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Hyiinoenyk 5KOHOMUKATLIK KOOMOOUMYKMAP2a UHMeSpayus-
JI00 WapmmapuiHoa UHEECIMUYUANLIK NpoYeccmel OHOKIMOUWMYK
mamunenepou OHyKmypyy KOMRAEKCIyy MyHO320 39 6010m, anm-
KeHU all IKOHOMUKAHBIH 6apObIK YoUuponopyr kammeiim. Yem on-
KONYK UHBECIUYUALAPObIH A2bIMbIH KOOOUMYY YUYH MaMmieKkem,
OUBHEC-KOOMUYILYK, KAJIK MAPAObIHAH ap mapanmyy Koliooo Kopco-
myy xepex. Hngppacmpyxmypaea uem 0aKonyK UHEeCMUYULIapObl
KUpeU3yy UHBeCMUYUsIbIK 001000PI0OPOYH 6apObIK Kamblulyyuyia-
pbl YuyH naiioanyy, 6yn OusHecmu ap mapanmyy eHYKmMypyyee
060120 myszom. «Kawwlny npunyunmepoe coyuanrdblk-maaHuryy
001600pPIOPOY UWIKE AUUBIPYY KEPEK, OUOHOOU 3Jle ULUKAHAIAPObIH
MApMAaKmulK IKOHOMUKA2A OMYULY JHCAHA OYUHONYK PIHOKKO Ubl-
2blbl YUYH KOWYMYA (DUHAHCBLIBIK CATBIMOAPObL MALAN KbLIAM.
Quienmun, oHyeyn Kene JHcamkan IKOHOMUKAOA Yem d0UK UHBEC-
MUyuALapoOblH MAaHucux 6aanoo keitibiH. Makanaoa Keipeviz Pec-
NYOIUKACLIHbIH YIYMMYK IKOHOMUKACHIH OHYKMYPYY YUYH Hem
INOUK UHBECMUYUANAPObIH Maanunyynyey xapaaein, 2018-2022-
arcelnoapea Koipeviz Pecnybnuxacvina kenun mywkon yem 3710ux
UHBECMUYUANAPObIH KONOMYHYH OUHAMUKACHIHA JiCaHa MY3YMY
mandooeo anvinean. Mneecmopnop Kuipevls Pecnyonuxaceinvin
OHY2Yn Kelle JHCAMKAH DKOHOMUKACHIHG UHBECMUYUSL CALYVOaH
natoa Kepywem, aHmkeHu pecnyonuKa aoamoblk Kanumai yuyH
0a, 6ail AHcapamviablul pecypcmyKk NOMeHYuansl YuyH 0a OLymmyy
nomenyuaned 3.
Hezuszu co300p: unsecmuyusnap, yem O1KONyK UHBECTNUYUSL-
aap, myulyyropoyH KOaemy, muxe 4em OIKONYK UHBeCMUYUSLIAPD,
2PAHMmMap, MexXHUKAIbIK HCapoam, nOpm@enroux UHGeCMuUYUsIap.

