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byn maxana yu 6eayxmen mypam. 6upunuu OOIyKmMeo
Dunepeemukanvik Xapmusea xkapama Kenuwumoun (1994),
Huneecmopnopoyn ykykmapuin Kopeoo HCOHYHOOLY KOHGEH-
yusanvi (1997), Eepasusibik SKOHOMUKATLIK OUPUMOUK HCO-
HyHOo2y kenuwium (2015) kommexcmundeau yiymmyk pe-
orcum kapanear (Tupkeme 16). Kvipevls Pecnyoaukacvlibin
(KP) Dxu mapanmyy ungecmuyusavik keaumunoe (OUK)
VAYMMYK pedicum masa mypynoo KoaooHyioaim, necusuHeH
6y KOOYPOOK JHCAKULbL HCA20AUl MY3YY Pedtcumu (pexcum
Haubonvwe2o bnazonpusmcemeosanus - PHB) menen atixa-
JILLUBIA KAPATAm JCAHA «APanaul pedjcumy» amaneaw pe-
HCUMOU MY36m. DKUHYU OOIYKMO KOOYPOOK HCAKUUbL Hca2-
Odati my3yy pescumu xapanean, mviioa KPuoin OHKOe,
owonoot sne PHBHu masa mypynoe kondonboiim, an aou-
Jlem Jcana mey YKYKmyy pelcumour 0a3anvik OOayeyH my-
30m Jice YAYMMYK pedlcum MeHeH atKkanblubin, ouon «apa-
aauwi pexcumouy nauoa keuiam. Yuynuy 6eaykme aouiem
Jrcana mey YKykmyy pescum uzunoenem, KPuvin DHKunoe
aounem Jcana mey YKYKmyy pexicum myuynyeynyH 6upoux-
Myy yeumeneHuuiy Jcox, an omu KPuvin ynymmyx moiiizam-
0apelHOa aHblH MYUWYHOYPYAyuly makelp 21e dicox. KPuuin
OUKnun ykykmyx pescumunde owcarna KPuvin yiymmyk
Mblizamoapuinoa 6ap Kemyuiukmep KOPCOMYAYN, aiapovl
J4COT0Y YUYH MUCWENYY CYHYUMAaManap CyHyWmaneaH.

Hezuzzu ce300p: Kvipeviz Pecnybnuxacvl, ymymmyx
MbLI3aMOap, UHBECTMUYUATLIK KeIUwumoep, UH8eCmuyus-
JBIK MAKyA0Auyyaap, YIymmyK pejicum, aounem pedjicumi,
mely YKYKIYY PesCcuM.

B oanmnoui cmambe paccmampusaemcs npagogou pe-
JIcUM UHOCmMpanuwlx ungecmuyuii 8 Kvipevizcrot Pecnyonu-
ke (KP) 6 konmexcme 08yCmMOpOHHUX UHBECTHUYUOHHBIX 00~
2060po6 ([JH) u MHO2OCMOPOHHUX UHBECIMUYUOHHBIX CO-
enawenuit (MUC). [Jlannas cmamos cocmoum u3 mpex yac-
meti: B nepeom pazdene paccmompen HayuOHATbHGIN pe-
orcum 8 konmexcme Jlozoeopa k duepeemuueckou Xapmuu
(1994), Kongenyuu o sawyume npas unsecmopa (1997), Ilpu-
noxcenue 16 xk [locoeopy 06 Eepazuiickom 3KOHOMUYUECKOM
cowse (2015). B JIU/] KP nayuonanvHblil pesicum 6 4ucmom
6ude He NPUMEHAemCcs, 8 OCHOGHOM OSMOM  PedCum
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npedyCMampueaemcs 6 CO4emanull ¢ pexicum HauboIbuLe2o
onazonpusmemeosanus (PHB) u ob6pasyem max Hasvisae-
Myl «cMewmannbvlii pedcumy. Bo-emopom pazoene paccmom-
peH pedcum Haubonvue2o brazonpusmcemeosanus, JTH KP
maxoice ne npedycmampusaem PHB 6 uucmom éude, on coc-
maenaem 6a308y10 4acmy CHPABEOIUBO20 U PAGHONPAGHO20
pedrcuma, U 8 CO4HemaHu ¢ HAYUOHATLHLIM PENCUMOM 00-
paszyem mom camviil «CMeWaHHvlll pexcum». B mpemvem
pazoene usyueH Cnpageonusblil U pasHONPABHBIL PedCUM, 8
U] KP omcymcmeyem eounoe MOAKOBAHUS 3HAYEHUs
CNpageduso2o U pasHoONPABHO20 pedcumMa, a 8 HaYUOHAIb-
Hom 3axoHoOamenvcmee KP u 6oece omcymcmeyem e2o
moaxoganue. Bvinu visenenvl cyuwecmeyrowue npobensi @
npasosom pesxcume AU KP u HayuoHanbHoM 3aKOHOOA-
menvbcmee KP u npeonooicenvt coomgemcmayowjue pexo-
MeHOayuu 01 UX nPeoooIeHUs.

Knrwouesvie cnosa: Kvipewvizckas Pecnybnuxa, nayuo-
HaNbHOE 3aKOHOOAMeNbCmeo, UHBECMUYUOHHbIE 002080Dbl,
UHBECIUYUOHHBIE —CO2NAULEHUSl, HAYUOHATLHLIL  PedCUM,
CNPageonUBbIL PedcUM, pAGHONPAGHBIIL PEICUM.

This article examines the legal regime of foreign invest-
ment in the Kyrgyz Republic (KR) in the context of bilateral
investment treaties (BIT) and multilateral investment treaties
(MIT). This article consists of three parts: The first part
examines the national treatment in the context of the Energy
Charter Treaty, Convention on the Protection of the Rights
of the Investors, Annex 16 to the Treaty on the Eurasian Eco-
nomic Union. BIT of the KR doesn't apply national treatment
in the pure form, basically this treatment is provided in
combination with the most-favoured- nation treatment
(MFEN), so this form can be called mixed regime. The second
part examines the most-favoured- nation treatment, BIT of
the KR also doesn't provide MFN in the pure form, it
constitutes the basic part of fair and equitable treatment, or
in combination with the national treatment constitute this
mixed regime. The third part examines the fair and equitable
treatment, BIT of the KR there is lack of universal
explanation the meaning of fair and equitable treatment, and
the national legislation of KR even at all doesn't provide
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universal explanation of this treatment. In this article, the
existing gaps in the legal regime of the BIT of KR and
national legislation of KR were identified and appropriate
recommendations were proposed to overcoming them.

Key words: Kyrgyz Republic, national legislation, in-
vestment treaties, investment agreements, national treat-
ment, fair treatment, equitable treatment.

