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Touuuol Kapbi30bl U3UL066 A3bIPKbL IKOHOMUKAOA MAAHULYY
JHCAHA akmyanoyy usunoee ueupecy 6oudoH karyyoa. Inobaroautyy
JHCAHA OIKONOPOYH 63 apa KO3 KAPAHOLLIbIbL MEHeH MblUKb] Kapbl3-
0apovl Kapan uvleyy MamieKemmuH 3KOHOMUKATbIK MYPYKMYYIY2YH
JHCAHA OHY2YYCYH AHBIKMOOOO MaaHunyy oonyn kanam. Byn socaam-
mazvl Mandoo Kapwvl3 KPUSUCUHUH nauoa Oonyy cebenmepuH, mam-
JleKemmuH COYUanObIK->KOHOMUKANBIK OHY2YYCYHO MbIUIKbL KApbl3-
OblH MAACUPUH AHBIKIMOO20, AHbL A3AUMYy OOIOHYA HAMBIUNCALYY
uapanapobl mysyyae, 3 dHapaHOapPbIHbIH OCYULYH HCAHA HCbIP2AT-
UBLILICLIH KAMCHI3 Kblayyea dcapoam bepem. Makanaoa Kwvipevis
Pecnybnuxaceinbii mvluikol MamieKemmuk Kapol3blHblH He2useu
KOPCOMKYYMOPYHO, AHbIH ©320Y6NYKMOPYHO JCAHA a3bIpKbl aba-
vina cepen scypey3ynoy. Toluikol Oy Kapbl30blH OUHAMUKACHIHBLH
ocyuLy, MamieKemmuK JHeana JHcexe Muluikbl Kapbi30bl MellooHyH
enxenyn M/{Ilcoina, mosapnapobin Jcana KolaMam Kepcomyynep-
OYH 9KCNOPMYHA Kapama Kodgduyuenmmepu, 3Ku mapanmyy xea-
Ha Kon mapanmyy meluiksl kKapwls, KP kpeoumopnop ardvinoazul oy
upu kapeizoapul kapanowl. Pecnybnuxkada mamnekemmuk Kapwi3Obl
azaiimyyea 6a2elmmanaan Heaus2u Uli-4apanap CyHyumanool.

Hezuzzu co300p: mbvliukvl Kapbls, MAMIeKemmuK muliiKbl
Kapbl3, HceKe Mbluikbl Kapbl3, MbliKbl Kapbl30bl meiineo dpghexmiu-
CU, IKOHOMUKANBIK OCYUL, OOHOD OIKONOD, MAMIEKEMMUH IKOHOMU-
KanblK cascamoi.

Hccnedosanue enewinezo oonza ocmaemcsi 8ax3CHOU U aK-
MyanbHou 001ACMbIO U3YHeHUs 8 COBPEeMeHHOU IKoHOMUKe. B ycio-
BUAX 2N0OANU3AYUU U 63AUMO3ABUCUMOCIIU CIMPAH, PACCMOMPEHUe
BHEUWHUX O0NI208bIX 00A3AMENLCINE CHIAHOBUMCSL KIIOYEBbIM OJIsl ON-
peoenenuss SKOHOMUYECKOU YCMOUYUBOCIU U PA3ZGUMUSL 20CYOapC-
6a. Amanusz ¢ smou obracmu nomozaem GolaBUNb NPUHUHBL 6O3HUK-
HOBEHUs D0NI08bIX KPUUCOB, GIUSHUE BHEUIHE20 00NI2d HA COYUAITb-
HO-9KOHOMUYECKoe pazeumue 2ocyoapcmad, popmuposams s¢ghgpex-
MUBHbLE MEPbL NO €20 CHUICEHUIO, 0becneuums pocm u O1a2ococ-
mosiHue ceoux epanxicoan. B cmamoe npogeden 0630p 0cHogHbIX NO-
Kazamenei gHeuiHe2o 2ocyoapcmeennozo donza Keipewisckoii Pec-
nyoauku, e2o ocobennocmu u cospemennoe cocmosmue. Paccmom-
PeHbl pOCm OUHAMUKU 8ANI08020 GHEWIHe20 00/2d, KOI(pghuyueHmol
00CTYIHCUBAHUA 20CYOAPCIMBEHHO20 U YACHHO20 BHEUIHEe20 00ned K
BBII cmpanbi, k 9KChopmy moeapos u yciye, 08YCMOPOHHULL U MHO-
20CMOPOHHULL BHewHUll 002, Haubonee KpynHvle 3a0014CeHHOCMU
KP nepeo xpeoumopamu. I[Ipeonodicenvi ocnosHble Meponpusmus,
HanpasieHHvle Ha CHUICEHUe 20CY0apCmMEeHH020 0012a 8 peChyOuKe.

