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Jyiinenyx madxcpuliiba KopcoemxkoHOOU, IKOHOMUKAHbI OHYK-
Mypyyoo Mamaekemmun poiy cascam my3yy, MakpOIKOHOMUKA-
JLIK MYPYKMYYVIYKIY CAKMOO JHCAHA IKOHOMUKATLIK CYOvbexmmep-
OUH UWMEPOYYIYeYH XHCOH2O CAanyy MeHeH 2aHa uYeKmenOeum.
OwioHOo1l 211 IKOHOMUKATBIK Npoyeccmepoe CIMpameusiiblK HCaHa
KOOPOUHAYUSLIBIK (DYHKYUSIAPObl amKapbiuibl Kepek. By gpynxyusi-
1apobl UUIKe AUIBIDYYHYH MEXAHUIMOEPUHUH OUpU — OHYKMYypYyy
uncmumymmapbl. Mamiekemmuk mekemenep UHHOBAYUS hpoyec-
cunoe 0a Maanunyy poady ounowom. Anap KeOyHue Ho2OPKY mex-
HONOSUANBIK, MAMAA UHPPACMPYKIMYPATbIK 4e4uMOepoU, Coyua-
ObIK JHcana Gunum 6epyy npoepammanapbii Uuike aubipyyaa icap-
odam bepuwiem. KazakcmaHObIH SKOHOMUKACBIHA 371 APATbIK PUHAH-
CHUILIK OHY2YY UHCIMUMYMMAPbIHbLIE maacupu aboan maacupoyy
Jicana an OyeynKy KyHee ueiun ynanyyoa. Anap ungpacmpykmypa,
ounum 6epyy, caramammsiKmsl CAKmoo, atibli 4apoa Hcama Kono-
2Usl CISIKMYY ap Kanoau mapmakmapoa wwmewem. bupok, arap-
ObIH POTLY KAPIICHILOO MEHEH dJie YeKmenbecmeH, PUHaHCbLIbIK KO-
000, MEeXHUKATLIK AHCAPOAM, MAKPOIKOHOMUKATBIK MYPYKIYYIYKIMY
KAMCbl3 KblYY CIAKMYY MAAHULYY QYHKYUALAPOLL 0a KAMMbIUM.

Hezuseu co300p: 51 apanvik, Kapoicol, UHCMUMYMMap, oHy-
2yy, okonomuka, Kazaxcman, uneecmuyuaivlk 001000paop, Oawx,
On apanvix madicpoliioa.

Muposoii onbim noxaseieaem, Ymo poib 20Cy0apcmed 6 pas-
GUMUL IKOHOMUKU He 02PAHUYUBAEMCS YOPMUPOSAHUEM NOIUMU-
KU, NOOOEPIHCAHUEM MAKPOIKOHOMUUECKOU CIMADUTLHOCIU U pe2y-
AUPOBAHUEM OessMeNbHOCMU  XO3AUCMBYIowux cyovekmos. OHo
MAKiHCce OONHCHO 35NMb HA Ce0sl CIMPAMe2uiecKue u KOOpOUHUPYIO-
wue gynxyuu 6 skoHomuueckux npoyeccax. OOHUM U3 MEXAHUIMOB
peanuzayuu mux GYHKYuil A6I0Mcs uHcmunmymol pazeumusi. I o-
cyoapcmeenHble UHCIUMYmbvl MaKice upaionm peuarowy poib 6
unnogayuonnom npoyecce. OHU 4ACMO NOMO2AIOM 8 peanu3ayuu
6bICOKOMEXHONOSUYHDIX, CILOINCHBIX UHGPACMPYKMYPHBIX peeHull,
COYUATBLHBIX U 06PA308AMENBHBIX NPOSPAMM. Brusnue mexcoyna-
POOHBIX (PUHAHCOBBIX UHCMUMYMO8 pazgumus Ha sxkonomuxy Ka-
3aXCMAHA 8eCoMA BNEUAMIISLENt, U OHO NPOOOINCAEMCS NO Cell OeHb.
Onu pabomarom 6 pasiuyHbIX CeKmopax, 6K0UAs UHPPACMPYK-
mypy, obpasosaniue, 30pasoOXPAHEHUe, CETbCKOe XO3SAUCME0 U IKO-
no2uto. OOHAKO UX Poib He 0SPAHUYUBAEMCSL PUHAHCUPOBAHUEM, HO
maxoice 6KOUAem 6 cebsi MaKue 8adcHvle QYHKYuU, KaxK: GUHAHCO-
6451 NOOOEPIICKA, MEXHUYECKAs NOMOWb, COOCCMBUEe MAKPOIKOHO-
MUYecKou cmaduIbHOCmu.