VHBECTUIIMOHHBIN PEXUM OMpeENseT MpaBo-
BOI CTaTyc MHOCTPAaHHBIX HHBECTOPOB B IpPHUHU-
Marolel cTpaHe, OOBIYHO BKJIIOYAeT B ceds cTaH-
JapThl IIPaB ¥ 00513aHHOCTEH, CTENEHD MX 3aLIUTHL, a
TaKXe Mepy KOMIIEHCALUH 32 SKCIIPOIPUALINIO HHO-
CTpaHHBIX MHBECTHIMH. PeXMM HMHOCTpaHHBIX HH-
BECTHLIUI OTPaXKEH B Pa3INYHBIX ABYCTOPOHHUX UH-
BECTUITMOHHBIX noroBopax ([1]]) u MmHOTOCTOpPOH-
HUX UHBECTULMOHHBIX cornamreHusx (MUC), umen-
HO IPABOBOM PEXUM UHOCTPAHHBIX UHBECTULUH sIB-
JAeTCSl OJHOW W3 HEOTBEMJIEMBIX 4YacTed JTHX
cornameHunidi. OOBIYHO WHBECTUIIMOHHBIE PEKUMBI
nenatt wa otHocurensubie (Relative Treatment) u
aocomotHbIe (Absolute Treatment). OTHOCHTENb-
HBII PEXUM 3TO0, Korja JloropapuBaromascs cTopo-
Ha IIPEIOCTABIISIET MHBECTULIUSAM ApyToi Jlorosapu-
BaIOIIEICS CTOPOHBI TAKOHN ke PEXUM, UTO U TPaXK-
IaHaM COOCTBEHHOW CTpaHbl M TPETbUX CTpaH, a
MMEHHO HaloHanbHbI pexxuM (HP) u pexum Hau-
6ounbirero OnaronpusitcteoBanus (PHB). A6comtoT-
HBII PEKUM O3Ha4aeT, 4To JJoroBapuBaromascs cro-
pOHa JOJKHA B COOTBETCTBHU C MEXIYHAapOAHBIM
MIPaBOM CIPaBEJIMBO U PABHOIIPABHO OTHOCHUTHCS K
WHBECTULMSIM JIpyroil JloroBapuparomiencss cTopo-
HBI, HE3aBUCHMO OT TOTO, KaKk CTpaHa-peLUIHEHT
OTHOCHUTCS K MHBECTHIIUSIM COOCTBEHHBIX TpaKIaH
WIN TPEeTbUX CTpaH, T.e. CIPaBEUIMBBIN U paBHO-
MIPaBHBII PEXUM.

Ha ceromgpsmuauii nenp KP nmoamwmcama 34
JW]I,?> B HMX HaUMOHANLHEIN pexkum u PHB B unc-
TOM BHJI€ HE IPUMEHSIETCS, a 4TO KAacaeTcsl CIpaBel-
JIMBOTO U PaBHONPABHOI'O PEKUMA, TO OTCYTCTBYET
ero eaunoe toakosanue’ B MUC u JINJ] KP. B ne-
CKOJIBKMX MEXIIyHAapPOAHBIX WHBECTULMOHHBIX CIIO-
pax MHOCTPaHHBIE HHBECTOPBI CCHUTAINCH HA TO, YTO
I[MpaButensctBo KP Hapymwmio! MHBECTHIMOHHBIN

1 Shi Xiao Li. International Investment Law / China University
of Political Science and Law Press (2009). - P.102

2 United Nations Conference on Trade and Development
(UNCTAD), Bilateral Investment Treaties (BITs) of Kyrgyz-
stan:
http://investmentpolicyhub.unctad.org/I1A/CountryBits/113

3 00630p WHBECTHIMOHHON MOMUTHKU. KbIprbi3cran. - Hero-
Mopk, Kenesa, 2016. - C. 11. https://unctad.org

4 Arbitration under the UNCITRAL Rules of 1976, Between
Valeri Belokon v. The Kyrgyz Republic, on 24 October 2014;
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PEXHM, U €CTh IPUMEPHI KOT/1a, pEIIeHNE TPUHUMA-
JIaCh B IOJIb3y UHOCTPAHHBIX HUHBECTOPOB. B NaHHOI
CTaThe MBI IOJPOOHO HCCIIETyeM PaBOBOM PEKUM
WHOCTPaHHBIX WHBeCTHLIMI B KoHTekcte W]l u
MHUC KP, nocrapaemcsi BEIBECTH CYIIECTBYIOIINE
MPOOEITBI M 1aTh COOTBETCTBYIOIINE PEKOMEH AT
JUTSL UX TIPEOIOJICHUSL.

1. Hauuonanvnwvtit pesxcum. HanmoHanbHBIN
pEeXXHM BIIEpBBIE OBLT YIIOMSHYT B [ 'eHepamsHOM CO-
rnameHny no tapudam u toprosie (CATT 1947)
n.4 ct.3: «ToBapaM, NPOU3BEACHHBIM B OAHON W3
JIOTOBapUBAIOIINXCSI CTOPOH U UMIIOPTUPYEMBIM Ha
TEPPUTOPUIO APYTrOM JOTOBAPUBAIOLIECICS CTOPOHBI,
ClellyeT TPENIOCTaBUTh PEKUM HEe MeHee Oiaro-
MNPUATHBINA, 4eM TOT, KOTOPBIN NPEIOCTABICH aHAJIO-
TUYHBIM TOBapaM HALMOHAIBHOIO MPOUCXOKIACHUS
B OTHOIICHWH BCEX 3aKOHOB, MPABUI U TPEOOBAHUIHA,
OTHOCSIIMXCS K UX BHYTPEHHEH Npojaxe, HOKyIKe,
pacrpeneneHuIo, TPAHCIIOPTUPOBKE WM UCIOJIB30-
BaHUIO». Kpome Toro, HallMOHAIBHBIA PEXKUM TaKKe
npexycMoTpeH B CornameHu Mo TOPToBie YCIy-
ram (I'ATC), CornameHnn Mo TOPTOBBIM acleKTaM
mpaB WHTeIUIeKTyanbHOH cobctBeHHOCTH (TPUIIC)
1 B CornaieHny o CBA3aHHbIM C TOPTOBJIEH HHBEC-
TUIMOHHBIM MepaM. YTo kacaeTcs, HalMOHAIBHOTO
pexuMa B KOHTEKCTe MeXAyHapOIHOIO MHBECTHU-
LIMOHHOTO PaBa, 3TO HHBECTUIIMOHHBIA PEXUM KO-
TOPBIA NPEJOCTABIAECTCS CTPAaHOU-PELUITIEHTOM
WHOCTPaHHOMY MHBECTOPY COIVIACHO HAIMOHAJILHO-
MY 3aKOHOJIaTEIbCTBY U MEKIyHAPOIHBIM UHBECTH-
[IMOHHBIM COTJIAIIEHHUSIM. DTOT PEXHUM HE JOJDKEH
OBITh MEHEee OJarONpUATHBIM, YEM PEXHUM, TIPEI0C-
TaBJSIEMbIH HAI[MOHAIBHBIM (PU3UYECKUM U FOPUJIH-
YEeCKUM JTUIIaM.