Knrwuesvie cnosa: enewinuil 0one, 20cy0apcmeentblil 6Hell-
Hutl 00/, YACMHbIN GHEUHUT 002, KO duyuenm o6ciyrcusanus
sHewne20 0oned, IKOHOMUUECKULl POCT, CMPAHbI-OOHOPbL, IKOHO-
Muyeckas, ROTUMuUKA 20Cy0apcmed.

The study of external debt remains an important and relevant
area of study in the modern economy. In the conditions of globaliza-
tion and interdependence of countries, consideration of external
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debt obligations becomes key for determining the economic stability
and development of the state. Analysis in this area helps to identify
the causes of debt crises, the impact of external debt on the socio-
economic development of the state, to form effective measures to
reduce it, to ensure the growth and well-being of its citizens. The
article provides an overview of the main indicators of the external
public debt of the Kyrgyz Republic, its features and current state.
The growth of the dynamics of gross external debt, the coefficients
of servicing public and private external debt to the country's GDP,
to the export of goods and services, bilateral and multilateral exter-
nal debt, the largest debts of the Kyrgyz Republic to creditors are
considered. The main measures aimed at reducing the public debt in
the republic are proposed.

Key words: external debt, public external debt, private exter-
nal debt, external debt service ratio, economic growth, donor coun-
tries, economic policy of the state.

BHewmHuil rocyjapCTBEHHbI JOIT SIBISETCS BaXK-
HBIM MHCTPYMEHTOM (DPMHAHCOBOI MOJIMTHKH TOCYAapCT-
Ba. DTOT JONT MPEICTABISCT COO0M CyMMY JEHEKHBIX
CPEICTB, KOTOPYIO TOCYIAPCTBO 3aEMIIHK 00sI3aH BEPHYTh
KpEAUTOpy B ompeAesieHHblH cpok. OH MOXKET COCTOATH
U3 JIOJITOB TI0 3aiiMaM, OOIHTanusIM U KpeauTaM, KOTOPBIE
MOJIy4Y€HbI TOCYIaPCTBOM OT APYTUX CTPaH, MEKIYHAPO-
HBIX OpTaHU3alWH W KOMMEPYEeCKIX OaHKOB.

OpmHO#M M3 OCHOBHBIX II€JICH BHEUIHETO roCynapcrT-
BEHHOIO 0JITa SIBIICTCS (PMHAHCHPOBAHUE DPA3IUYHBIX
MPOEKTOB M MPOrPaMM, KOTOPBIC CHOCOOCTBYIOT IKOHO-
MUYECKOMY U COLIMAIbHOMY Pa3BUTHIO CTpaHbl. [ocynap-
CTBO MOXXET MPHOETHYTh K 3a€MHBIM CPEICTBaM, €CIIH Y
HETO0 HEJI0CTATOYHO COOCTBEHHBIX PECYPCOB IS peain3a-
UMY BaXKHBIX HMHBECTHLIMOHHBIX IMPOEKTOB, TAKHX Kak
CTPOUTEIBCTBO HH(PACTPYKTYPHI, pa3BUTHE 0Opa3oBa-
HUS U 3IpaBOOXPAHEHMS], a TAKXKE CONECUCTBUE PA3BUTHUIO
MAJIOTO U CpeHero Ou3Heca.

Kak u B 100011 CCyIHOI caeke, BHEITHUHI Tocyaap-
CTBEHHBINH JIOJT UMEET CBOM MOCIEACTBUS M pucku. On-
HUM W3 TJIaBHBIX PUCKOB SIBJISIETCS HEOOXOTUMOCTH BBI-
IIJ1aThl IPOLICHTOB U MOTalllEHUs] OCHOBHOM CyMMBI J0JIra
B YCTaHOBJIEHHbIE CPOKH. Eciin rocynapcTBo He B COCTOSI-
HUU BOBpEMS BO3BpaIllaTh 3a€MHbIE CPEICTBA, 3TO MOXKET
le/IBeCTI/I K yBeJ'Il/Illeﬂl/IIO JoJira, a TakKXeE yXyI[LLleHI/IIO
KPEIUTHOTO PEUTHHIA U TOBBILIEHUIO CTOUMOCTH HOBBIX
KpPEAUTOB.