B ycnosusix unmezpayuu 6 muposule sKoHoMuuecKue coooue-
cmea paszeumue NApmMHEPCKUX OMHOWEHUN 8 UHBECUYUOHHOM
npoyecce npuodpemaem KOMNIEKCHbIL XapaKmep, NOCKONbKY 0X6d-
molgaem éce cgepbl IKOHOMUKU. [[a yBerudenuss npumoka uHo-
CMPAHHBIX  UHGECMUYULL Clledyem  OKA3bleamsv 6CeCOPOHHION
NO00EPIHCKY CO CMOPOHBL 20CY0apcmea, OusHec-coobujecms, Hace-
JeHus. Bruseanus unocmpannvix uneecmuyui 8 ungpacmpykmypy
6b1200HbL OISl BCEX YUACMHUKOB UHBECTMUYUOHHBIX NPOEKMO8, CHO-
cobcmeys ececmopornemy passumuio 6usneca. Ciedyem peanuso-
6b18ANL COYUATLHO-3HAUUMBLE NPOCKNIbL HA (3CNEHbIX» NPUHYUNAX,
mpebyem makoice OONOTHUMENbHbIE DUHAHCOBLIE GLOJCEHUS OISl
nepexooa npeonpusmuil 6 cemesyio dIKOHOMUKY U 8bIX00 HA MUPO-
601l poiHoK. Taxkum obpazom, 6 yciosusx pazeusaroujeecs IKOHOMU-
KU 3HA4eHue UHOCMPAHHBIX UHGECMUYULI MPYOHO nepeoyeHums. B
cmamve paccMompeno 3HaveHue UHOCMPAHHbIX UHBECTUYUTL OISl
passumus HayuoHaibHou skoHomuxu Kuvipevisckyro Pecnyonuxu u
npoeedeH ananuz OUHAMUKU 00BLEMOE NOCIYNACHUL U CIMPYKMYPbl
uHocmpannwix uneecmuyuti 8 Kvipevisckyio Pecnyonuky 3a 2018-
2022 z2. Mneecmopam 6b1200HbI 8IONCEHUSL 8 PA3BUBAIOULVIOCS IKO-
Homuky Kwipevisckyro Pecnybauxu, nockonwvky pecnyoauka obna-
odaem 3HauumMenbHbIM ROMEHYUATOM KAK Yel06eHecKo20 Kanumaid,
mak u 602amvim NOMEHYUAIOM NPUPOOHBIX PECYPCO8.
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Knrouesvie cnosa: uneecmuyuu, UHOCMpPAHHblE UHEECMUYUU,
obvem nocmynzzel—tuﬁ, npsmole UHOCMpAHHble UHEECMUYUU, cPAH-
mbl, mexHu4eckas nomouys, nOpmd)eﬂbele UHeecmuyuu.

In the context of integration into global economic communi-
ties, the development of partnerships in the investment process beco-
mes complex, since it covers all spheres of the economy In order to
increase the inflow of foreign investments, it is necessary to provide
comprehensive support from the state, business communities, and
the population. Infusions of foreign investments in infrastructure are
beneficial for all participants of investment projects, contributing to
the comprehensive development of business. Socially significant
projects should be implemented on "green" principles, and additio-
nal financial investments are also required for the transition of
enterprises to the network economy and access to the world market.
Thus, it is difficult to overestimate the importance of foreign invest-
ment in a developing economy. The article examines the importance
of foreign investment for the development of the national economy
of the Kyrgyz Republic and analyzes the dynamics of the volume of
receipts and the structure of foreign investment in the Kyrgyz
Republic for 2018-2022. Investors benefit from investing in the de-
veloping economy of the Kyrgyz Republic, since the republic has
significant potential for both human capital and rich natural re-
source potential.

Key words: investments, foreign investments, revenue, foreign
direct investment, grants, technical assistance, portfolio invest-
ments.

