTIeYMBAET ICHOCTh TOHUMAHHUS, CO3/IaCT
YEeTKYI0 0a3y JJIs ONEePaTUBHOTO KOHTPOJIS U TOCIEYIO-
e OLEHKH ypOBHS 3()(PEKTHBHOCTH YIPABICHYECKHUX
pemiennii. CuuTaeM BO3MOXKHBIM TNPHU (HOPMHUPOBAHUU
WHBECTHIMOHHOW TOJHTHKA MIPEANPHUATHS OOBEAUHATH
pa3NMYHbIE IETH B TPYNIBl 10 COOTBETCTBYIOIIUM
OTHOPOJHBIM TpH3HAKaM: TpeOOBaHHE IO TOBBIIICHUIO
3 dexTuBHOCTH (PUHAHCOBO-MHBECTUIIMOHHOMN JIEATEb-
HOCTH, TEMITbI 3KOHOMUYECKOTO POCTa, PEryIHpPOBAHUE
MPOU3BOJICTBEHHO-YKOHOMUYECKOTO MOTEHIIMANA, Tpe-
0OBaHUE M0 YJIYYIICHUIO Ka4eCTBA MPOIYKIMH, TPYIIIa
"MHHOBAIIMOHHAST  JCATCIBHOCTH', JKOJIOTUYECKHUE
TpeOOBaHUs, TPcOOBAaHHE IO PA3BUTHIO COILUAIBHO-
OBITOBOI1 cephl.

CocTaBHOW 9acThI0 MHBECTUIIMOHHOHN ITOJUTHUKH SIB-
nsieTcs cTpaTerus (OPMHUPOBAHUS U MUCIIOIB30BAHUS HH-
BECTUITMOHHBIX PECYypCOB, pa3paboTka KOTOpoit odecrie-
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ypBaeT (UHAHCHPOBAHHE WHBECTUIIMOHHON JESATEINb-
HOCTH B HEOOXOIWMBIX M JIOCTaTOYHBIX OOBEMax.
[IporHo3upoBanue MOTPeOHOCTH B OOIMIEM O0O0beMe
MHBECTUIIHOHHBIX pecypcoB 3aKITI09aeTCs B
OTIpENICICHN  HEeoO0XoauMoro oObeMa (PUHAHCOBBIX
CPEICTB U peanu3allii WHBECTHIIHOHHBIX IPOEKTOB.
B mponecce u3ydeHHs BO3MOXKHOCTEH (OpPMUpPOBAHUS
9THX PECYPCOB PacCMaTPUBAIOTCS BCE MHOrooOpasue
BO3MOKHBIX UCTOYHHUKOB.

Takum 00pa3oM, WHBECTHUIIMOHHAS JCATEIBHOCTH
MPEIIPUATHS PCaTU3yeTcss B XOAE OCYIICCTBICHUS
WHBECTHIUOHHOW TIOJIMTHKYU, KOTOpas 3aBHCHT OT
WHBECTHIIMOHHOW TOJMTHKH TOCYJapCTBA, W COOTBET-
CTBEHHO, Ha e¢ (popMHUpOBaHWE BO3JCHCTBYIOT (hakTo-
PBI, BIHSIOIINE HA N3MEHEHHE MHBECTUIIOHHON aKTHB-
HOCTH SKOHOMHUKHU CTpaHbl. POpMHpPOBaHUE WHBECTHII-
MOHHOW TIOJINTHKHU OIMpPAeTCsl Ha OOIIyI0 CTPaTerHio
MPEONpUATHI, B TOM YHCJIE WHBECTHIIMOHHYIO CTpaTte-
THIO, 1 IMEET B UTOTE CO3JIaHWE JOJTOCPOYHOIN HHBEC-
TUIUOHHOM MPOrPaMMBbI, HAIIPABICHHOHN HA TOCTHKEHUE
3¢ GeKTHBHOTO pa3BUTUs mpeanpusatus. CuuraeM, 4To
COBEPIIICHCTBOBAHIE OCHOBHBIX DJICMCHTOB, BIUSFOIIUX
Ha (opMUpOBaHHE WHBECTUIMOH-HOM MOJUTHKH U
COCTaBIIIONINX €€ COICp)KaHWe, MO3BOJHT IIOBBICHUTH
3¢ HeKTHBHOCTE peann3anii HHBECTUIIMOHHOM e TeIb-
HOCTH TIPEIIIPUSATHSL.

