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Maxkanaoa Kweipeviz Pecnybnukacvinvin Cosemmep Coro3y
KYJLa2aHOaH KUIUHKU COYUANOBIK-DKOHOMUKALLIK OHY2YYCY HCAHA
asvipKul yuypoa, aman aumranod, KAIKMbIH HCAu00 O0eHeddu,
KAKMbIH JHCAKBIPULLIBICbL, AHbIH MOMOHOOULYHYH O OUHAMUKA-
CbiHa KapabacmaH, pecnyOmuKaHblH aQupbiM AUMAKMapuiHOa
arcoeopy 6oiioon kanyyoa. Tunexxe kapwwi, COVID-19 kopona-
supycynyr scebunen 2020-ocvindan mapmoin Keipeviz Pecny6au-
KACbIHbIH  KAAKbIHBIH  JCAKLIPYLLILIK  OCH2IIU  HCO2OPYAAlm,
MBIHOGH MbIUKAPb, KATKMbIH MIUKbL MUSPAYUACHIHbIH OUHAMU-
KACbl JCAHA AHBIH JCAKBIHKbL KeNeyeKme O1KO YuyH moboKen-
ouxmepu, Kvipeviz Pecnyoauxacvinvin scana EAIB oaxenopynyH
UYKU  OYH OHYMY, JHCYMYWICY30YKMYH KAMMOOCYHOAd Myp2aH
EADE mamnexemmepunoeau sHcymyuicy30apobii CAHbIHbIH 0320~
pyuy, scarnvt un@rayus, EADB mamnexemmepurdeau bankmap-
ObIH CAHBIHbIH OUHAMUKACDHL, OeNO3UmMmuK aykyuonoop Mamne-
KemmuK monmooyy ReHCUSIbIK (QOHO dicana dicexe Kommep-
YUSAIBIK OAHKMAp MeHeH Keuwumoep, NeHCUsIblK monmooopoy
denosummepee Jicauleauimvlpyy YuYyH ude2epuicer nauvizoap,
OpmMoYo nencust xHe.6.

Hezuzeu c0300p.  JICAKbIPULLIGIK, MUSPAYUSL,  IICAULOO
0en2IIIU, KAIK, AKYaA-KPeOun casicamol, SKOHOMUKAIbIK KOONCY3-
OyK, yymmyk Kooncy3oyk, kopouasupyc COVID-19, Vaymmyx
OAHK, KOMMEPYUSTBIK OAHK, UYKU OYH NPOOYKM, UHMIAYUS, HCY-
MYWICy30yK, 8aI0MA UHMEPBEHYUSCHL, OeNOZUMMUK AYKYUOHOOD,
6aanyy kazcazoap, EADE myue mamaiexemmep, opmovo NeHCcus.

B cmamwe o0603nauenvt coyuanbHo-sKoHOMUYECKOE pPA36U-
mue Kvipevizckoii Pecnybauku nocie pacnada Cosemckozo Corosa
U 6 Hacmosujee 8pemsl, 8 YACMHOCMU, YPOBEHb JCUHU HACELeHUs,
6eoHocmb  Hacenenusi, KOMopas. HeCMOMpsi HA  NO3UMUBHYIO
OUHAMUKY ee COKPAWEeHUsi OCMAEemcsl euje 8bICOKOU 8 OMOeNbHbIX
meppumopusx pecnyoauxu. K coocanenuro, ypogseno 6eonocmu
Hacenenuss Koipevizckoii Pecnyonuxu ¢ 2020 2ooa 6yoem ysenu-
yueamvcs uz-3a koponasupyca COVID — 19. Kpome moeo, paccmo-
mpeHbl OUHAMUKA GHEWHE MUCpayuy HAceleHus U ee PUcku Ol
cmpansl 6 0003PUMOLL NepPCReKmuee, pasmep 6ai08020 GHYMPEH-
nezo npooykma Kuipewvizckou Pecnybauku u no cmpanam EAIC,
OUHAMUKA UBMEHEHUs YUCIeHHOCmU 0e3pabomHbix 6 20cyoapcm-
sax-unenax EADC, 3apecucmpuposannvix 6 cayic6ax 3aHsamocmu
Hacenenust, o6was uH@AAYUs, OUHAMUKA HUCLA OAHKO8 8 20CY-
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dapcmeax-unenax EADC, oenosummnvie ayxyuonwt I'ocydapcmeen-
HO20 HAKONUMENbHO20 NEeHCUOHHO20 (YOHOA U 3aKAIOUeHHble 0020~
60pa ¢ OMOENbHbIMU KOMMEPUECKUMY OaHKamu, NpOYeHmbl,
HAayuCieHHble N0 PAZMEWeHUI0 CPeOCmE NeHCUOHHbIX HAKONJIeHUTL
6 0eno3umsl, cpeoHull pazmep neHcuti u op.

