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Maxkana 6usnec maanvimam xcana 6AUAAHLIUL MEXHONOUS-
JIApbIH KOLOOHYYHY Kapaum, O30excmanoa 21eKmpoHOYK co00a
MBITI3aMOAPbL HCAHA MYUYHYKMOPOY USUTOe2eH, CalbiIMOapOblH
UUMEPOY YIYKMYH NATOAIAHBLIZAH MEOPUANBIK IMEESUH HCATNbI-
aatim. ©36excman PecnybiuKacblHblH MypyKmyy coyuanobik-3K0-
HOMUKALIK OHY2YYCY HCAHA OYUHOOO AMAAHOAUWMBIKKA JHCOH-
O0OMOYYAYKMYH OCYULy MAMIeKemmuH, OJIKOHYH, PecUOHOOPOYH,
9IKOHOMUKAHBIH  MAPMAKMAPLIHIH, MENEeKOMMYHUKAYUALAP ObIH
dHCana dHcexe UWKAHANAPObIH UHBECMUYUATBIK HCASLIMOYYIYEYH
Jrcozopynamyyaa 6azblmmanean HAMbLIACALYY UHBECMUYUATbIK
cascamcel3 MyMKyH amec skenoueun bereunecum xeaem. Ouion-
Ooll a71e, 6azap wWapmmapviHOd HA2bIMOYY UHBECMUYUATBIK KIU-
Mammul MY3YY, HCAHbL MEXHONOSUANAPObL KUPSUSYY, HCANNbL OH-
OYPYUWIMY HCAHA HCYMYWUY KYUmy 6PKYHOOMYY, VIOMOVH aKud
MYMYMYH HCO2OPYIAMYY HCAHA IM2EK AKbIHbL HCOL0PYIAMYY,
UHBECIUYUSLOO JHCOTLY MEHEH HCAHbL HCYMYUIYY OPYHOADBIH MY3YY
Macenenepu Kapanovl. O30eKCmanobi YIyMmyK SKOHOMUKACHIH
MOOEPHU3AYUATO000 UHBECTNUYUALBIK ULUMU HAMBIUNCATYY Oaul-
KapyyHyH He2u3eu Cmpameuscyl - KAIKMblH OCYY OeHeIDNUH HCO-
eopyramyy. Hneecmuyuanvik casicam 5KOHOMUKANbIK OHYCYYHYH
JHCAHA OHOYPYUIIMY KEHEUMYYHYH He2u32U OacblmmapulHbiH Oupu.

Hezuszzu co300p. uHGeCMUYUANAp, HAMbLINCALYY OAWKapyy,
MOOEPHUAYUATLO0, NOMEHYUAT, UWKE AUBIPYY, UHBECUYUSIOO,
AMAAHOAUIMBIK, UHBECMUYUSIBIK CASLCAM, MENEeKOMMYHUKAYUS.
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B cmamve paccmompeno ucnonvzosanue unpopmayuonto-
KOMMYHUKAYUOHHBIX MEXHON02Ull 8 OusHece, U3yyeHvl 3aKOHbL U
KOHYenyuu 31eKmpOoHHOU KoMmepyuu Y3bexucmana, 0600ujeHbl
meopemuieckue OOCHMOUHCMBA NPUMEHEHUS UHBECTUYUOHHOU
OesimenvHOCmu. Xomenocy Obl NOOYEPKHYMb, YMO YCMOUYUBOe
COYUATLHO-IKOHOMUYECKOe paseumue Pecnybauku Y30exucman u
POCM KOHKYPEHMOChOCOOHOCIU 8 Mupe 6Y0ym He803MONCHYL 6e3
IpPexmusHol UHBECMUYUOHHOU NOTUMUKU 20CYOapcmed, Ha-
NpaeieHHol Ha NOBbIUIeHUEe UHBECIUYUOHHOT NPUBTEKAMENbHOC-
MU Cmpamvl, pecuoHos, ompacieil IKOHOMUKU, MeNeKOMMYHUKA-
yuil u omoenvHbix npednpusmuil. Taxdce paccmompeno cozoanue
01a20NPUAMHO20 UHBECTUYUOHHO20 KIUMAMA 6 PbIHOYHBIX YCIIO-
BUSIX, BHEOPEHUEe HOBbIX MEXHONO2UL, YIyHleHue 00ue20 npous-
600cm8a u paboyell Cusibl, y8eIudeHue OeHENCHOU CUCeMbl Oped-
HU3ayUYU U pocm 3apabomHoll naAamvl CO30aHUe HOBbIX PabouUx
mecm nymem uneecmuposanus. OcrosHas cmpamezus dQghex-
MUBHO20 YNPABNIEHUSA UHBECTUYUOHHOU OesmelbHOCIU 6 YCOo-
BUSIX MOOEPHU3AYUU HAYUOHATLHOU IKOHOMUKU Y36ekucmana —
9MO NOBbIULEHUE YPOBHS POCIA HCU3HU HaceneHus. Hneecmuyuon-
Hasl NOIUMUKA SGNAEMCS. OOHUM U3 OCHOBHBIX HANPAGIEHUU IKO-
HOMUYECKO20 PA36UMuUs U PACUUPEHUs NPOU3600CMEA.