HanmonanbHbIN pexuM SBISETCS OJIHUM U3 OC-
HOBHBIX MOJOKEHUNH MEXIYHAPOAHBIX HWHBECTH-
[IMOHHBIX COTJIAIIEHHH, YTO OTpaxkeHo B KonBeHIun
0 3amuTe npaB uHBecTOopa (1997 1.) CT. 5: «YCnoBus
WHBECTUPOBAHUS, & TAKXKE MPAaBOBOM PEXHUM Aes-
TEJIHHOCTH WHBECTOPOB HE MOTYT OBITh MEHee Oua-
TONPUATHBIMH, YE€M YCJIOBHS OCYIIECTBJICHUS WH-
BECTULIMM M PEKHM [JEATENBHOCTH, CBA3aHHBIX C

International Center for Settlement of Investment Disputes, In
the proceeding between Sistem Muhendislik (Claimant) and
Kyrgyz Republic (Respondent), Award ICSID Case No. ARB
(AF)/06/1., on 9 September 2009; Arbitration Institute of the
Stockholm Chamber of Commerce, Arbitral Award rendered in
Stockholm on 29 March 2005. No.126/2003.; Arbitration at the
Moscow Chamber of Commerce and Industry, Arbitral Award
in the matter Ne A-2013/29. June 30, 2014. // https://investment
policyhub. unctad.org


http://investmentpolicyhub.unctad.org/IIA/CountryBits/113
https://investment/
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HUMH, JJI51 QU3HYECKUX M IOPUINYECKUX JIHI TIpH-
HUMAIOIIEeN CTpaHbl, 38 UCKIIIOUEHUEM U3BATHUMN, KO-
TOpBIE MOTYT YCTaHABIMBAThHCSI HALIMOHAIBHBIM 3a-
KOHOJIATEILCTBOM MPUHUMAIONIEH cTpanb.’ CTpa-
Ha-pELIMIIMEHT MMEET NPaBO NPHUHATH U3BITHE U3
HAallMOHAJIBHOTO pexuMa B cdepax, Kacaromeics
OXpaHbl OOLIECTBEHHOTO MOPSIKA, HAMOHAILHOU
Oe3onacHOCTH, 00OPOHBI, IPUPOIAHON Cpenbl, 3110-
POBbS 1 HPAaBCTBEHHOCTH HACEJICHNUS, a TAKXKe HaJIO-
rooOmnoxxenus. Yto xacaercs, Jlorosopa o EBpasuii-
CKOM 3KOHOMUYECKOM coroze [Ipunoxenue 16, . 69
YCTAaHABIMBAET HALMOHAIBHBIA DPEXKUM, KOTOPBII
cosmectHo ¢ PHbB (11.70) dpopmupyer 6a3y cripaBen-
JIUBOTO M paBHOIIpaBHOTO pexuma (11.68). ['ocynap-
ctBo-wieH EADC Takxe UMEIOT MPaBoO B COOTBETCT-
BUU CBOMM 3aKOHOJATEIbCTBOM OIPaHUYMTH Jesi-
TEIBHOCTh HHBECTOPOB APYTUX TOCYIapCTB-UJICHOB,
a TaKKe BBOJUTH JPYrHe M3BATUS U3 HALMOHAJb-
HOTO peKUMa, 3TH U3bATHs OoTpaxeHsl B [Ipuosxe-
nuu Nel6 k Jlorosopy EADCS. Hakonen, Jlorosop k
Ouepreruueckoit Xaptuu (JI3X) Ha npen-uHBECTH-
LHUOHHOM CTaluU MPEeAyCMaTPUBACT HALMOHAJIbHBII
pexum u PHB (1.3 cr.10), crpana-penumnueHT co-
[JIACHO TIOJIOXKEHUHM O «HAWIYYLIMX HaMEpEeHH»
CTPEMHTHCS MPEJOCTaBUTh Hauboiee OIarompusT-
HbII M3 JBYX YKa3aHHBIX pexumoB. Ha moct-
MHBECTULIIMOHHOM cTaauu npenycmarpusaercs PHD
WU HanuoHATBHBIA pexum (1.7 c1.10), crpana-
PELMITUEHT 00s3aHa IPEJOCTABUTh JTYULIHNA U3 ABYX
WHBECTULIMOHHBIX PEXUMOB.

KP ¢ momeHTa nmpuoOpeTeHus: He3aBUCUMOCTH
yxe noanucana 34 U/, u3 uux 25 10roBopoB Ha-
xonutcs B cuiie’. B JIUJ] KP He npexycMoTpeH Ha-
LMOHATIBHBIA PEXUM B YHUCTOM BHUJE, B OCHOBHOM
3TOT PEKUM MPUMEHSETCS B COUETAaHUH C PEXXKUMOM
HanOoJIbIIero OIaronpusSTCTBOBAHUS, TaK Ha3bIBae-
MBIN «CMeIaHHbI peskum». Hanpumep, Cornarie-
nue KP u Pecny6nuku Kaszaxcran (PK) o moorpe-
HAM W B3aMMHOW 3amumre uHBecTHUMHU 1.1 cT.3
000I0THO MPerOCTaBIsIEeT WHBECTOPAM Kak Halluo-
HAJIGHBIA PEXUM, TaK M PEXKUM HauOoJbIIero Oia-
ronpusitctBoBanust (PHB): «Kaxnas n3 loroapu-
BAaIOIINXCS CTOPOH oOecreynBaeT Ha CBOEH Teppu-
TOPYHY B OTHOIIIEHUHW WHBECTHUINH PEXXUM, HE MEHEE

5 Koupennus o 3amuTe npas uHBectopa (Mocksa, 28 MapTa
1997 r.) // http://docs.cntd.ru

6 Morosop o EBpasuiickoM 5KOHOMUYECKOM COI03€», T.ACTaHa
ot 29 mast 2014r. (Acrana, 29 mas 2014r.) (c U3MEHEHUSIMH |
nononHenusmu) / http://base.garant.ru/