Kniouesnvie cnosa: 6eonocms, muepayus, ypoeeHs HCU3HU,
Hacenenue, OEHEeNCHO — KPeOUMHAs NOAUMUKA, IKOHOMUHECKAs
bezonacHocmv, HAYUOHANLHASL  OE30NACHOCMb, KOPOHABUPYC
COVID-19, Hayuonanvuwitli 6ank, komMmepueckuti 6amK, 6anio60ul
GHYMpeHHUL npooyKkm, un@aayus, 6espabomuya, 6aIOMHAS
uHmepeeHyus,  Oeno3umHuvle  AyKYUOHbI, UYeHHble Oymacu,
eocyoapcmea-unenvl EADC, cpednuii pazmep nencuu.

The article outlines the socio-economic development of the
Kyrgyz Republic after the collapse of the Soviet Union and at
present, in particular, the standard of living of the population, the
poverty of the population, which, despite the positive dynamics of
its reduction, remains high in certain territories of the republic.
Unfortunately, the poverty level of the population of the Kyrgyz
Republic will increase from 2020 due to the coronavirus COVID-
19. In addition, the dynamics of external migration of the
population and its risks for the country in the foreseeable future,
the size of the gross domestic product of the Kyrgyz Republic and
across the EAEU countries, dynamics changes in the number of
unemployed in the EAEU member states registered with the
employment services, general inflation, dynamics of the number of
banks in the EAEU member states, deposit auctions of the State
Accumulative Pension Fund and concluded agreements with
individual commercial banks, interest accrued on the placement
of pension savings in deposits, average pension, etc.

Key words: poverty, migration, standard of living,
population, monetary policy, economic security, national security,
COVID-19 coronavirus, National Bank, commercial bank, gross
domestic product, inflation, unemployment, currency intervention,
deposit auctions, securities, EAEU Member States, average
pension size.

Pacniag CCCP, He3zaBucumMocth KbIprei3cTana u nepe-
XOJl CTpaHbl K PBIHKY C TpaHChopManuii Kak ITOJUTH-
YECKOM, TaK W JKOHOMHYECKOW CHCTEMBI OOYCIOBHIN
HE00X0IUMOCTh peopMUpOBaHKS W OAHKOBCKOTO Jena
JUIL COIIMATbHO-3KOHOMHYECKOTO PAa3BHTHS CTPaHbBI, MO0
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CTUXUIHBII pa3Ball Bcell DKOHOMHUKH BBI3BaJl CHIDKEHHE
YpOBHS JKH3HH Ha BCEH TEppPHUTOpUHU peciyOnuku. Tak,
HampuMmep, OeccHCTeMHash XaoCHas peCTPYKTypH3amus
BCEX OTpacieil HKOHOMUKH C pa3BajioOM MPENNPHUATHH U
oprasnuzaiuii [4,5], B TOM uuciie BeAyIUX U €JUHCTBEHHBIX
Ha nipocropax Coserckoro Corosza (3a600 um. B.M.Jlenuna,
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30600 umenu Dpyuse u Op.), TUKBAJANHSA KOJIXO030B U
coBX030B (6 1987 200y 6 pecnybauke nacuumuiganocsy 289
€06x0306 u 178 K01X0308, CeNbCKOXO3ANCMBEHHbIE Y200bsl
cocmaensau 10,1 man 2a u op.) [1] 3a xopoTkuii ipome-
KYTOK BpeMeHHU npeBpaTwin KeIpreisctan B paspsa "Hu-
mux" rocyaapcts [2] ¢ 6eHBIM HaceneHueM (cm. puc. 1).
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Pucynok 1. Jlunamuka ypoBust 6exHoctu Hacenenust Keipreisckoit Pecniy6nuku, % (cocmaenen no dannoim [4,5,6,7,9,11])