Knroueswie cnosa: uneecmuyuu, s¢ppexmusroe ynpasnenue,
MOOEpHU3AYUS, NOMEHYUAN, Peanu3ayus, UHBECMUPOBAHUE, KOH-
KYPEHMOCROCOOHOCMb, UHBECMUYUOHHAS NOIUMUKA, MeNeKoM-
MYHUKAYUSL.
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The article considers the use of information and communica-
tion technologies in business, studied laws and concepts of e-com-
merce in Uzbekistan, summarizes the theoretical merits of the use
of investment activity.l would like to emphasize that the sustainable
socio-economic development of the Republic of Uzbekistan and the
growth of competitiveness in the world will be impossible without
an effective investment policy of the state aimed at increasing the
investment attractiveness of the country, regions, sectors of the
economy, telecommunications and individual enterprises.It also
considered the creation of a favorable investment climate in mar-
ket conditions, the introduction of new technologies, improving the
overall production and labor force, increasing the organization's
monetary system and increasing wages, creating new jobs through
investment. The main strategy for the effective management of in-
vestment activity in the modernization of the national economy of
Uzbekistan is to increase the level of growth of the population. In-
vestment policy is one of the main directions of economic develop-
ment and expansion of production.

Key words: investments, effective management, moderniza-
tion, potential, implementation, investment, competitiveness, in-
vestment policy, telecommunications.

locynapcTBeHHass HE3aBHCHUMOCTh Y30€KHCTaHa OT-
KpbIJIa HOBYIO CTPAHUILY B Pa3BUTUHU HAPOIHOTO XO35ICTBA.
D¢ dexTrBHOE yIpaBIeHHE WHBECTHIMOHHBIMU TTOTOKaMHU
U Pa3BUTHE WHBECTUIHOHHON AEATEIBHOCTU B YCIOBHAX
MOJI€PHU3AI[UH HAIMOHAJIBHOM SKOHOMUKH CTAJI0 OJJHUM H3
aKTyaJbHBIX BOIPOCOB. [l03UTHBHBIC N3MEHEHHS TPOU3O0III-
JU B OTPAciEeBBIX U MEXOTPACIEBBIX MPOMOPUMAX, ObLIN
MTOCTPOCHBI HOBBIE CETU U YBEJIIMYEHO KOJMUECTBO COBMECT-
HBIX TIPEANPUATHIL. 3HaAYNTEIbHbIE HHBECTHIINU ObLUTH Clie-
JIaHbI B 9KOHOMUYECKHUH POCT.