Jliis TIOBBIIIEHNST KOHKYPEHTOCIIOCOOHOCTH HAlMo-
HaJIbHOW 3KoHOMUKH KeIpre3ckoit Pecry6mmku TpeOyer-
CA HWHTCHCHUBHOC pPA3BUTHUEC MNPCANPUHUMATECILCTBA BO
Bcex orpaciisix. [Jist 3Toro HeoOX0JMMO OCBaNBaTh U BHE-
APpATb HOBBIX TE€XHOJIOT'MHU, HOBLIC 3HAaHUSA B IIPOU3BO/-
ctBo [1]. Takume xiaccnueckue (akToOpbl MPOM3BOACTBA
KakK TpyA, KanuTai TpeOyroT NpHUBJeYeHNs] (PUHAHCOBBIX
PECypCOB LIENBI0 UX PACIIUPEHUSI U MCHOIb30BaHUS IS
MPOM3BOJICTBA TOBAPOB M YCIYT, BOCTPEOOBAHHBIX U Ha
BHYTPEHHEM, 1 Ha BHEIIHEM pbIHKax. Kpome Toro, B amo-
Xy TOpOMBIIUIEHHOH peBomonnu 4.0 3HaueHue MHOOP-
MAalMOHHBIX PECYPCOB U MH(POPMALMOHHBIX TEXHOIOTHH
TpeOyeT TakKe NOMOJIHUTEIbHBIX (DUHAHCOBBIX BIIOXKE-
HUH JUIS IEPEXOAA MPEAIPUITHH B CETEBYIO YKOHOMUKY
M BBIXOJl Ha MUPOBOI1 priHOK. Takum oOpa3om, B ycio-
BUAX pa3BUBAIOMICECSd DKOHOMHUKH 3HAYCHHUE WHOCTPAH-
HBIX WHBECTHLUH TpyAHO nepeoneHuTs. Crenyer peanu-
30BBIBATh COLMAILHO-3HAYNMBIE ITPOEKTHI HA «3EJIEHBIX)»
NPUHIUIAX, KOTOPBIE TPEOYIOT COBEPIIEHHO MHOTO IT0]-
X0J1a U «3€JICHOT0» (PMHAHCHPOBAHUS, TOPOH Taxe OOIb-
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mux (puHaHCOBBIX BioxeHHH. K mpumepy, 4ToOBI pe-
HINTh SKOJIOTMYECKH 3HAYMMYIO MpoOJIeMy 3arpsi3HEHHS
BO3/yxa B r.buiikek, He0OXOJUMO pa3BUTHE 3JIEKTPO-
TPAHCHOPTA KaK OJHOTO U3 KIFOUEBOI0 HANPaBIEHUS, YTO
3HAYUT HEOOXOANMOCTb NPHUBIICUCHHS MHBECTULIMH U B
HHPACTPYKTYpY, U B TPAHCIIOPTHBIE CPE/ICTBA.
TenageHIMM pPa3BUTHS HALMOHAJIBHOM SKOHOMHUKH
KP MoxHO ompenenuTs, pacCMOTPEB BaJlOBOM BHYTpEH-
HUU OPOAYKT Ha Ayury HacesneHus. Tak, 3a 2018-2022 rr.
BaJIOBOM BHYTPCHHHUH NPOAYKT Ha IyIly HaceleHHs B
HaIMOHAJILHOM BaitoTe coctaBui 139,2 ThIC. COM., UTO Ha

48,4% 6onbmie, uem B 2018 r., korga on 6bu1 93,8 ThIC.
coM. [IpoBonisg cpaBHUTENbHBIH aHAIM3 JAHHOTO MOKa3a-
tens B pomnapax CIIA, MOXHO KOHCTaTUpOBaTh, YTO
BaJIOBOM BHYTPEHHHUM MPOAYKT Ha IyIly HaceJIeHUs BBI-
poc Ha 21,4% u B 2022 r. cocraBun 1655,3 nomnapos
CIIA npotus 1363,9 nomnapos CILA B 2018 1. [5] (puc.
1). Cnenyer mom4epkHyTh, 4To mokaszaress 2022 r. mpe-
Beicua 3HadyeHue 2018 r., xors B 2020r. OBLIO OTMEYEHO
€ro CHIKEHHE. DTO TOBOPHUT O MPEOJOJICHUHN HETaTHB-
HOTO BIJIMSIHUS TIIOOQJIBHOTO JIOKAAyHA, BHI3BAHHOTO I10-
cnencreusamu mangemun COVID-19.
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Hcemounuk: cocrapner apropamu 1o qanasiM HCK KP [5]

Puc. 1. /Ilunamuika 00beMOB MOCTYIUICHUH MHOCTPaHHBIX WHBeCTHLMH B Kbipre3ckyto Pecriyonuky 3a 2018-2022 rospi.

AHanu3 nHAMHKH 00BEMOB MOCTYIUICHUA WHOCTPAHHBIX WHBeCcTHIHH B KbIprerzckyro Pecyonuky 3a 2018-2022
roasl mokaszan ux npupoct Ha 30,1%. ITpu stom B 2022 roxy onu cocrasun 9025556,8 teic. nomrapos CILA mpotus
6939125,6 TIc. mommtapoB CHIA B 2018 roxy. Xotsa B 2021 roxy orn coctaBmsimm 6331356 Teic. nommapos CIIA, gto
6510 MeHbIne, yeM B 2018 u 2020 roxy. Ecim mpocnennTs exeronssiii Temn pocta, To 3a 2018-2021 rozms! oH cHIDKaICA,
oxHaxo B 2022 roxy moka3an 3HaYUTEIbHBIN npupocT Ha 42,6% [5] (puc. 2).
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Hcmounuxk: cocrasineH asropamu 1o qaaasiM HCK KP [5].