IMocnenHee Kak UTOr OOYCIIOBHJI PE3KOE CHIDKCHHE
0J1ar0COCTOsTHUE KHU3HH HaceaeHus: KeIprbI3cTana (cm. puc
1), uro moBieks0 3a cOOOM CHAayala THIEPMUTPAIHIO
PYCCKOSI3BIYHOTO HACENICHUS Ha UCTOPHUYECKYIO POAMHY, a
Janee W HACEJICHHs KBIPTHI3CKOI HAI[MOHAIEHOCTH, B TOM
Ypcie W JKCHIIWH, UMEIOIUX P HETATHBHBIX ACICKTOB
JUIL IIEMOPAa3BUTHUH, B TOM YHCJEe B 000CTpeHHH TpobiIeM
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CIELHAINCTOB M KBaIU(UIHUPOBAHHBIX Pabouux M Jp. B
MIONCKaxX paboThl, CHa4Yajda B MPUTPAHUYHBIC CTPAHBI U B
Poccuro 6e3 connanbHO-TIPaBOBOM MOAJEP)KKH B ITONUCKAX
paboTel, a maiee W B JambHee 3apyOexse [4,5,6,7,8.9].
Murpanuto HaceneHUs: Keipresckoit PecrryOnnkn MOKHO
paccMOTpeTh Ha PUCYHKE 2.
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PucyHoxk 2. JluHamuka BHEIIHEH MUTpaIiiy HaceJIeHUS
Ksipreisckoii Pecybnuku, % (cocmasnen no dannvim [4,5,6,7,8,9,11])
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Yposens 6enHocTH HaceneHus: Keipreckoii Pecy6- CCCP ormeuancs TpaKTHYEeCKH DPaBHBIA YpPOBEHb pas3-
yukd B 2020 Toxy 1Mo MpOAOIDKUT YBETHINBAThCS [2] M3-3a Butus. Pazmep BBII Keiprezckoit Pecrydnmku mo ctpanam
nocnencteuii koponasupyca COVID - 19 (cm. puc. 1). Tlo EADC camblii HU3KHIl, WM 1O CPaBHEHHIO Jaxe C
nokazateneMm Temnos pocta BBII Keipresckas Pecmy®6- Apwmenneit Hike Ha 61,7 % (cm. puc. 3).

JIMKa OTCTaeT OT rocynapcts- wieHoB EADC, XoTs »noxy

Pucynok 3. lunamuka npupocrta BBII rocynapcts-unenoB EASC, % (cocmasnen no oannvim [14])

VYposens 6e3pabdotuiist B Keiprerzckoit Pecryommke camprii Beicokuit B EADC o oTHOMIECHHIO K YUCIICHHOCTH pabodei
cuiel. KpoMe Toro, oHa umMeeT AMHAMHKY pocTa, nin 3a 2015-2019 roas! poct naHHOTrO Mokaszatess cocTaBui 36,4% (puc.