7 United Nations Cohttp:// investmentpolicyhub. unctad. org
nference on Trade and Development (UNCTAD), Bilateral In-
vestment Treaties (BITs) of Kyrgyzstan / http://investmentpoli
cyhub. unctad. org
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ONarompuATHBIA YeM TOT, KOTOPBIH MPeAOCTaBIsie-
TCSI HHBECTHUIIVSIM CBOUX COOCTBEHHBIX MHBECTOPOB
WIH WHBECTHIHMAM HHBECTOPOB TPETBHX CTpam»®.
Jannoe cormamenue 1m.2 cr.3 mpegycMaTpuBacT,
4yTO HanuoHaiabHbIN pexkuMm U PHB He pacnipoctpa-
HseTCs Ha: () MpenMyIecTBa, KOTopblie oHa u3 Jlo-
roBapuBaromuxcsi CTOpOH MpeloCcTaBseT HHBECTO-
paM TPEeTbHUX CTpaH B CBSA3M C COBMECTHBIM ydac-
THEM B TaMOXXEHHOM CO03€ WJIM SKOHOMHUYECKOM
coro3e CBOOOMHOWM TOpProBiu; (0) MPEUMYIIECTBa,
KOTOpBIE OJTHA U3 CTOPOH MPETOCTABISAET HHBECTO-
paM TpPeThHUX CTpaH Ha OCHOBAHWHW COTJIAIICHUH 110
HAJIOTOBBIM BOIIPOCAM 1 COTJIALIICHHSI 00 N30eKaHuU
JIBOMHOTO HAJOTOOOJOXEeHHUs. Bhillie n3m0KeHHbIH
JIA]I He maeT YEeTKOro OTBETa, KaKOM MMEHHO W3
pekuMOB OyneT TPUMEHSThCS B TOW WIM HHOH
CUTYaIluH, IO3TOMY BpSJ JM MOKHO CKa3aTb yJad-
HoU naHHyo GopMynupoBky. Hampumep, Cornare-
Hue KP v OUHISIHINY O MOOIIPEHUH U 3alIUTe UH-
BecTUIM 1.3 cT.3 mpeaycMaTpuBaeT, Kakol UMeH-
HO PEXUM OyAET NMPUMEHSTHCS 3aBHCUT OT TOTO,
KaKoi u3 HuX OoJiee ONaronpHsITHBIN B HACTOSIIINI
MOMEHT JUIi MHBECTOPOB WJIM HMHBECTHIUAS. A
TaKXXe OH YETKO yKa3bIBacT Ha cepy NpUMEHEHHUs
WHBECTUIIMOHHBIX PEKHUMOB, Hampumep: MHBecTH-
MU JOTOBAPHUBAIOIINXCSI CTOPOH JOJDKHBI TTOJTH30-
BaThCsI HAITMOHAJIBHBIM PEKUMOM, B OTHOILIEHHH HUX
npuoOpeTeHns, HapalluBaHus, (YHKIMOHUPOBA-
HUSl, YNPaBJICHUS, MOJIEPKAHU, HCIIOIb30BaHNU,
pacrlopsbKeHus, MPOJAXH WIM JAPYrod Teperadn
(m.1 cr.3). PHb mnpemocraBiseTcs WHBECTHUIUSM
JIOTOBApUBAIOIINXCS CTOPOH B OTHOIICHHH YUPEK-
JIeHVsI, PUOOPETEHNs, HapaluBaHus, (PyHKIIMOHU-
pOBaHHUSA, YIPaBIEHUS, MOAEPKAHNA, UCIIOIb30Ba-
HUS, paCHOPSDKEHUS M NMPOJaKH WIIM APYToH mepe-
nagu uHBecTHIMH (11.2 ¢T.3). Kakoit HHBECTHIIOH-
HBIH PEXHUM MPUMEHSIETCS K JACATEIILHOCTH MOXKHO
OTIPEJICNIUTh CIIEAYIOIIUM CIIOCO00M: 1) HHBECTOPHI
CaMU ONpEJENAIOT BUJ PEXUMa CBOEH JEsATelb-
HOCTH; 2) peXUM OYAET MPEIOCTABIATHCS UCXOIS U3
BBIFTOJHOCTH HA JAHHBI MOMEHT, TaKOW BHUJI PEXU-
Ma npenycmatpusaercs B AU KP u ®Ounnsaanumy;

8 Cornamenue mexny IpasutensctBom Keipreisckoii Pec-
myommky u [paButenscrBoM Pecrry6mmkn Kazaxcran o moom-
PEHUM ¥ B3aUMHOM 3all[iTe WHBECTUINH, OT § ampens 1997r. /
http://cbd.minjust.gov.kg

9 Cornamenue Mexay IlpasuTenscTBoM Kbipreisckoit Pec-
nyomuku u IlpaButensctBom OuunsHackoil PecnyOmuku o
MOOIIPEHHH W 3all[MTE WHBECTHLMi», oT 3 ampens 2003r. /
http://cbd.minjust.gov.kg
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3) rocynapcTBO-pELUNUEHT ONPEEIIsieT BUJ] HHBEC-
THIMOHHOTO peskumal’,

Uro kacaercst [loroBopa mexay KP u Coenu-
HenabiMu Itatamun Amepuku (CLIA) B oTHOIIE-
HUM Pa3BUTHS U B3aUMOJIEHCTBHS MHBECTHULIMM 1.1
cr.2 mpexycmarpuBaet, uro:!! «Kaxmas cropona
JOJDKHA pa3periaTb ¥ OTHOCUTHCS K MHBECTULIUAM U
CBSI3aHHBIE C HUMH JEATENbHOCTH Ha OCHOBE HE
MeHee 0aronpusATHOM, 4eM Ta, KOTopast IpelocTaB-
JIeTCsl B QHAJIOTUYHBIX CHUTYallMX WHBECTHLIMOH-
HOW WJIHM CBSI3aHHOM C HEH NesTeNbHOCTH ee coOCT-
BEHHBIX IPaXIaH WM KOMIAHUH WX MPaXJaH UIH
KOMITAaHHH JTFOOOH TpeThell CTpaHbl, B 3aBUCHMOCTH
OT TOTO, YTO SABJISICTCS HAUOOJIee OIaroNPUsITHBIM Ha
JaHHBIM MOMEHT. IIpu ycnoBuM, 4TO Kaxkaas CTOpO-
Ha MMEEeT IPaBO AEIaTh UCKIFOUEHH, OTHOCSIINECS
K OJTHOMY U3 CEKTOPOB IepeyrciieHHbIX B [Ipuioxe-
HuM K Hactosimemy [lorosopy». Urak, AUJ{ KP u
CIIIA mpenycMaTpUBaeT KaK HAIMOHABHBIN PEKUM
Tak u PHDB, B 3aBUCUMOCTH KOTOPBIA U3 HUX SIBIISIE-
Tcst Haubonee O6naronpusatHeiM. Kpome Toro, goro-
BapHBAIOLINECS] CTOPOHBI UMEIOT IPABO COTJIACHO
HAallMOHAJBHBIM HHTEpecaM CHeslaTb COOTBETCT-
BYIOIIME UCKIIOYEHUS U3 HAllMOHAJIBHOTO PEXKMA,
KOTOphIe OyAyT oTpakeHsl B [Ipunoxxenuu k JIU/]
KP u CHIA.

Crout oco6o ormeruts, uro CIHIA npunsmmn
PAA M3BATHI U3 HAIIMOHAJIBHOTO peKUMa, KOTOphIe
orpaxkensl B 11.1 gannoro INpunoxkenus:'? «apuarne-
PEBO3KH; MOPCKHE U MIPUOPEKHBIE IIEPEBO3KH; OaH-
KOBCKOE [IEJI0; CTPaxOBaHHWE; NMPaBUTEIbCTBEHHBIE
I'PaHThI; TOCYIAPCTBEHHBIE CTPAXOBbIE U KPEIUTHBIE
MPOTPaMMBbI; IPOU3BOACTBO 3HEPTHH; TAMOKCHHBIE
OpOKepbl; BIaJcHUE HEJBIKUMOCTBIO; BIIAJICHUE U
JKCIUTyaTalMsl paJHOBEIIATEIbHBIX MM TEJIEBU-
3MOHHBIX CTaHIMH OOIIEro NOJIb30BaHUSL; BIIaIECHHS
aKUMAMHU B KOPIIOPALMU CIIyTHUKOBOW CBS3H; Tpe-
JOCTaBJICHUE OOIIMX YCIyr TeIeOHHOW U Tele-
rpadHON CBSI3W; MPENOCTaBICHUE TOABOIHBIX Ka-
OeJbHBIX YCIIYT; UCIIOJIb30BAHUE 3€MEIIbHBIX U MIPH-

10 ®dapxyraunos M.3. MexayHapoaHOEe HHBECTHLIHOHHOE
npaeo u nporuecc. - M., 2015. - C. 227.