Kniouesvie cnosa: mesicoynapoonvie, (punancosvle, uHcmu-
mymul, paseumue, 3KkoHomuka, Kazaxcman, uneecmuyuonHoie
npoekmvl, 6AHK, MEHCOYHAPOOHDIL ONbIM.

36

World experience shows that the role of the state in the deve-
lopment of the economy is not limited to policy-making, maintaining
macroeconomic stability and regulating the activities of economic
entities. It should also assume strategic and coordinating functions
in economic processes. One of the mechanisms for the implementa-
tion of these functions are development institutions. State institu-
tions also play a crucial role in the innovation process. They often
help in the implementation of high-tech, complex infrastructure so-
lutions, social and educational programs. The impact of the Inter-
national financial development institutions to the economy of
Kazakhstan is quite impressive and it continues to this day. They
work in various sectors, including infrastructure, education, health-
care, agriculture and ecology. However, their role is not limited to

financing, but also includes important functions such as: financial

support, technical assistance, assistance to macroeconomic stabi-
lity.

Key words: international, financial, institutions, development,
economy, Kazakhstan, investment projects, bank, international ex-
perience.

In our global landscape marked by pressing issues
like poverty, inequality, environmental shifts, and geopo-
litical tensions, institutions focused on international deve-
lopment stand out as crucial players. Entities like the
Asian Development Bank, Islamic Development Bank,
European Bank for Reconstruction and Development, and
the World Bank collaborate extensively with various go-
vernments. Their primary aim is to fund and champion
initiatives that enhance the well-being of numerous indi-
viduals. It's vital to delve into the impact of these institu-
tions on global progress and recognize the magnitude of
their roles.

The primary duty of international development fi-
nancial institutions is to fund initiatives and programs in
emerging nations. They operate across diverse areas, en-
compassing infrastructure, education, health, farming,
and environmental conservation. Yet, their contributions
go beyond mere funding; they also offer crucial services
like financial backing, technical guidance, and aid in
maintaining economic balance.

International development financial institutions
shape the economic and financial strategies of emerging
nations by offering advice and technical aid. This aids in
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bolstering governmental institutions and the broader po-
litical framework. Let's examine the influence of promi-
nent international financial development entities on
Kazakhstan's economy:

1) The World Bank stands as a premier global finan-
cial development institution. Its emphasis lies in areas like
infrastructure, education, health, and agriculture. Renow-
ned for its contributions, this bank plays a pivotal role in
funding and backing development endeavors across the
globe.

Established in 1944 at a gathering in Bretton Woods,
New Hampshire, the World Bank emerged from an inter-
national meeting centered on monetary and financial con-
cerns. Its primary objective was to rejuvenate economies
decimated by the Second World War and to stave off po-
tential future global financial downturns. Starting its
operations in 1946, the World Bank has since engaged
extensively with emerging nations, offering both financial
aid and technical expertise.

However, the most renowned development institu-
tion globally is the World Bank Group, comprised of five

international entities. Notable members include the Inter-
national Development Association and the International
Bank for Reconstruction and Development [1].

As 0f 2023, the World Bank's portfolio includes 7 pro-
jects implemented in Kazakhstan. The volume of loans is
3.8 billion US dollars. The International Bank for Recon-
struction and Development provides 6 loans to Kazakhstan.