4).
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PucyHok 4. [luramMrka H3MEHEHHUS YHCICHHOCTH 0e3paboTHEIX B rocyaapceTBax-uieHax EADC, 3apernctpupoBaHHBIX
B CITy’k0ax 3aHATOCTH HaceNeHus1, Y% k uuciennocmu paboueil cunvt (cocmasner no oanuvim [14])

Takum 00pa3oM, SKOHOMHYECKass O€30MaCHOCTh Kak MMOJIBMYKHOCTH HACEJICHHs, B TOM YHCJIC BHEIIHEH MUTIpa-
4yacTh OOINEHl CHUCTEMBI HALMOHAILHOH 0E€30I1aCHOCTU [UU TPYIOCIIOCOOHOTO HACEICHUS PEeCHyOJIMKH, KOTOPHIH
TpeOyeT TMOBBINICHHUS KayeCTBa JKU3HU HACEICHUS IyTeM yKe B 0003pHMOI NEPCIEKTHBE PHUCK AeMO0OE30IIacHOCTH,
CHIDKEHUS uX O THOCTH, KOTOpas u3-3a nanaemun COVID- a CIIeJIOBaTeIbHO U PUCK DIKOHOMHYECKOW 0E30MacHOCTH
19, ecrecTBenHo Oyzner pactd (cM. puc.l), HOBBIIAS PUCK cTpansl [4,5, 6,7,8].
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CrnenoBareibHO, B COBPEMCHHBIX YCIOBHSIX pOCTa
mo0anu3anyy, (UHAHCOBBIX, AMUACMHOJIOTHYECKAX U
JPYTUX PHUCKOB, T.€. BO3PACTAHHH AMIUTUTYIBI BHEIIHUX
IIOKOB, TpeOyeTCsl MOCTOSTHHAS MOJICPHU3AIMS CTPYKTYPHI
PSKUMOB  JICHE)KHO-KPCJAUTHOW TOJUTHUKH B CTOPOHY
OoJbIIIeH THOKOCTH, B TOM YHUCIIC B OpraHu3anuy, B popme
00CTy)XMBaHUs, B JICHE)KHO-KPEIUTHBIX METOAAX pery-
JIUPOBAHUS SKOHOMHKH B IIEJISIX 00eCIIeueHHs pocTa Oiaro-
COCTOSIHMSI HACCIICHUSI ¥ OKOHOMHYECCKOTO Pa3BUTHS
pecITyOITUKH.

JleHeXHO-KpeauTHAs TOJMUTHKA - 3TO Kypc M Mepo-
MIPUATHUS B CHCTEME JICHE)KHOTO 0OpaleHus B messx obec-
MeYeHUs] YCTOMIUBOrO, 3(h(HeKTUBHOTO (YHKIMOHHUPOBA-
HUS 5KOHOMUKH, TIOAJICP)KAaHUE B HAIJICIKAIIEM COCTOSHIH
JIEHEKHOU cuctemsl [12].
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[NonutHka KypcooOpa3oBaHHsI 3TO COCTaBHAas 4acTb
JIEHE)KHO-KPEIUTHOM TMOJUTUKU rocynapcrsa. Ilpu stom
CoZIepKaHUE TIOJINTHKN KypCcOOOpa30BaHUs OTIMIACTCS OT
COZIeprKaHUs BAJIOTHOH MOJIMTHKY, TAK KaK KOHEYHas IIeTb
ee sIBIsIeTCsl YpOBEeHb HHGusIMH [12].

IleneBbIM OPHEHTUPOM JCHEKHO-KPEIUTHON MONUTHU-
K{ SBJSUIOCH yNepkaHue WHQISIIUU B MpeJeiax cpenHe-
cpouHoro nokazatens 5-7 %. Tak, qyg orpaHu4eHus UH-
¢usaronHoro nasnenust B Keiproizckoir Pecriyomuke Ha-
uroHanbHEIM O0ankoM KP (HBKP) npoBosites onpenenen-
HBIE MEPONPHATHS TI0 CIACPKUBAHMUIO MOHETapHOH coc-
TaBIAIOIIECH MHOIANUY, B TOM YHCIIC W BAJIIOTHBIC HHTEP-
BEHIINH I HEAOIYIICHUS PE3KNX KoyleOaHUH 0OMEHHOTO

Kypca [13].
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Pucynoxk 5. O6mast nadusnus B Keipreizckoit Pecry0mnmke

(%, mecay k coomeememeyroujemy mecayy npeovioyuiezo 200a) [13]
Junamuka xonndectBa 0aHKOB B KbIpreizckoit Pecrybnvke moka3ana Ha pUCYHKE 6.