1 Treaty between Republic of Kyrgyzstan and United States
of America Concerning the encouragement and reciprocal
protection of investment, on January 19, 1993. https://invest
mentpolicyhub.unctad.org

12 Treaty between Republic of Kyrgyzstan and United States
of America Concerning the encouragement and reciprocal pro-
tection of investment, on January 19, 1993. Annex (1) / https:/
https://investmentpolicyhub.unctad.org

13 Treaty between Republic of Kyrgyzstan and United States
of America Concerning the encouragement and reciprocal pro-
tection of investment, on January 19, 1993. Annex (3): «The
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POIHBIX PECYPCOB; TOPHBIE Pa3pabOTKH OOIIECTBEH-
HBIX HEZIp; MOPCKUE U CBSI3aHHbIE C HUMU YCIIYTH; U
OCHOBHBIE OMpIKEBBIE OTEpAINU C IIEHHBIMH OyMa-
ramu [IpaButensctBa CIIIA». B cBoto ouepens, KP
HE BOCII0JIb30BaJIaCh BO3MOKHOCTBIO IPUHSTH COOT-
BETCTBYIOILIME U3BITHE U3 HALMOHAIBHOIO PEKUMA
cornacuo JMJ] KP u CIIIA 1.1 cr.2, ToMy cBuje-
TeNbCTBO 1.3 manHoro punoxenus: B«KP ne oc-
maensem 3a cob0li npasa yCManagIueams Uil co-
Xpanamo UCKAIOYEHUA 02ZPAHUUECHHO20 XapaKmepa
U3 HAYUOHAILHO20 PeXCcUMa, KaK npeoycmMompeno
¢ n.1 cm.2». Hampumep, B 1m.1-2 Ilpmnoxenun k
Horosopy Poccuu ¢ CIIIA o noompeHny u B3anM-
HOM 3amuTe KanuTanoBioxxeHuit (1992r.), usparue
13 HAllMOHAJIBLHOTO PEXXKMMa B HEKOTOPBIX OTPACIsiX
JETAIBHOCTH OBUIO YCTaHOBJIEHO™ Kak cO CTOPOHBI
Poccun, tak u co croponst CIIIA. PaccMoTpeB BbI-
meyka3zanabie JJU]J] mMoxHO monsth, uro KP He
MPUHSUIA COOTBETCTBYIOLIUX MEP VISl YCTAHOBIICHUS
U3BATUS U3 HAIMOHAJIBHOTO PEXHMMAa, YTO B CBOIO
ouepeap nomorsio 661 KP mipu ocymiecTBieHun uH-
BECTHLIMOHHON JESTEIbHOCTH WIN MPHUHATHHA HHO-
CTPaHHBIX MHBECTHLIUH 3aIIUTUTh CBOM HAILIMOHAJIb-
HBIE HHTEPECHI.

Tem He MeHee, HAIIMOHAJILHOE 3aKOHOJIATEINb-
CTBO CTPaHBl yCTAaHABIUBAECT PSII U3BSITUN U3 HALIHO-
HanpHOTO pexuma. Ilepseiii 3akoH KP «O6 wuHo-
CTpaHHBIX MHBecTUIUIX B KbIprei3ckoit Pecry6mu-
Kke» oT 24 centsiOpsa 1997 r., .2 cT. 3 ycraHaBmu-
BaeT: «KP mpenocraBisier MHOCTpaHHBIM HHBECTO-
pam, OCYIIECTBISIONINM HWHBECTHIIMH, HAIIMOHAIIb-
HBIH PEKUM SKOHOMUYECKON 1€ TEIbHOCTH, IPUMe-
HSIEMBIil B OTHOIEHNH (PU3NUECKUX U FOPUANIECKUX
mun KP, 3a uckimroueHneM orpaHndeHuil, KOTopble
MOTYT OBITb BBEJCHBI B OTpPACIAX, CBA3aHHBIX C
OXpaHoH, OOOPOHOW HAaIMOHANBHOW Oe30IMmacHOC-
THIO, OOIECTBEHHOH MOpaIH W 370pPOBbSl Hacele-
Hus».'® 3arem 6bu1 ipunsT 3akon KP «O6 nnsecTu-
musx B Keipreisckoit Pecrybmuke» or 27 mapra
2003 r., n.1 cr. 4. Takxke ycranaBinuBaeT: «KP mpe-

Republic of Kyrgyzstan does not reserve the right to make or
maintain limited exceptions to national treatment, as provided in
Articlell, paragraph1»./https://investmentpolicyhub.unctad. org

14 orosop mexy Poccuiickoii ®enepanueii u CoeTMHEHHBI-
mu LlTataMun AMepHUKH O MOOLIPEHNH U B3aMMHOM 3aIlUTe Ka-
MUTAJIOBIIOKEHUH, I.Bamuurron ot 17 utons 1992r. [Tpunoxe-
uue m.1-2. / http://docs.cntd.ru