Bxuan BHEIIHEro rocy1JapcTBEHHOTO JJ0Jra B 9KOHO-
MHYECKOE pPa3BUTHE MOXET OBITh 3HAUYUTENBHBIM, HO
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HEoOX0OMMO TaKXke COOJIONATh OCTOPOXKHOCTh U HE JO-
ITyCKaTh HEIIOMEPHOT'0 pocTa Aoira. [ paMoTHoe yrpasiie-
HUE JIOJITOM, IPO3PAYHOCTh B (DMHAHCOBBIX ONEPALUIX U
CBOEBPEMEHHOE UCIIOJIHEHHE 00513aTeNIbCTB MO3BOJIT IO-
CYAapCTBY COXPAHHUTh JIOBEPUE KPEIUTOPOB U JIOOUTHCS
CTaOMIIbHOTO SKOHOMHYECKOTO POCTa.

B coBpemeHHBIH neprnosa Bce CTpaHbl MUPa CTAJIKH-
BAalOTCS C MPOOJIEeMaMH BHEIIHETOPTOBOH 3aBHCHUMOCTH,
KOTOpbIE HAaxXO[sTCS B LEHTPE BHUMAHHSA U SBISTFOTCS
OCHOBHBIMH TIPOOJIEMaMH B Harie Bpems [1].

BanoBoii BHeuHuii monr — 3to axrudeckas (He
YCIIOBHASI) CyMMa BCEX HEOIUIAYCHHBIX 00A3aTeNIbCTB, KO-
TOpbIE N1eOUTOp AOJDKEH BBIIUIATUTh B BHJE OCHOBHOM
CYMMBI ¥ TIPOLICHTOB B OyAyLIeM M KOTOPBIE SIBISIOTCS

3a/I0JDKEHHOCTBIO PE3UICHTOB SKOHOMUKH TIepe]] Hepe3H-
JeHTamu [2].

[pu yueTe BHEIIHETO JI0JIra B €0 COCTaB BKIIFOYACT-
Csl TOCYJapCTBCHHBINA BHEIIHHUIA JIOJT, rapaHTUPOBAHHBII
[IpaBuTenbCTBOM BHENIHHU IOJT, TOIAT OPTaHOB JCHEXK-
HO-KPEIUTHOTO PEryJIUPOBAHUS U YaCTHBIN HETapaHTHPO-
BaHHBIN [IpaBUTEITLCTBOM JTONT, BKJIFOYAS JJOJIT (PUHAHCO-
BBIX ¥ He(PMHAHCOBBIX KOpriopanuii [2].

3a uccnenyemsrit nepuox 2017-2021rr. HabmogaeT-
Csl TEHJCHIISI POCTa BAJIOBOTO BHEMIHero jgonra. B 2021
rony oosem BBJI cocraBun 9062,2 mMiH. A0iI., 94TO Ha
10,23% wmu 934,0 mutH. momut. GoJbIIe, 0 CPaBHEHHIO C
ypoBHeM B 2021 rozmom (puc. 1).
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Hcmounuk: cocTaBlIeHo aBTOPOM Ha ocHoBaHuHM JaHHbIX HB KP.

Puc. 1. [lunamuka pocra BajoBoro BHemHero nonra Keiproisckoit PecriyOnuku
3a nepuon 2017-2021rr., (man. donn. CLLIA) [3].

OO01mit 00beM HOMHUHAIIFHOTO BHEIITHETO J1oira (T1o-
Jy4eHHbI M HerorameHHbI) B 2021 romy cocraBui
7424,1 maH. gomt., yto Ha 0,8% BBILIE COOTBETCTBYIO-
miero moka3zarenst B 2020 roxy. Yka3aHHBIT 00beM Joira
MIPEICTaBICH 3aJ0JDKEHHOCTHIO TOCYIapCTBEHHOTO U
YaCTHOTO CEKTOPOB (Tabm. 1).