The partnership of the Republic of Kazakhstan and
the World Bank Group is spelled out in the Partnership
Framework Strategy developed in consultation with part-
ners and civil society. The strategy sets the direction for a
new program of investments and high-quality technical
assistance to the Government for 2020-2025 [2].

It is worth noting that during the period of the pre-
vious Branded Partnership Strategy, covering the 2012-
2017 financial years, the volume of lending from the
IBRD funds in 3.6 billion US dollars was approved. For
two years — in 2018-19 financial years — borrowed funds
were not provided to Kazakhstan. Currently, it is expected
that the volume of certain loan transactions will amount

to about 2.0 billion US dollars [3].
Table 1

Total lending by IBRD and IDA by country | Financial period 1945-2023, million dollars

Country IBRD, million $ IDA, million $ Total, million $
Kazakhstan 10,064 0 10,064

In all countries, total 857,682 529,842 1,387,524
Kazakhstan's share as a percentage 1,17% 0 1,17%

As we can see, according to the above table, the
International Bank for Development and Reconstruction
allocated $ 10.064 million for lending to Kazakhstan in
the period 1945-2023, which is 1.17% of the total
amount allocated to all countries. But the International
Development Association in the financial period 1946-
2023 did not allocate any funds to Kazakhstan [4].

The World Bank plays an important role in promo-
ting economic development and reducing poverty in the
world. It finances projects, provides technical support
and conducts research, contributing to sustainable
development and improving the quality of life in
developing countries, including Kazakhstan.

2) The Asian Development Bank focuses on
funding initiatives within the Asia-Pacific region, cham-
pioning infrastructure developments, efforts to alleviate
poverty, and the advancement of sustainable growth.

Founded in 1966, the Asian Development Bank
was set up to advance the socio-economic progress of
Asia-Pacific nations. Commencing its operations on De-
cember 19, 1966, it established its main office in Manila,
Philippines. Initially, the ADB comprised 31 member
countries.
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In 2023, the Asian Development Bank consists of
68 countries: 49 states from Asia and the Pacific region
and 19 non-regional participants [5].

The key shareholders are the USA, Japan and
Australia [6].

ADB's mission is to assist developing member
countries in reducing poverty, improving the conditions
and quality of life of the population.

The Asian Development Bank plays a key role in
supporting sustainable development and economic
growth in the Asia-Pacific region.

Kazakhstan is the first Central Asian country to
join the Asian Development Bank in 1994. Since then,
the Development Asian Bank has supported the
development of Kazakhstan by providing sovereign and
non-sovereign financing, consultations on public-priva-
te partnerships, technical assistance and knowledge so-
lutions [7].

In 2004, a memorandum of understanding was
signed between the National Bank of Kazakhstan and
the Development Asian Bank. The memorandum imp-
lies the provision of technical assistance to the National
Bank of Kazakhstan on the regulation of the financial
sector.
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The current operations of the Asian Development
Bank in Kazakhstan are aimed at supporting economic
diversification, inclusive development and sustainable
growth. The Asian Development Bank also supports
Kazakhstan's active participation in the Central Asian
Regional Economic Cooperation Program.

The Asian Development Bank's operations in
Kazakhstan are aimed at ensuring a sustainable econo-
mic recovery after the pandemic, reducing inequality,
reducing the country's dependence on commodity ex-
ports, improving transport links and addressing issues of
vulnerability to climate change.

Table 2
Total amount of Kazakhstan's liabilities in the ADB
Sector Amount | Total amount ($ million) % of the total amount
Projects and technical assistance 147 6 570,07 99,77
Agriculture, natural resources and rural development 19 191,28 2,90
Education 8 67,56 1,03
Energy 15 207,68 3,15
Finance 31 1212,87 18,42
Healthcare 2 6,09 0,09
Industry and trade 4 2,59 0,04
Information and communication technologies - 1,00 0,02
Diversified 3 60,33 0,92
Public sector management 26 2 590,81 39,34
Transport 32 2190,97 33,27
Water supply and other urban infrastructure and services | 7 38,88 0,59
Trade Facilitation and Supply Chain Finance Program | 24 15,02 0,23
Finance 13 7,51 0,11
Industry and trade 11 7,51 0,11
Total 171 6 585,09 100,00

The most projects financed by the Asian Develop-
ment Bank in Kazakhstan are projects related to sectors
such as: finance, transport, public sector management, ag-
riculture, natural resources and rural development, etc.