15 3akon KP «O6 MHOCTpaHHBIX HHBECTULMAX B KBIPrbI3CKOM
Pecmy0Ommke» ot 24 cents6ps 1997 rona Ne 66. Yrpatuio cuiy
B cooTBeTcTBUM ¢ 3akoHoM KP ot 27 mapta 2003 roma Ne66.
http://cbd.minjust.gov.kg
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JIOCTaBJIsIET HHOCTPAHHBIM MHBECTOPAM, OCYIIIECTB-
JIAIOIUM MHBECTUIIMK Ha Tepputopun KP, Hanumo-
HaJbHBIM pPEXUM SKOHOMHUYECKOH AESITENbHOCTH,
MPUMEHSIEMBIH B OTHOIICHUH FOPUIUICCKUX U (PU3U-
yeckux Jun KP».'* B HOBOM 3aKoHOmAaTenbCTBE
WHBECTOpPaM TPEIOCTaBISAIOTCS TPaBO, OCYIIECTB-
JISITh UHBECTUIIMH B JIFOOBIX (pOpMax B OOBEKTHI ICs-
TENBHOCTH U BUJBI IESITETILHOCTH, HE 3alPELICHHBIX
3akoHoAaTensctBoM KP.Y7 Kondepenuus Opranu-
3anmu O0wenuuéHHbIX Haruit mo Toprosne u Pa3-
sutnio (FOHKTAJT) cumraer,'® uto KP npemocras-
JISIET OTKPBITHIN PEKUM JIJISl TIPSIMBIX WHOCTPAHHBIX
naBectunmii (ITMN), HO B TO ke BpeMs CT.5 «3e-
menbpHbIN Kogexe KP» co3mgaeT onpenenennoe mnpe-
[OATCTBHE JUIsl Pa3BUTHUS CEIIbCKOTO XO03sKcTBa. B
COOTBETCTBHH C ITHM TIOJOXCHHEM, WHOCTPAHHEIE
WHBECTOPBl HE MMEIOT MpaBO BIAAEThb CEIbCKOXO-
3SIMCTBEHHBIMU yronpsaMu (1.1 ct. 5), 3a UCKIIOUe-
HHEM WHOCTPAHHBIX 0aHKOB M (PMHAHCOBO- KPEIWT-
HBIX YUPEeXJEHHUI B CiIydae B3bICKaHMS 3aJI0)KEH-
HOTO 3eMeNbHOro yuactka (1.4 ct.5). 3eMernbHble
YYaCTKH HAXOSIINECS Ha IPUTPAHIUIHBIX TEPPUTO-
pusiX, Takke HE MOTYT Ha MpaBax CPOYHOTO (Bpe-
MEHHOTO) TIOJIb30BaHMs TPEAOCTABIATHCA HHO-
CTpaHHBIM (PU3NYECKUM U IOPUANIECKUAM JINIAM, 32
WCKITIOYeHneM KaippuimMaHoB (m.3-1 cT. 5). «3e-
MenbHbIN Konmeke POy 1.3 c1. 15 Takke ycraHaBIu-
BaeT, «3aMpeT HHOCTPaHHBIM IOPUAMYECKIM U QU3H-
YeCKUM JUIaM, a TaKKe JIam 0e3 Tpa)<IaHCTB
o0yamaTh Ha TpaBe COOCTBEHHOCTH 3e€MEIHHBIMHU
yYacTKaMHM, HaxXOJsIIMecs Ha MPUTPaHUYHBIX Tep-
purtopusx».'® Kpome toro, FOHKTA]] ykasbiBaeT?
Ha TO, 4TO corjacHo 3akoHy «O0 ycTOMYMBOM pa3-
Butuu Uccrik-Kyms» (2004) nHOCTpaHHBIE MHBEC-
TOpBI, HHBECTHPYIOIIKE B TypusM B Mcchik-Kyib-
CKOIl 00JIaCTH CTAIKWBAIOTCS 3aIPETOM BJIaJIEHUS
Ha TpaBe COOCTBEHHOCTH HWHQPACTPYKTYpaMH Ty-
pu3Ma M pas3BieKaTeNbHBIMU OOBEKTaMH B ITOH
o0act. OOBEKTHI CAAOTCS B apeHTy TOJIBKO MOCTe
BEITIOJTHEHHS ONpECNICHHBIX TMPOIEAYp, YCTaHOB-
nenHbIx IIpaBurensctBom KP Ha ompeneneHHbIN
CPOK BPEMEHU.

PestoMupysi MOXKHO cKa3aTh, YTO HalMOHAJb-
Hoe 3akoHonatenbcTBO KP mocratouno nmubepaib-
HO, OHO TIPEJOCTaBIsIeT HHOCTPAHHBIM MHBECTOPAM

16 3akon KP «O6 nnsectunusix B Keipreickoii PecrryGmukes
ot 27 cents6ps 2003 roma Ne 66 http://cbd.minjust.gov.kg.

17 3akon KP «O6 nnsectunusx B Koiprockoii PecryGmuke»
ot 27 cents0ps 2003r. Ne66, 1.8 cr.4. http://cbd.minjust. gov.kg

18 0030p MHBECTHULIMOHHOHN NOIUTHKH. KbIprei3cTan. - Heto-
Hopk, Kenesa, 2016. - C. 7-8.

19 3emenbHbIi Kogeke Poccuiickoit ®denepauun», oT 25 ok-
T510ps 2001 roma Nel136- @3. / http://base.garant.ru/12124624/
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u (uznveckuM U opuaudeckum gunam KP paBHbie
mpaBa ¥ 003aHHOCTH. M3bATHS U3 HAIIMOHAIHHOTO
pexuMa oTpakeHHBIX B «3emenbHOM Koaekce KP»
u 3akoHe «O0 ycToiunBoM pazButun Mccoik-Kymsa»
(2004) co3maroT OmMpeneIeHHOE MPEHATCTBUE IS
MIPUBIICYCHUS WHOCTPAHHBIX WHBECTHIIMHA, CTOUT
MEPECMOTPETh HAllMOHAJILHOE 3aKOHOAATENbCTBO U
CMATYuTH TpeboBanus mo otHomenuto [IMU, sto
MMOMOXET YIYYIINTh WHBECTUIIMOHHBIA KIMMaT B
KP.

2. Pejtcum naubdonvutezo 01a2onpusmcmeo-
éanua. Pexxum HambopmIero OIarompusATCTBOBA-
Husa (PHB) mmpoko mpuMeHsieTcsl B TOPTOBBIX CO-
TJIAIIeHUSAX, KaK B | 'eHepaJIbHOM COTJIallleHHH 10 Ta-
pudam u toprosue ('ATT 1947) m.1 cr.1 mpemxyc-
MaTpuBaeT: «B OTHOIIEHWH TaMOXXEHHBIX MOILTHH
HaJaraeMblX Ha MMIIOPT WM 3KCIIOPTOM TOBAapOB,
m000e MPEUMYIIECTBO, UMMYHHUTET, MPUBUICTHS
Wi OJIaronpHUATCTBOBAHHE, MTPEIOCTABIISIEMBIE JTFO-
ooti Jlorosapusatomeiicss CTOpoHOI J1I000My TOBa-
Py, TPOUCXOJAIIEMY W3, WIH MpeIHa3HAYeHHOMY
JUTSI TFOOO¥ IPYTO# CTPaHBbL, TOJDKHBI HEMEJICHHO U
0€30rOBOPOYHO TPENOCTABISATHCS AHATOTHIHOMY
TOBapy, MPOUCXOALIEMY M3, WM NpeJHa3HAUYeH-
HOMY JJI TEppUTOPUI Bcex aApyrux JoroBapusato-
muxcs cTopon».?t A takxke, CoranieHus mo Topro-
BBIM ACTEKTaM IPaB WHTEUIEKTYaIbHOW COOCTBEH-
HoctH (TPUIIC 1994) vacts I cT.4; Cornamenus mo
toprosie yciayram (I'ATC 1994) gacts I cr. 2
npenycmatpusatotr PHB.