TpaauirOHHBIC IPHEMbI B METOJIbI OAHKOBCKOH Jesi-
TEIBHOCTU YCJIOKHSIOTCS, YCKOPEHHBIMH TEMIIAMU HJET
udpoBu3anys 0aHKOBCKHUX yciyr u ap. ExxeronHo B Mupe
Ha (UHAHCOBBIX PBIHKaX MOSBISIOTCS HOBBIE OIEPAIlHH,
UTPOKH, U3MEHSIONIasicsl TEPMUHOJIOTHSI, HOBBIE (pHHAHCO-
Bble TexHosoruu u Ap. [20]. MiHHOBauMM yCKOpPEHHBIMH
TEMIIAMH OTMEYAIOTCSI B MUPE B CIEAYIOIIMX TpaJULUOH-
HBIX 0071aCTsIX (PMHAHCOBBIX YCIIYT: IUIATEXU U JICHE)KHbBIE
MEePeBO/IBI: TMPOBEPKAa JIUYHOCTH M CO3JaHUE YUETHBIX
3armcei, B KOTOPBIX BBl MOXKETE XpPaHUTh IEHBIH, CPEICTBA
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JUTSI BHECEHUS U CHSTHSA JICHET U CHCTEM ]ISl 0€301MacHOTO
oOMeHa JIeHbraMHu MEXJy pPa3HbIMHA CTOPOHAMU; JCTIO3HT-
HBIC U KPEIUTHBIC ONICpaIiH, AKKYMYIHPYIOIIUE IEHbITH Y
BKJIQIYUKOB ¥ 3aCMINUKOB; YNpPaBICHHE KAlUTAIIOM H
WHBECTHIIUSAMH Ha (POHIOBOM pBHIHKE, a TaKXkKe IUIAHUPO-
BaHME MEHCUOHHBIX HAKOIUICHUM; BajlOTa U YIpaBlIeHUE
cyetamu U Jp. [20]. Bo3HUKAIOT COBEPILLIEHHO HOBBIE, OpHU-
THHAJBHBIC BUJIBI OAHKOBCKHX OIEpAIMid U YCIIYT, CBSI3aH-
HBIX C HOBBIMH THNAaMH (DUHAHCOBBIX HHCTPYMEHTOB,
BBIPOKEHHBIX B ()OpME Pa3INIHBIX IIEHHBIX OyMar.
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Pucynok 6. J{unamrika uncna 6aHkoB B rocyaapctBax-wieHax EADC (cocmaenen no oannvim [14])

AKTHBHOE y4yacTHe KOMMepUYECKHX OaHKOB Ha PBIHKE
LEHHBIX OyMar BO MHOTOM MEHSET COJEpXKaHUE HX
oreparui, MPUIACT UX ACATSILHOCTH 00Jice BHIPaKCHHBIM
pBIHOYHBIN XapakTep. C MOMOIIBIO ONepanuil ¢ IEHHBIMU
OymaramMy KOMMepueckue OaHKH MOTYT HaIpaBIsTh
HMHBECTUIIUH B IPOU3BOJICTBO, B TOPTOBEIl 000POT, a TakxKe
(MHAHCHPOBATH TOCYJapCTBEHHBIE pacxoipl. Bo MHoOrmx
peruonax KP, ocoGeHHO aenpeccHBHBIX (ZOTAIIOHHBIX)
JEATENbHOCTh C IIEHHBIMH OymMaraMu HpPOXOAWT Hadajb-
HYIO CTaJJHI0 CBOErO Pa3BUTHs, €€ CTAHOBJICHUE CBSA3AHO C
OOJIBIIMMH CIIOXKHOCTSIMH.