— TOCYJApCTBEHHBIM BHEIIHMA JOJIr COCTaBWII
4298,3 MITH. JOJII., 9TO cocTaBisieT 57,9% o011ero BHeII-
HEro J0JTa.

—  3aJ0JDKEHHOCTh YaCTHOTO CEKTOpa, He TapaHTH-
pOBaHHas TOCYIapCTBOM, cocTaBuia 3125,8 MiH. 1ol
(42,1% COBOKYITHOTO J10JITa).
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ITo cocrosuuo Ha xoHen 2021 roma Keipreizckyro
Pecny0Onuky xapakTepu3yroT Clielyole OCHOBHBIE OMI-
TOBBIE [TOKA3aTEIH:

—  HOMMHAJIBHBIA OOIIMII BHEIIHUNA IOJT 10 OTHO-
menuto k BBIT-87,0%;

— HOMUWHAJBHBIN OOIINI BHEITHUH JONT K IKCTIOP-
Ty TOBapoB U yciyr-221,0%. (tabm. 1).

O0bem OB/ 3a mATHIETHUI HCCIIELyeMbIil IEPHOLT
cokparuics Ha 3,8%. dakrnueckoe oocyxuBanue OB/l
TaKke MUMeeT TEHJCHLHWIO0 cokpaieHus Ha 206,6 MiH.
JOJI.
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Tabruya 1
Buemnuii noar Keipreizckoii Pecny6iauku 3a nepuon 3a nepuon 2017-2021 rr. [6]

Ioka3zaTesu 2017 2018 2019 2020 2021
BB/1 Ha xoHen neprona (mix donnapos CILIA) 81282 8137,6 8 420,2 8 735,6 9062,2
OB/ Ha xoHen niepuona (max doanapos CLIA) 6997.5 6 828,3 7 007,9 7 366,9 74241
OB/I na xonen nepuona k BBII (npoyenmui)! 90,8 83,8 78,8 101,2 87,0
OB/l Ha KOHEI IEpHOJIA K KCIIOPTY TOBAPOB U yCIIYT (npoyenmbt)* 265,3 248,7 2242 301,4 221,0
I'padux nnar. no OBJ (wan donnapos CLLA)? 931,3 901,6 1143,0 1.084,2 719,9
®dakruueckoe odcnyxuBanue OB/l (win donnapos CLIA) 926,5 901,6 1143,0 1084,2 719,9
Koag. O6cayx. OB/l K 5KCIIOPTY TOBApOB M YCIYT (npoyeHmsi)
- 110 TpauKy 35,3 32,8 36,6 44 4 21,4
- hakTHuecKu 35,1 32,8 36,6 44 .4 21,4
I'BJ1 na konen nepuoaa (min doniapos CLIA) 4 089,8 3 825,7 3 850,7 42174 42983
I'BJI na xonen nepuoza k BBII (npoyenmot)! 53,1 46,9 43,3 57,9 50,4
I'B/I Ha KOHeII TepHo/ia K SKCTIOPTY TOBAPOB M YCIIYT (npoyenmui)? 155,1 139,3 123,2 172,6 128.,0
I'paux muarexeit mo FBJI (wan donn. CLIA)? 157,4 184,0 203,1 205,3 1922
Dakr. O6cnyx. B/ (man donnapos CLIA) 157,4 184,0 203,1 205,3 192,2
Ko3¢. O6cyx. 'BJI kK 5KCIIOPTY TOBApOB M YCIYT (HpoyeHnivl)
- 10 rpaduKy 6,0 6,7 6,5 8,4 5,7
- akTHuecKn 6,0 6,7 6,5 8,4 5,7
UB/I Ha koHe1 nepuona (miar donnapos CILA) 2907,6 | 3002,6 31572 3 149,5 31258
YBJI na kouen nepuona k BBII (npoyenmoi)’ 37,7 36,8 35,5 43,3 36,6
UBJI Ha KOHEII EPUOIA K IKCTIOPTY TOB. U yCIIYT (npoyenmbi)* 110,2 109,3 101,0 128,9 93,0
@axr.06cayx. UBJI (man donnapos CLLA)? 769,1 717,6 940,0 878.,9 527.8
Koag. pakruueckoro oocnyxuBanus YB/[
K OKCIOPTY TOBAPOB U YCIYT (npoyeHmbl) 29,2 26,1 30,1 36,0 15,7

Hcemounuk: nanunie Hb KP.