In general, to date, the Asian Development Bank has
been assigned $6 billion to Kazakhstan in the form of 129
loans for the public sector, grants and technical assistance
projects. The total amount of disbursed funds of loans
granted to Kazakhstan is $5.76 billion. Loans were provi-
ded from regular and preferential ordinary capital resour-
ces, as well as from other special funds. ADB's current
sovereign portfolio for Kazakhstan includes 3 loans worth
$469.5 million.

In 2022, a new 5-year country partnership strategy
was discussed with relevant stakeholders in Kazakhstan
to ensure effective alignment of partnership areas with
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Government priorities. It is expected that the implement-
tation of the strategy will begin in 2023 [8].

3) The European Bank for Reconstruction and
Development funds initiatives in Central and Eastern
European nations, along with former Soviet states. Its
objective is to bolster democracy and advocate for mar-
ket-oriented reforms.

Established in 1991, the European Bank for Recon-
struction and Development emerged in the wake of pro-
found transformations in Eastern Europe following the
Soviet Union's dissolution. Its inception aimed to foster
reforms and stimulate economic progress in the area.

The European Bank for Reconstruction and Develop-
ment is dedicated to assisting emerging nations in estab-
lishing a diverse market economy and advancing sustain-
able growth. Key goals of the bank encompass fostering



DOI:10.26104/IVK.2023.45.557

MN3BECTHS BY30B KBIPT'BI3CTAHA, Ne 6, 2023

private sector investments, ensuring the resilience of finan-
cial systems, and backing infrastructure initiatives.

The European Bank for Reconstruction and Deve-
lopment holds a crucial position in shaping the Europe
and Central Asia region's progress. The institution aids
countries in shifting towards market-oriented economies,
encourages employment opportunities, and enhances
infrastructure. Its substantial role in fostering sustainable
growth in the region is undeniable [9].

Kazakhstan has been a member of the European
Bank for Development and Reconstruction since July 27,
1992. Kazakhstan's share in the authorized capital of
European Bank for Development and Reconstruction is
69 million euros, which is 0.23%.

The year 2022 marks the 30th anniversary of coope-
ration between Kazakhstan and the European Bank for
Development and Reconstruction. Over the years, they
have managed to build mutually beneficial cooperation.
Over three decades of partnership, they have successfully
implemented about 300 projects worth over $ 10 billion
in various sectors of the economy, including small and
medium-sized businesses, finance, housing and utilities,
energy, agriculture and information technology.

At the same time, in 2021 alone, Kazakhstan signed
18 new projects worth 558 million euros with the Euro-
pean Bank for Development and Reconstruction in the
most promising areas, such as transport infrastructure,
renewable energy sources and small and medium-sized
businesses [10].

Kazakhstan has entered the top three most efficient
countries where the European Bank for Development and
Reconstruction operates, in terms of project implemen-
tation. In 2022, the organization paid almost $ 600 million
in Kazakhstan, $785 million of investments were directed
to the real sector of the country for 14 projects.

Of this amount, the European Bank for Development
and Reconstruction’s own funds amounted to $525 million.
In addition, the organization has raised almost $260 million
from other investors. European Bank for Development and
Reconstruction noted that more than 60% of all projects for
which money was allocated are classified as green.

To date, the bank has invested more than $10.7
billion in Kazakhstan for 304 projects. The European
Bank for Development and Reconstruction claims that
"this is the largest and oldest banking operation of the
bank in Central Asia" [11].

Conclusions. International development financial
institutions stand as vital allies to governments and global
citizens, striving for a fairer, sustainable, and thriving glo-
bal future. These financial entities will persist in shaping
the world economy, including Kazakhstan's, championing
sustainable progress. Their pivotal role in shaping the
future is immeasurable.
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