HesrensHocTh KOoMMepueckux OankoB (Kb) ¢ men-
HeIMH Oymaramu pernamentupyer HBKP [15], Bxirogas
MIPOIeTypHl, MOPSAOK, MpaBUiIa, MPUHIUIBI U KPUTEPUH
pabotel Kb ¢ neHHbMu OymMaramu, npaBuiia K MOATOTOBKE
OTYETHOCTH JJISi TIPOBEICHHMS OpraHM3alM paboTHl ¢
LIEHHBIMH OyMaraMu, YCJIOBHS JESTEIBHOCTH Opokepa,
KOTOPBIM MOXET NPOBOANTH OAHK ONEPAllM M CIEIKH C
LIEHHBIMH OyMaraMmu, yCTaHaBJIMBaeT O0SI3aHHOCTH KITIOde-
BBIX JOJDKHOCTHBIX JIMI M IMPUYACTHBIX K ATOH JesTelb-
HOCTH COTPYJHHMKOB OaHKa Ipu pabore M oOpalieHuH C
LEHHBIMH OyMaramu, a TakKe YCTaHAaBJIMBAECT OCHOBHBIE
YCIIOBHS Pa3paOO0TKN HHBECTHIIMOHHOW MOMUTHKH [ 16].

B memstx nmpupocTta AEHEXKHBIX CPEeICTB NEHCHOHEPOB
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CTpaHbl HHBECTHPOBAHHE CPEACTB IICHCHOHHBIX HAKOII-
neHuit ['ocy1apcTBEHHOTO0 HAKONMUTEIbHOTO MEHCHUOHHOTO
¢ouma (I'HIID) ocymiecTBiasercss B JACMO3UTHI  KOM-
MepUYecKHX 0aHKOB B COOTBETCTBHM cTaThi 19 3akona KP
«O0 WHBECTUPOBAaHUH CPEICTB IS (hUHAHCHPOBAHUS
HAKONUTENbHON YacTH IEHCHHM IO TOCYNapCTBEHHOMY
COLMANIFHOMY CTpaxoBaHHIO B KbIprei3ckoii PecmyOmike»
(2011r.) [17] u TlonosxkeHUs: 0 MOPSIKE MPOBEACHUS JCTIO-
3UTHBIX ayKIMOHOB MO pa3meleHuto cpeacts 'HIID u
CBOOOIHBIX JeHEeXHBIX cpenctB ConmanbHoro ¢onma KP
(2019 1.) [18].

[To pe3ynpTaTaM IMpOBEACHHBIX AETIO3UTHBIX ayKIIHO-
HoB ['HII® 3akmouenst B 2019 romy pmoroBopa c
OTJeNbHBIMU KOMMepUYeckuMu Oankamu KP.

[IporeHTsl, HAa4YMCIEHHBIE IO Pa3MEIICHUIO Cpel-
CTB NIEHCHOHHBIX HAKOIJICHUH B AETIO3UTHI, FOCYIapCTBEH-
HBIE IICHHBIe OyMaru, 0OJUray KbIprbI3CKUX YMHTEHTOB,
B wumorevHble neHHele Oymaru [HII® B 2019 romy
coctaBua 2 169 198,0 comos.

MopepHuzanusi neHCMOHHOro crpaxoBanus B 2010
rony ¢ BBeaenueM 2% B ['HII® u pasmemenuto cpen-
CTB IEHCUOHHBIX HAKOIUIEHUH B JEMO3UTHI KOMMEPUYECKHUX
0aHKOB, MO3BOJIUT TOBBICUTH CPEIHIOI TICHCHIO HaceJe-
HUSI, KOTOPBIM B HACTOAIIEe BpeMs SBIAETCS ONHOW U3
Huskux u3 ctpan CHI' u EADC (ca. puc. 7).
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Pucynok 7. Cpennwuii pa3mep nencuii B Keipreizckoii Pecniyonuke, com. (cocmaeénen no oannvim [14])
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