Puc. 2. JIlunamuika 00beMOB MOCTYIUICHUI HHOCTPaHHBIX HHBeCTHLUI B Kbipre3ckyto Pecryomnuky 3a 2018-2022 rosp.
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AHanu3 CTPYKTypsl TNOCTYIUIEHMH WHOCTPaHHBIX
unBectnuuii B Keipreizckyto PecnyOnuky B 2022 romy
MIOKa3all, 4To MpPsIMble HHOCTPAaHHbIE HHBECTUIIMHU COCTa-
Bunu 13,3%, TpanThl, TexHuueckas mnomomps — 0,6%,
nopt¢ensHbie nHBecTHH — 0,004% 1 J{pyrue nuasecTu-
uu — 86,069% [5] (puc. 3).

AHanmu3 TMHaMUKH 00BEMOB ITOCTYIUIEHUH TPSIMBIX

MHOCTpaHHBIX MHBeCcTHUIMN B KbIpreickyio Pecnybnuky
3a 2018-2022 roxs! noka3zan ux npupoct Ha 41,2%. Ilpu
stoM B 2022 roxy oHu coctaBui 1202599 Teic. nomiapoB
CIIA npotus 851743,6 teic. nomnapos CIIIA B 2018 ro-
ny. Xots B 2021 rony onu coctasisiiia 537553,8 Teic. 10:7-
napos CIIIA, uyto ObUIO Takke MeHbIne, 4yeM B 2018 u
2020 roxy.
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Hcmounuk: cocrasner apropamu no gasasiM HCK KP [5].

Puc. 3. Ctpykrypa noctymieHuii HHOCTpaHHbIX UHBecTHLMH B KbIprbi3ckyto Pecriy6muky B 2022 rony, %.

Heobxonumo nomgyepkHyTh, uTo B 2022 romy o0bé-
MBI TIOCTYIUICHUH MPSIMBIX MHOCTPAHHBIX WHBECTHIIUH B
Koipreizckyto PecnyOnuky 3HaYUTEIBHO BBIPOCTH TAKHM
00pa3oM, 4TO TEMHI MPHUPOCTa B ATOM TOXY COCTABHI
19,5%. Kareropust «apyrue UHBECTHIHH» B CTPYKType
MMOCTYIUICHUH TPSIMBIX WHOCTPAHHBIX WHBECTHIUN B
Keipreckyto PecnyOnuky uMerOT 3HaYUTEBHBIN 00beM
u 3a 2018-2022 rr. BEIpociu Ha 28,8%, cocTaBuB B 2022
r. 7768163,8 TeIc. mommapoB CIIA mpotuB 6029789,8
ToIc. nojutapoB CHIA B 2018 roxy [5] (puc. 4).

[psiMble MHOCTpaHHBIE MHBECTULIMK HauOOIIee BBITOI-
HBI HTHBECTOPAaM I10 PHYMHE NOJTy4eHHs O0JIbIINX 00BEMOB
NpUOBLIN MPEATIPUSITUH, OTHAKO HY KHBI IPUBJIEKATE/IbHbIC
yCIOBHSL IIPEANIPUHUMATENBCTBA. [/ HAIOHAIBHON KO-
HOMUKHU B LIEJIOM IIPSMbIE HHOCTPAHHBIE UHBECTULIMU CIIO-
COOCTBYIOT CO3IaHHIO HOBBIX PAa0OYMX MECT, HOBBILICHUIO
KBJIM(HKAIUK CIIELHAIICTOB, OCBOCHHUIO M BHEAPEHUIO
WHHOBALIMOHHBIX TEXHOJIOTUH B IPOU3BOACTBO.

JI1s HTHOCTpaHHBIX HHBECTOPOB MPSIMbIE HHOCTPAH-
HBIC WHBECTHIIMHU BBITOIHBI BO3MOXKHOCTBIO IUBEpCcH(pU-
KalluK BCEro NOPT(deIis U CHIDKEHHS PHCKOB.
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Hcmounuk: cocrapinen apropamu no gasasiM HCK KP [5].