[Moxazarens rocymapcTBeHHOTO BHemIHeTo 1onra B 2021 romay coctaBmi 4298,3 MITH. JOII., YBEIMIHUBIINCE 110 CPaB-
Henmro ¢ 2017 rogom Ha 208,5 muH. gomt. wia Ha 5,1%. YacTaeni BHemHM gonr B 2021 roxy cocraBmi 3125,8 MiH.
JOJUT. ¥ BBIpoC B cpaBHeHnH ¢ 2017 roqom Ha 218,2 MutH. ot wiu Ha 1,07 pas (puc. 2.).

Kosdpdument obcnyxuBanus ['BJl k 3kcropTy TOBapoB M yCIIyT 3a UCCIEAyeMbli nepuoa cokpatuics Ha 0,3%,
obcmyxuBanue UBJI k sxcriopty ToBapoB u yciyr Ha 13,5% (Tabm. 1).
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Hcmounuk: coctaBieHo aBTOpoM Ha ocHoBaHUM JaHHbIX HB KP.

Puc. 2. Jlunamuika rocynapCTBEHHOTO M YaCTHOTO BHeIIHero goira Keipreisckoii Pecryonuku
3a nepuog 2017-2021rr. B (MiH. o) [6].
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PaccmoTpum quHAMUKY MHOTOCTOPOHHETO U IBYCTOPOHHETO BHEIIHero goira Keiprersckoii Pecy6muku 3a mepuos

2017-2021 . (puc. 3).
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Hcmounuk: cocTaBiIeHO aBTOPOM Ha ocHoBaHMHM JaHHBIX Hb KP

Puc. 3. /IluHamrika MHOTOCTOPOHHETO U JIBYCTOPOHHETO BHelHero gonra Keipreisckoit PecmyOnuku
3a nepuop 2017-2021rr., (MiH.mom.) [3].

Ha ocnoBanum pganneix HBKP 3a mociennue maTe
JIET MHOTOCTOPOHHUI BHewHUM aoiur Keipreizckoit Pec-
my6snky yBemmanicst Ha 23,77% v 392,3 mutH. 1o

[Margemus COVID-19 u ee nociaencTBus CKa3alnch
Ha BHemHud monar B 2020 ., Korma mokaszareib Pe3Ko
BBIpOC Ha 362,4 mMiH. comoB win 22,64%. [IBycTopoHHMI
JOJIT HE3HAYMTEeJIbHO yMeHbIIMIcs Ha 7,86% wnnm Ha

187,3 mnn.nomwt. B 2017t mokasarens cocraBun 2436,6
MJTH. COM. YBEIHYHUBIIUCH 10 2252,3 MitH. comoB B 20211
(pucyHok 3.).

O3HakOMUMCS C JOWHAMHKOW MHOTOCTOPOHHETO
nonra Keipreckoit Pecybnmku co ctpaHaMu-I10HOpaMu
U MEXIYHApOAHBIMH (PUHAHCOBBIMH HMHCTUTYTaMH 3a
2017-2021rr. (puc. 4).
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Hcemounuk: CocraBiieHo aBTOpoM Ha ocHoBaHuu AaHHbIX HB KP.

Puc. 4. /lunamuka MHOTOCTOpOHHEro foira Keipreizckoit PecyOnuku co cTpaHaMu-I0HOPaMHU U MEXKTyHapOAHBIMHU
(hMHAHCOBBIMM MHCTHTYTaMHU 3a nepuon 2017-2021rr., (man.oonn.) [3].
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Wndopmanus npencrasnena no 140 aeicTByrommm
KpE€AUTHBIM COITIaICHUAM CO CTpaHaMUu-IOHOpaMHu U
MEKAYHApOAHBIMHU (bl/IHaHCOB]:IMI/I HHCTUTYTaMHU. Mpl
paccMmoTpenu Haubonee KpyIHble 3a10/bkeHHOCTH Kbip-
re13ckoil PecniyOnukn nepen kpeantopamu. Camast 60Ib-
1mast 3a/10JbKeHHOCTh Y KbIpreizcrana nepen BcemupHbiM
OaHKOM, Jaiee cieayeT A3MAarTCKUi OaHK pa3BHUTHS,
MB®, Hcnamckuit 6aHK U IATEpKy 3aMbikaeT EBpomeii-
CKHIi OaHKa pEKOHCTPYKITMH U Pa3BUTHUs (puc. 4).