B MexayHapogHOM WHBECTHIIMOHHOM IIpaBe
noa PHB nonpaszymeBaercsi, korga cTpaHa-penu-
MMUEHT JOJDKHA MPEJOCTaBUTh BCEM WHOCTPAHHBIM
WHBECTOpPaM  3aHHMMAIOUINMCS WHBECTHIIMOHHOMN
JIeATeIbHOCTPIO Ha €€ TEePPUTOPUU OJUHAKOBBIN
nerotHeid pexxuMm. PHB B oTiivuue oT HanmoHasb-
HOTO peXKMMa MMEET UCKIIOUUTENBHO JOTOBOPHOM
xapaktep. Cyts PHB 3axirogaercst B TOM, 94TO «Kax-
JIO€ W3 JIOTOBApPUBAIOIIUXCS TOCYAPCTB 00sI3yeTcst
MPEIOCTABUTH JIPYTOMY JOTOBAPHUBAIOIIEMYCS TOCY-
JIAPCTBY MpaBa U JIbTOTHI CTOJb K€ OJaronpusaTHLIE,
KaK M T€ KOTOPbIE OHa MPeIOCTaBIsAET WIN Mpeaoc-
TAaBUT B OyaylieM J000My TpETbeMy TrocCynapct-
By».? B MEXIyHapOIHBIX COTTIAIIEHUSIX TAKKE yIIO-
muHaetcst PHB, manpumep B 1.3 c1.10 DX «mpen-

20 0630p unBecTHIMOHHOI MonuTHKH. Keipremscran. - Hero-
Wopxk, XKenesa, 2016. - C. 7-8. https://unctad.org

2l TeHepaibHOE cOTNalleHMe MO TapuaM U TOProBie
(T'ATT), ot 30 oxts16pst 1947 r., wacts I //http://base.garant.ru

22 JanenssiH A.A., ®Gapxyraunos W.3. MexayHapoaHbIi
MHBECTHLMOHHBIN apoutpax. - M.-CII6., 2013. - C. 70.
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WHBECTUIIMOHHON cTaauu», a Takke B 1.7 cT.10
JD2X «ImoCT-MHBECTUITMOHHOM CTAIMI» IPEIOCTaB-
nsercs PHB. To ects, «Jlorosapusatomasics CTopo-
Ha JIOJDKHA TMPEJOCTaBUTh HHBECTHLHUSAM JPYrou
Jorosapusaromietics CTOPOHBI PEKHM, HE MEHEe
OJIarOTMPUATHEIN, YEM TOT, KOTOPHIH OHA MPEIOCTAB-
nsier MHBecTUIMAM JII000TO TPETHEro rocynapcTBa
nin Joboii npyror JloroBapusatomieiics Ctopo-
HEL...»?%. JloroBop 0 EBpasuiickoM 5KOHOMHYECKOM
corose [Ipunoxenun 16, n.70 Takxke ycTaHaBIUBAET
PHB: «Kaxnoe rocymapctBo-unien EADC npenoc-
TaBJIsIeT MHBECTULMAM JIHOOOTO APYroro rocynap-
CTBa-4JICHA, P&KUM HEe MEHee OJaronpusiTHbIN, YeM
PEXUM, TPEAOCTABISIEMbIi MHBECTHIHSAM IFO00TO
TpeThero rocyaapcrsa».?t CornacHo 1.74 JaHHOTO
[Ipunoxenus: «.70 He NOMKEH HMHTEPIPETHPOBA-
ThCsI, Kak 00s13bIBatonye rocyaapcte-uieHoB EADC
pacrnpocTpa’saTh Ha UHBECTHULUU IPYIUX rocynap-
CTB-WICHOB IPUBWIEIHH, KOTOPBIE IPEAOCTABIISIO-
TCst WM OyayT MpEeAOCTaBICHBl JaHHOMY TOCyAap-
CTBY-WwICHY Ha OCHOBE JIOTOBOPOB 00 H30eKaHHE
JBOMHOTO HAJIOTOOOJIOKEHUS WU JIp. COTIAIICHUH
yKa3aHHBIX B I.46».%

KP noanucana psa ABYCTOPOHHHUX HHBECTH-
LIUOHHBIX TOrOBOPOB, KOTOPBIE MPELyCMaTPUBAIOT
PHB B oTAENBHOCTH WK B COYETAHUU C HAITUOHAJIb-
HbIM pexxuMoM. Cornamenue KP ¢ Ykpaunoit o
COJICHCTBUH OCYIIECTBICHUIO W B3aHMMHOU 3aluTe
uHBectulMii cT.3 npenycmarpuaetr PHB B unctom
BUJIE, TJe YKa3aHHO: «/HBecTunuam onHou u3 Jlo-
roBapuBatomuxcs CTOpOH Ha TEPPUTOPHH JIPYTOM
JHorosapusatomieiics CTOpPOHBI, NPEROCTABIAETCS
PEeXUM He MeHee OJaronpusTHBIN, 4eM Uil MHBEC-
THIMI UHBECTOPOB JII000M TpeTHii crpanb».?® Eciu
WHBECTULIMAM HaXOMAILIMMCS Ha TEPPUTOPUU CTpa-
HBI-peLUNueHTa Oy1eT HaHeceH yiepo, BCIEACTBUE
BOOPY)KEHHOTO KOH(IMKTA, PEBOJIIOIUH, BOIHEI,
BBEJICHUS YPE3BLIYAITHOTO MOJIOKEHHS, TIEPEBOPOTA,
BOCCTaHMS WJIM Jp. MONOOHBIX IEHCTBUH, IOJKHBI
MPEJOCTaBUTh COOTBETCTBYIOIIEE BO3MEIIECHHE Ha
ocHose PHb.

23 Jlorosop k DHepreTuyeckoil XapTuu U CBSI3aHHBIE C HUMH
JIOKyMeHTHI. IIpaBoBast OCHOBa JIsi MEXIYHapOJHOI'O 3Hepre-
THYeckoro cotpyanuuectsa. - C. 60. https://energycharter.org.

24 Tpunoxerne Nel6 x JJorosopy 0 EBpasuiickoM 3KOHOMH-
4ecKoM coro3e. «[IpoTOKOII 0 TOProBiIe yCIryraMu, yIpeKIeHNH,
NeATENBHOCTH M ocyiecTsieHnn nuBectuimitny / CIIC «Kos-
cynbTanTIImocy.