Puc. 4. /lunamuka 005eMOB IOCTYILICHUH NPAMBIX HHOCTPAHHBIX U APYTHX HHBECTHIINH
B Keiprei3ckyro Pecniy6uky 3a 2018-2022 roast, Teic. qomnapos CIIA.
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OO0bEMOB TPSIMBIX MHOCTPAHHBIX MHBECTHLMH He-
JIOCTATOYHO Ul YCKOPEHHOIO Pa3BUTHS MPEIIPHUHUMA-
TEJILCTBA ¥ SKOHOMHUKH B 11e710M. OCOOEHHO OHM HEOOXO0-
JMMbI 17151 OOHOBIICHUSI M YAy4IIeHUS HHPPACTPYKTYPHI,
B TO YMCJIE TPAHCIIOPTHBIX CE€TEH, KOMMYHHKALUii, 3HEp-
TETHKH, YTO OCOOCHHO HEOOXOAMMO B YCIOBHUSIX Pa3BH-
BaroIeiicss SJKOHOMHKH.

AHanmn3 00BEMOB U CTPYKTYPHI MTOCTYIUICHUNA MPS-
MBIX HHOCTPaHHBIX HHBecTUIMH B KbIprbi3ckyro Peciy6-

JMKyY 110 TeppuTopry B 2022 rofy 1mokasai, 4To Hauboib-
mrasg goist moctynmia B JDkaman-AGaackyro obmacte —
42,51% wnmum 5111974 Teic. nonnapos CIIA. 3nauuresns-
HbIE 00BEMBI IIPSIMBIX MHOCTPAHHBIX MHBECTHLIUH B 2022
rony moctynunu B I. bumkek — 24,72% wm 297300,6
thIc. nonapoB CIHIA. B Uyiickyto 061acTh MOCTYMUIH
nopsnka 14,98% wiu 180205,8 teic. gomnapor CIIIA, B
TO BpeMs Kak B Tanacckyro o6nacts nopsiaka 10,64% wiu
127900,8 teic. nosapos CIIIA [5] (puc. 5, 6).
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Hcmounuxk: coctasne aBropamu o naaasiv HCK KP [5].

Puc. 5. O6peMbI HOCTYIUICHHH IPSMBIX HHOCTPAHHBIX HHBECTHIMI B KbIprbI3ckyio PecyOmuky
o Tepputopuu 3a 2018, 2022 roael, TeIC. Homapos CIIA.

HesnaunTenbHble 00bEMBI TPSIMBIX HHOCTPAHHBIX MHBECTUIMHI MTOCTYITHIM B Onickyto obnacts — 3,47% wim 41689,6
ThIC. oiu1. CIIIA, Taxke B barkenckyto obmacts — 3,05% wmu 36647,6 teic. momt. CIIIA. MusepHble 00beMbI PSIMBIX
WHOCTpaHHBIX MHBecTHIMH B 2022 1. moctynuinu B Mcerik-Kynbekyro obmacts — 0,08% wmu 983,8 ToIc. nomi., Hapsia-
ckyro obmacts — 0,01% wmm 133,6 CHIA Teic. momur. CIHA, 1. Om — 0,54% wmu 6539,8 teic. momr. CHIA [5] (puc. 5,6).
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Hcemounuk: cocrapner apropamu o qanasiMm HCK KP [S].

Puc. 6. CTpykTypa NoCTymIeHU IpsAMBIX HHOCTpaHHBIX nHBecTHLuil B KP o tepputopun B 2022 rogy, %.
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AHanu3 IHHAMHKH 00BEMOB MOCTYTIIICHUI TPAHTOB,
TexHu4eckoil momonu B Keipreisckyro PecnyOnuky 3a
2018-2022 roxsl mokasan ux coxpaienue Ha 1,3%. Ilpu
sToM B 2022 roxy oHM cocTaBUiIM 54435,4 TeIC. 1OMIIapOB
CIIA mpotus 55146,2 teic. nonnapos CILIA B 2018 rony.
3HaYNTENIbHOE COKpalleHHe OO0BEMOB MOCTYIUICHUH

TPaHTOB, TeXHHUYeCKOil momomu B  KeIpre3ckyro
Pecnyonuky nabmogamoce B 2020 romy, Korja OHHU
cocrarsuti 25530,2 teic. moyutapos CIIA. Heodxoaumo
OTMETUTh, uTo B 2022 roay no cpaBHeHuto ¢ 2021 roay
00BEMBI IOCTYIJICHUH 3HAYUTENBHO BeIpociu Ha 54,1%,
MIPaKTHYECKH JOCTUTHYB ypoBHs 2018 rona [5] (puc. 7).
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Hcmounuk: cocrasnen apropamu no ganasiM HCK KP [5].