IIpu BBIpaOOTKE WHBECTUITMOHHON TOJUTUKH Clie-
IIyeT YIUTHIBATh:

COCTOSHHWE  pBIHKa  TPONYKIWH, IPOU3BOIMMOI
CENICKOXO3SMCTBEHHBIM MpPEINPUSITHEM, O00BEM ee
pealu3aIiy, Ka4eCTBO U IICHA 3TOW MPOTYKIIHH;
(hMHAHCOBO-3KOHOMUYECKOE IOJIOKCHHUE MPEIIIPHUsI-
THS;

TEXHUYECKUH YPOBEHBb IPOM3BOJICTBA MPEIANPHUITHS,
HAJIMYHAC y HErO HE3aBEPIICHHOI'O CTPOUTENBCTBA U
HEYCTaHOBJIIEHHOTO 00OPYIOBaHMS;

coueTaHHEe COOCTBEHHBIX W 3a€MHBIX PECYpCOB
TPEATPHUATHS;

e BOBMOXXHOCTh ITOJIYYCHHS TPOMBIIIJICHHBIM TIpe-
mpuaTHeM 000pyI0BaHHUS 110 JIN3UHTY;

o (PMHAHCOBEIC YCIIOBHS MHBECTHPOBAHMS Ha PHIHKE

o KaIlMTaJIOB;

e JIBI'OTHI, TTOJTy9aeMbIe HHBECTOPOM OT TOCYIapCTBa;

e KOMMEPUECKYI0 U  OMKeTHYI0  3(h()EeKTUBHOCTH
MHBECTUILMOHHBIX MEPONPUSATUH, OCYIIECTBISEMBIX C
YYaCTHEM TPEAPHUSATHUS;

e YCIIOBUSI CTPaxOBaHWsS W TIONYYCHHUS TapaHTHA OT
HEKOMMEPUYECKHX PUCKOB.

[omoxennss  pa3pabOTaHHON  HMHBECTHIIMOHHOW
MOTUTHKN PEKOMEHAYETCS YYHTHIBATH IMPH MPHHIATHU
pelieHnii 1Mo  pa3paboTKe TEXHHUKO-3KOHOMHUYECKHX
000CHOBaHMI NHBECTUITMOHHBIX MMPOEKTOB, UCIIOIH30Ba-
HUIO Pa3IMIHBIX WCTOYHHKOB (PMHAHCHPOBAHMS, ydac-
THI0O B peaM3allii WHBECTHIIMOHHBIX IMPOEKTOB COB-
MECTHO C JIPYTMMH KOMIIAHWSIMH, OPTaHU3AIMH padoT
JIPYTUX CTPYKTYPHBIX MOAPa3ACICHAN IPEATIPHATHS.

Bazoit nus 00ocHOBaHMS MHBECTULIMOHHON ITOJUTH-
KM TPEIIPUATHS CIIYKUT aHAIHU3 PHIHKA CEITbCKOXO3SIi-
CTBEHHBIX NMPOAYKTOB. lleHa HeBEpHOIl OLEHKU MOTEH-
[HAIEHOTO TPOJOBOJIBCTBEHHOTO PBIHKA MOXET OBITh
BEChbMa BBICOKA. AHAJIN3 PBIHKA U Pa3pab0OTKa CUCTEMBI
peaNm3anii  TPOAYKIMHM  TPEANPHUATHS,  BKIIOUYas
OTIpeJIcNieHe peKJaMbl, €€ BHUJIOB, HANpaBICHUH |
MacmTaboB OCYIIECTBICHUS, 3aBeplIacTcsS OICHKOW
oObeMa TPeICTOAITNX 3aTparT.
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