3HaYNTEIbHbIC HHBECTUIH B CEKTOPA TEJICKOMMYHH-
Kaluid, MOOWJIBHOHM CBSI3U, MHTEPHETA, YCIYT, TOIUIMBHO-
SHEPreTHYECKOro KOMIUIEKCa ObUTH CBS3aHBI C CO3JaHUEM
MMITOPTO3aMEIIAIOIIEro MPON3BOJICTBA U pa3paboTKOH HO-
BBIX IPOJYKTOB U YCIIyT. B mocnennue roas! yBenuunBaro-
TCSL UHBECTULUH B TPAHCIIOPT, CBSI3b, COLIMAbHBIE YCIIYTH,
B TOM 4HcJIe B 0Opa3oBaHue. Taknue CTpyKTypHbIE U3MEHe-
HUS TIO3BOJIAT MOTYYUTh AOCTYI K MHPOBOW 3KOHOMHKE U
JIOOUTHCSA YCTOWIHBOTO 3KOHOMHUYECKOTO POCTA.

TexHudgeckas U SKOHOMHYECKAsT MOJEPHHU3AIMS KO-
HOMUWKH OyJIeT 00yCIIOBIIEHa Pa3BUTHEM IPUOPUTETHBIX OT-
pacneii, noBbimeHneM 3¢ (HeKTHBHOCTH ITPOU3BOJICTBA, CO3-
JTaHHEM HOBBIX M KOHKYPEHTOCIIOCOOHBIX TOBapoOB, OTBE-
YaIOMIMX TPeOOBAHMSIM BHYTPEHHETO U BHEUTHETO PHIHKOB.
Jlo cux mop SKOHOMHCTBI MO-Pa3HOMY HHTEPIPETUPOBAIU
MOHATHUE «UHBECTULINIY. XOTSI HEKOTOPBIE IKOHOMHCTBI BU-
JIIT B HEM «BCEBO3MOKHBIE IEHBIU, BIOXKEHHBIE B JIEIOBYIO
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JIESITENIbHOCTB», HEKOTOPBIE TOBOPSIT, YTO CIIOBO «MHBECTHU-
poOBaTh» Ha JIATHIHM B TOYHOCTH COBIIAJAET C CIIOBOM
«UHBECTHPOBAHHE.

[TpearnoceuikaMu Ui IKOHOMHYECKOTO POCTa OBUIH
TOYHOE ONpe/iesieHHe WHBECTHLMOHHBIX TeHICHIMH, NpH-
HATHE HaYy9HO OOOCHOBAaHHBIX MHBECTHUIIMOHHBIX PEIICHIH
W palMoOHAJM3aIHs HHBECTHIIHOHHON JeATeNbHOCTH. Benp
WHBECTUIIMOHHAS TTOJINTHKA SBISIETCS] OJHUM U3 OCHOBHBIX
HaIpaBJICHUI 3KOHOMHUYECKOTO Pa3BUTUS W PACIIMPEHUS
MIPOM3BOJICTBA B JTFOOOM TOCYIapCcTBE, KOTOPOE IIEPEIKUBACT
JaNbHEHIIee yriayoieHine YKOHOMHYECKIX pedhopM.

Takum 06pa3oM, BCECTOPOHHEE PAa3BUTHE HAPOIAHOTO
X03s1iicTBa TpeOyeT aKTUBHOW WHBECTUIIMOHHOM MOJUTUKH.
D70, B CBOIO 0Yepelb, 00ECICUUBACT TIIYOOKHUE CTPYKTYpP-
Hble U3MEHEHHs1 B CTpaHe. VHBECTHUIMOHHAs MOJUTHKA
M000r0 rocynapcTBa SBISIETCS OCHOBOHM €ro COLMANIbHO-
9SKOHOMHYECKOW MOJUTUKA. MHOTHE IPYTHe MaKpO3IKOHO-
MHYECKHE TTOKA3aTeIH 3aBUCST OT MOTEHIIHATa POCTa MPo-
W3BOJICTBA CTPaHBI, TEMIIOB 3KOHOMHUYECKOTO Pa3BUTHSA H
YBEJIUYCHUS 00beMa MPOU3BOAUMBIX TOBAPOB U YCIIYT.