Ha ocnoBanum ganaeix HBKP 2017-2021rT. 3amoi-
KEeHHOCTh KpIprer3ckoii PecryOnmku mo 1ByCTOPOHHEMY
JoNTy B paspese crpaH-kpemutopoB KP (puc. 4). Pac-
CMOTpHM JiecaTh Hanbonee kpynHbix fonros KP. Hama
CTpaHa UMeeT OCHOBHOM 1 00ib10# gonr nepex Kuraewm,

Snonwmeit, Typuueint, [epmanueit u CaynoBckoilt ApaBuw,
U AecsaTKy 3ambikaeT Jlanus (puc. 5).

O0cityKrBaHKe roCyJapCTBEHHOTO BHEIITHETO J10JITa
3a aHanu3upyembid nepuoj ¢ 2017-2021 rr. BeIpocio Ha
34,8 muH. nomn.; obenyxusanue Kk BBII crpansl yBenu-
yuoch Ha 0,2%); 00Cay)XHBaHUE K IKCIOPTY TOBAPOB U
YCIIyT 3a UCCIeIyeMble NOCIEHHE ATh JIET CHU3UIOCH
Ha 0,3%.

VYpoBeHb BHEIIIHETO JIOJITa COKPAIaeTCs He TOIBKO
3a CYeT SKOHOMHUYECKOTO POCTa, HO TAKKe 3a CYET YKPETI-
neHns Kypca HarmoHansHOU BamroTel KP. [lomoxwurens-
HO€ BIMSHHE HA CHIDKEHHE IOITOBOTO OpEeMEHH TakkKe
CKa3aJMCh pa3oBbIe IIary, Takue Kak crucanue Poccueit
gactu goara B 2017 rony.
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Hcmounuk: cocTaBieHo aBTOpOM Ha ocHoBaHMH naHHBIX HB KP.

Puc. 5. Junamuka aBycTopoHHero nonra Keipresckoit Peciry6miku B paspese crpan
3a nepuon 2017-2021rr., (man.0onn.) [3].

Takum 00pa3oM, 3a HCCIIEAYeMbIH MEepHo] aHAIN3
OCHOBHBIX TOKa3aTelied BHENIHero aoyira KeIpreI3ckoi
PecryOnuku mokasai, uTto 00beM BHEIIHEro ToCcyaapcT-
BEHHOTO JIOJTa €XKErogHO YBEIMYHBACTCS, YTO BEI3BAHO
neduToM rocynapcTBeHHoro Oromkera. Huskuit ypo-
BEHb IUIATeXXEH MO BHEIIHEMY IOCYAapCTBEHHOMY JIOJTY
XapaKTepHO IS HCCIEAYEMOTO ITePHOIA.

CrnenoBaTenbHO, B COBPEMEHHBII IepHOA 3a1auaMu
I/ICKJIIO‘IHTCH]:HOﬁ BaXXHOCTHU B OTHOUICHUUW YIIPABJICHUA
BHEIITHUAM JIOJITOM PECITyOIINKH TOJKHO OBITH:
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— IIOCTPOEHHE, HayYHO OOOCHOBAHHON WM IpaMoT-
HOM CTpaTerny YIpPaBJICHHUsI COBOKYITHBIM BHEIIIHUM J0JI-
TOM;

— B3auMOCBA3b ynpasienus BB/ ¢ HampaBnenus-
MH SKOHOMHYECKOH MOJIMTUKHU FOCYAapCTBa;

— YeTKoe pasrpaHuueHue (YHKUUOHAJIBHOW Jes-
TEJIHOCTH BCEX CTPYKTYPHBIX €IMHHII CUCTEMBI 3a IPH-
HHMaeMbI€ PELICHUs B paMKaxX CUCTEMBbI YIIPaBICHHS CO-
BOKYITHBIM BHCUIHUM JJOJIT'OM;
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— BO3MOXHOCTb KOHIIEHTpauuu (QyHKIHMH yHpas-
JICHHSI CyBEPEHHBIM JOJITOM B paMKax €IMHOTO TocCy-
JTApPCTBEHHOTO OpraHa MM COOTBETCTBYIOIIEH CTPYKTY-
PBI, Ha/IeIEHHOH HEOOXOAMMBIMHU TTOJTHOMOYHSIMH.
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