Puc. 7. lunamrka 065eMOB IIOCTYILICHUH TPAHTOB, TEXHHIECKOH OMOIY U MOPT(EIbHBIX HHBECTUIIHI
B Keiprei3ckyro Pecniy6nky 3a 2018-2022 roast, Teic. qomnapos CIIA.

AHanu3 JUHAMUKHA OOBEMOB MOCTYIICHHH TOPT-
¢denpupIXx MHBecTHLMH B KbIpreickyto PecryOnuky 3a
2018-2022 ronpl moka3an UX 3HAYUTEILHOE COKpAICHHE
Ha 85,3%. IIpu s3Tom B 2022 romy OHM COCTaBHIIM BCETO
358,6 thIC. Homnapos CIIA npotus 2446 Thic. A01IapOB
CILIA B 2018 roay. 3HaunTenbHOE COKpalieHne 00bEMOB
MTOCTYTUICHUN TOPTQENBHBIX HHBECTHINH B KBIPTBI3CKYIO
Pecny6nmky Habmronanocs B 2020 rofy, Korga OHH COC-
TaBJsuH Beero 27,1 teic. momwtapoB CHIA. Heobxommumo
OTMETHTH, 4TO B 2022 Tomy mo cpaBHeHuto ¢ 2021 rogom
00BEMBI MOCTYIICHUH HOPT(ETHHBIX MHBECTUIMNA 3HA-
YUTEIHHO COKpaTuinchk Ha 61,5% [5].

HHH YBCIMYCHUA NPUTOKA WHOCTPAHHBIX HWHBECTHU-
MU CIIEyeT OKa3bIBaTh BCECTOPOHHIOO MOIEPKKY CO CT-
OPOHBI TOCYIaPCTBa, OM3HEC-COO0INECTB, HaceIeH s, Biu-
BaHMSI HTHOCTPAHHBIX MHBECTHIIMH B MHPPACTPYKTYPY BBI-
TO/IHBI JUISl BCEX YYaCTHUKOB MHBECTHIIMOHHBIX IIPOCKTOB,
CIIOCOOCTBYS BCECTOPOHHEMY pa3BHTHIO Omn3Heca. [IpaBo-
Basl 3aAIMIICHHOCTh OM3HECA M JIMYHOCTH BBICTYIIAE€T Ha
TIEPBBIH IUIaH TS peIICHUH HHBECTOPOB, KOTOpas odecre-
YHMBAETCS HCTIOJTHEHHEM 3aKOHOJATEIbCTBA BCEMH CYOBEK-
TaMHU KOHOMHKH U KOHTPOJIEM 3a COOJIO/ICHUEM 3aKOHOB
MPaBOOXPAHUTEIHLHBIMU OpraHamu [2,3].

B ycnoBusIX MHTErpalyu B MHUPOBBIE SKOHOMHYE-
CKHE COOOIIECTBa pa3BUTHE MAPTHEPCKUX OTHOILEHUH B
MHBECTHIIMOHHOM IIpoliecce MPpUoOpeTaeT KOMILIEKCHBIH
XapakKTep, TOCKOJIbKY OXBaThIBAET Bce C(hepbl SKOHOMHUKH,

B TOM 4HCJIe ¥ 00pa30BaHue, U 30paBOOXPAHEHHE, U APY-
THE COLMAIbHBIE CEKTOPA, YTO BAXKHO I CIEPKUBAHUSA
COIMAJIBHOTO PACCIOCHUS OOIIECTBA, CHIKEHUS YPOBHS
0€ZHOCTH U MOBBILIEHUS YPOBHS KM3HU HaceneHus [4,6].
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