Ha coBpemeHHOM »Tame pa3BUTHE IFOOOH CTpaHBI
HEBO3MOXKHO MPEICTaBUTh O€3 MPHUBICUCHUS HHOCTPAHHBIX
uaBectuiuif. C Apyroif CTOpPOHEI, MpobieMa Kamurana 3a
pyOexoMm B (GopMe JIeHEr WM TOBAapOB XapaKTEpU3yeTCs
JKeJIaHWEM HCIIOJIb30BaTh ero Oomnee 3¢dextuBHO. MHBeEC-
TUIH KaK (GaKTOp SKOHOMHUYECKOTO POCTa SIBIISIOTCS BaXK-
HBIM HHCTPYMEHTOM 3KOHOMHYECKOTO pOCTa B CTPaHE B Lie-
noM. HCTUTYIMOHAIIBHBIE HHCTUTYTHI SIBJISIIOTCS LIEHTPOM
9TOr0 MHCTPYMEHTA, U ero (PaKTUYECKOW CHIIOHN SBISIETCS
(hucKaNbHas U IEHE)KHO-KPETUTHAS TIOJINTHKA. Pe3ymbTaTer
pabOoTHI 3aBHUCAT OT TOTO, HACKOJIBKO XOPOIIO HCIIONIB3YIO-
TCS 3TH WHCTPYMEHTHI M HACKOJBKO CHIIbHA OTIIpPaBHAs
TOYKA.

B pesynbTaTe OCHOBHOM cTparerueid MHBECTUIIMOH-
HOM MOJINTHKU CTPaHbI JIOJDKHO CTaTh MOBBILICHUE YPOBHS
XKW3HM HaceleHus. B Oonee pa3BUTHIX CTpaHAX MHBECTH-
IIMOHHAsI OJUTHKA OCHOBaHA HA BCEX PELICHUAX Ha MaKpo-
YpOBHE: MHBECTHI[MHM PAaCCMAaTPHUBAIOTCS B KaYECTBE BaXK-
HOTO KPUTEPHUS yCTOWIMBOTO Pa3BUTHS HAITMOHAIEHON 9KO-
HOMHUKH, a IMHAMHUKA WHBECTHLIUH - B KAYeCTBE NOKA3aTes
obmero >pQeKkTUBHOTO crpoca, BIMsSET Ha Oyayimiee Ha-
[IMOHAJBHOE IPOM3BOJCTBO, 3AHATOCTH M NOTpeOieHHe
CUNTAETCS CIIOCOOCTBYIOIINM (haKTOPOM.

HHBecTHIIMOHHAS IESITEIbHOCTD HANPSIMYIO CBsI3aHa C
colanbHON cpeoil. OTBIT MOKa3bIBaeT, YTO POCT HHBECTH-
IIMOHHON AaKTHBHOCTH HACENICHWs SIBJIIETCS Pe3yIbTaToOM
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NPaBUJIbHOM WHBECTULIMOHHOM ITOJUTHUKU CTPaHbI, B TOM
YHUCJIE B COLIMAJIIBHOM Cpeie.

Ilo MHEHHIO pOCCUICKUX 3KOHOMHUCTOB, COI[MATIBHBIE
pOOJIEMBI TOJKHBI PELIAThCS C MTOMOIIBI0 HHBECTHI[MOH-
HBIX METOJIOB, TAKHX KaK CO3/1aHME HOBBIX PabOYHX MECT
(VHHOBaIMOHHOE OOYyYeHHE M TOATOTOBKa PaOOTHUKOB),
MOBBIIIEHUE IPON3BOJUTENFHOCTH TPY/a U pealbHOM 3apa-
OOTHOH IIIaThI, a TAKXKE€ SKOHOMHUECKAsl 3aMHTEPECOBAH-
HOCTH B 3()(pEeKTHBHOM HCIOJIE30BaHUH OOLIEro YejoBeye-
CKOTO KanuTasa pabOTHUKOB W NpeanpuHuMaTeneit (ymyd-
IIEHNE KauecTBa KM3HM) U TaK JaJee.

Ienp rocymapctBa JOMKHA COCTOSTH B TOM, YTOOBI
CO3J1aTh XOPOIIO Pa3BUTOE OOIMIECTBO € XOPOUIO (HYHKIHO-
HUpPYIOLEH SKOHOMUKOM M NPOAYMAHHOW COLMAIBHOMN
noautukoil. CTpaHe HEOOX0AMMO CO3AaTh OJIArONPUATHBIN
WHBECTHLMOHHBIA KJIMMAT JUIS ITOBBIIICHUS HHBECTHIIMOH-
HOH aKTUBHOCTH. YKpEIUICHHE TOCyJapcTBa, KOTOpPOE
JIOJDKHO OBITh TJIABHBIM NPHOPUTETOM B 3TOM IIpoliecce,
MIPEATIoaraeT peallu3annio paaa CTUMYJIUPYIONIUX 3KOHO-
MHYECKHX, TOJUTHYECKUX M COIHManbHBIX Mep. Co3nanue
OJaronpUsTHOrO WHBECTHLMOHHOTO KJIMMAaTa B PHIHOYHBIX
YCIIOBUSIX MOJKET OBITH BBIPRKEHO, MPEXKAE BCETO, ITyTeM
WHBECTHPOBAHMSA B CEKTOP HAIMOHAIBHONW 3KOHOMHUKH,
KOTOPBIII MaJlo MHTEpecyeT MOTEHIMAJbHOI0 HHBECTOPA.
OTO ceTh TPaHCIIOPTHO-KOMMYHHKAIIIOHHOW HH(pacTpyK-
TYpPBI, KHJIMIIHOTO CTPOUTEIbCTBA, 00pa30BaHUs, HAYyKH,
MEIMIUHBI, KyIbTYpPbI, TO €CTh COI[HATIbHOMN cpemsl. IIpuB-
JIeYeHNEe WHBECTHLMH B NPOM3BOJCTBEHHYIO Cpely — 3TO
CO3/IaHNE HOBBIX pabOYMX MECT, BHE[PEHHE HOBBIX TEXHO-
JIOTHH, yImyd4iieHne oOIIero mpou3BOACTBa U paboueil cu-
JIbI, YBEJINYEHHE JICHS)KHON CHUCTEeMbI OpPraHn3aluy U pocT
3apabOTHOM IJIaTHI.

Jlaypeat HoGeneBckoit nmpemMun mo skoHOMHKe Y.D.
[Hapn Ha3Ban 310 «MHBECTHPOBAHHEM - 3TO OTKA3 OT OIIpe-
JIEIICHHON CTOMMOCTH TS ToNTydeHus mpuosmmy» [1]. V..
[Hapn uHTEpHpETHPYET 3HAUCHNE TEPMHUHA «MHBECTHPOBA-
HHUE» CIEeIYIOMNM 00pa3oM: «3ITO IMOTepst AEHET CETOIHS
Juist Oymynield IpuOBUIM» W CUUTACT, YTO «JICHBI'M MOXHO
WHBECTHPOBATh B PeAIbHbIEC MK (PUHAHCOBBIE aKTUBBD» [2].

V36ekckue sxkoHomuctsl /1. I'ozudexos n T.M. Kopa-
JIEB OIMCHIBAIOT HHBECTHIIUH KaK BCE BUIBI COOCTBEHHOCTH
1 MHTEJUIEKTYaJdbHOI COOCTBEHHOCTH, KOTOPHIE HPHUHOCST
JIOXO/l WM NPUOBIIb M YY4acTBYIOT B HErOCYyJIapCTBEHHOM
JIeSITEJIFHOCTH  TIPENPHUHUMATENILCTBA W HpEeANpUHUMA-
TenbeTBa. D dekTrBHAS COOCTBEHHOCTh M MHTEIUIEKTYalb-
HBIE IIEHHOCTH, TO €CThb MHBECTUIMH, MOTYT NPUHHMAaTh

crenyronme GopMbl:

- cBOOOJIHBIC Cpe/ICTBA, DAHKOBCKUE CPE/ICTBA, aKIIUH,
aKIUH U APYTHE [eHHbIE OyMaru;

- ABMXKMMOE Y HEJIBUKUMOE UMYIIIECTBO (31aHus, COO-
pYyXeHHUs, 000pyIOBaHHUE);

- aBTOPCKWE TIpaBa, IpaBa COOCTBEHHOCTH, IpyTasi HH-
TeJUIEKTyalbHasi COOCTBEHHOCTH;

- IPaBO COOCTBEHHOCTH U IPYrue HMYIIECTBEHHBIE
mpaBa;

- Ipyrue kanurans [3].

Taxke TOHATHE WHBECTHUIMH OIpeneseHo B 3aKoHe
PecniyOomuku Y30eknuctan «O0 MHBECTHIIMOHHON NIEsATEIh-
HOCTUY» Kak «HeMaTepuanbHbie 1 HEMaTepHUaIbHbIE TOBAPHI
U UX IIPaBa HA XO34MCTBEHHYIO U UHYIO AeITeIbHOCTE». Ha
HAIll B3TJIS, HEOOXOIMMO 0000IINTE BCEe ACTIEKTHI JAHHOTO
TepMHUHA W omucaTh ciuenywoinee. «MHBecTUIMU» — BCe
BUJBl MaTE€pPUAIBHBIX OJar, pacxolyemble B Pa3IUYHBIX
CEKTOpax PKOHOMHKH 3a OMpeeIICHHBIN Mepruo]] BPEMCHH,
3¢ GEKTUBHO UCTIONB3YIOIINE OTPAHUYCHHBIC BO3MOXKHOCTH
CO CTOPOHBI TOCYAapCTBA, IOPUANYCCKUX U (HUIUUICSCKUX
JUI C UENBI0 TONYyYCHHS TPHOBUIM WM COIMAIHHOTO
addekra [4].

B ycnoBusiXx pbIHOUHON 3KOHOMHUKH, HE3aBHUCHUMO OT
Makpo- W MHKPOYPOBHA HWHBECTHUIIMOHHBIX pPECYpCOB,
CTpaHa MMeEeT CBOM TMO3WUIMU W TPAHWIBI Ha WHBECTH-
IIMOHHOM pbIHKe. KpeauThl UTparoT oueHb BaXKHYIO cTpaTe-
THYECKYI0 POJIb B KOHTEKCTE PHIHOYHBIX OTHOIICHHWHA. B
PHIHOYHOH IKOHOMHUKE COOCTBEHHBIE PECYPCHl KOMIaHUH
OTpaHUYEHBI, TJIABHBIM 00pa3oM, NIJsl TOKPBITHS JKCILTY-
ATAaIlMOHHBIX PACXOJIOB, & OCTAIbHOE — OTPaHUYCHHAs WH-
BECTUIIMOHHASA JesTeNbHOCTh. [loaToMy TenecooOpasHo
YBEJIMYHUTh BHEIIHHE W BHYTPEHHHE 3aiiMbl, YBEIHYHB
JIOJIFO TOCYapCTBA B ICTOYHIKAX HHBECTHIIMOHHBIX PECYP-
COB HE TOJIbKO JIJIsl CTAOMITU3aliH, HO U JUIS €€ YBEIIUYESHHUSI.
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