% [Mpunosxkenue Nel6 x JJorosopy o EBpasuiickoM 3KOHOMH-
4ecKOoM coto3e. «IIpoTokoI 0 TOproBie ycinyramu, yupexIeHuy,
NeATENBHOCTH U ocyinecTsiennn nuBectuimitny / CIIC «Kow-
cyapTanTllmocy.
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JUJI 3axmrouenHsbli co ctpanamu Mpan, KuTait,
Manaiizus, Uunonesus npenycmarpuparoT PHB kak
0a30ByI0 4acTh CIPABEIJIMBOTO M PaBHOIPABHOIO
pexxuma. Cornamenus KP ¢ Kuraem o nmoourpennu
¥ B3aWMHOW 3aIllWTe WHBECTHIWN CT.3 TpexycMa-
TpHuBaer, uto: «Jloroapusatomuecs CTOPOHBI 00sI-
3aHBl Ha CBOEH TeppHTOpPHU OOecleunBaTh CIpa-
BEJUIMBBIN PEXUM U 3aIIUTy UHBECTULIUI U CBSA3aH-
HbIE C WHBECTHLMAMHU IEATEIBHOCTH HHBECTOPOB
npyroii [loroBapuBatomeiics Ctoponsl (m.1 cr.3).
Pexum, ynoMmsiHyTBIN B MyHKTe 1 HacTosmiei cra-
ThU, AOJDKEH ObITh HE MEHEE OJIarONPHUATHBIM, YeM
PEXKHUM, KOTOPBIA TNPENOCTABIAETCS B OTHOIICHHU
KaIlUTaJIOBIOKEHUI MHBECTOPOB JIFOOOTO TPETHETO
roCylapCcTBa U NEATENBHOCTH, CBA3AHHON C TAKUMU
KanuranopiaoxkenusmMu (.2 cr.3)».2” Cornamenue
KP ¢ Manaiizueii 0 pa3BUTHH U 3aLTUTHl HHBECTHUITUI
Taxke npexycmarpusaer PHB kak cocrasmistonryro
4acTh CIPABEUIMBOTO U PaBHOINPABHOTO PEXHUMA,
HO TIPH 5TOM YETKO OIpeAeTsieT cepy NPUMEHEHUS
PHB B 1.2 ct1.3: «JloroBapuBaromiuecss CTOPOHBI Ha
CBOEM TEPPUTOPUH TPEAOCTABIAIOT HHBECTOpAM
Ipyroil [loroBapuBarolieiicss CTOPOHBI CIIpaBEeAJIv-
BBII U PaBHOIIPABHBIA PEXUM B OTHOLLEHUU YIIPAB-
JIEHUs], TIOJ/Iep>KaHusl, UCIOIb30BaHUs WM PacIo-
pSOKEHHS MHBECTULMSMH, W TaKOW PEXHUM HE JI0JI-
JKeH OBITh MEHEe OJIaroNmpHATHBIM, Ye€M TOT, KOTO-
pBIi mpenmocTaBisieTcs JF000My HHBECTOpPY U3 Tpe-
Thel cTpaHbI».?

Hexoropsie JU/] nopnucannsie ¢ CILIA, Benu-
koOpuranue, ['epmanueii, Opannueii, Typuueiin
Iip. cTpaHamu npegycMarpuBator PHbB B couetanuu
C HaIMOHAJIBHBIM PEXHMOM, 3TO U €CTh TAK Ha3bl-
BaeMbIi «cMemmanHbli pexxum». B Cormamennn KP
¢ ®pannueii o B3aMMHOM MOOIMIPEHUH 1 3aIIUTE HH-
BecTuluii cT. 4 ropopurcs: «Kaxnas Jloropapupato-
mast CTOpoHa Ha CBOEH TEPPUTOPUU U B CBOEH MOp-
CKOM 30HE JIOJKEH NMPEJIOCTaBUTh TpaKAaHaM MU
KoMIaHusM Apyroil Jlorosapusatonieiicas CTOpOHBI
B OTHOIIEHUH MHBECTULIUI U JESATEIBHOCTH, CBA3aH-
HOW C MHBECTULMAMH, HALIMOHAIBHBIN PEXUM HIIA

% Cornamenue Mexy IlpasutensctBoM Pecry6muku Keip-
rbi3cTad U [IpaBuTensCTBOM YKpauHBI O COAEHCTBHH OCY-
IIECTBIICHUIO M B3aUMHOM 3aIllMTe WHBECTULMIT OT 23 deBpais
1993 r. //https://investmentpolicyhub.unctad.org

27 «Cornamtenue Mexy I[IpasurensctsoM PecryGmuku Keip-
rei3ctad u Mexay [IpasurensctBom Kuraiickoit Hapoanoit Pec-
Hy6JII/IKI/I O MOOUIPpEHUHU U B3aMMHOM 3alIUTC KaITMTAaJIOBJIOXKE-
Hui», oT 14 mas 1992r./https://investmentpolicyhub. unctad.org

28 United Nations Conference on Trade and Development
(UNCTAD), Agreement Between The Government of the Kyr-
gyz Republic and The Government of Malaysia for The Promo-
tion and Protection of Investments: http://investmentpolicyhub.
unctad.org



(

L HU3BECTUSA BY30B KBIPI'BI3CTAHA Ne 6, 2018 )

)

PEeXUM HauOONBLIETO ONAarONpUSATCTBOBAHUS, €CIH
MOCIEMHUN SBISETCS Oonee BBHITOAHBIM».2 3mech
npuoputeT otnaercs umeHHo PHB, ecnu ycnosust
PHB Oonee BBIrOgHA JUIsi MHBECTOPOB, TO OYyIET
MPUMEHSTHCS JAaHHBIA MHBECTUIIMOHHBIN pexuM. B
3TOM CIy4ae€ HWHBECTOPBHl IPU BBIIOJIHEHHUH HX
npo¢ecCHOHANBEHON NEeSTENbHOCTH B MOPCKON 30HE
WM Ha TEPPUTOPUHU OJHOM u3 JloroBapuBaromuXCst
CTopoH, AOJDKHBI MOIY4aTh COOTBETCTBYIOLINE
MaTepHajbHble JBroThl (cT.4. a03.1). Uto xacaercs,
Cornamenne KP ¢ Typuweit 00 oTHOCHTENBHO
B3aMMHOM COJEHCTBUU MHBECTHLUSM U HX 3alUTE
(1992 1.) cr.2 mpemycmarpuBaet: «Kaxxmgas Ctopora
pa3pemuT Ha CBOEM TEeppUTOPUM KallHWTaJIOBIOXKE-
Hua Ha ocHoBe PHB B pamkax cBOMX 3aKOHOB U
mpasun (1.lcr.2). Kaxkgas Cropona mpemocTaBuUT
TaKUM KalUTaJIOBIOXKEHHUSIM, KaK TOJBKO OHM Had-
HYT OCYIIECTBIATHCS, HALMOHAIBHBIA PEXUM HIU
PHB (m.2 ct.2)». 13 BBIIICH3IOKCHHOW CTaThH
MO>KHO TIOHSITh, YTO «HA TpPeA-WHBECTHUIIMOHHOMN
cragun» npenocrasisercs PHB, a «noct-unBectu-
LUOHHOHN CTaauM» CTPaHa-pELUIUEHT 10JDKHA Ipe-
JOCTaBUTh HAIIMOHAJbHBIN pexum unu PHB.
Horosop mexny KP u CIHIA B oTHOmEHHH
pPa3BUTHS U B3aUMOJICUCTBUSI MHBECTHUINH 1.1 cT.2
TaKXe NperycMaTpUBacT, KaK HAIMOHAJIbHBIN pe-
*uM Tak U PHDb, B 3aBUCHMOCTU KOTODPBIN M3 HUX
sBJIsseTCsl HawboJiee OnaronpusiTHeIM. Kpome Toro
HoroBapusatomuecss CTOpPOHBI UMEIOT IPaBO CO-
IJIACHO JaHHOMY JlOroBOpY IpPHHSTH COOTBETCT-
Bytoutue uzbsaTus u3 PHbB (1.1 cr.2). CILIA B cBOfO
ouepeab npuHana pan uzbatuih uz PHB, xotopsie
orpaxeHsl B 1.2 [Ipunoxenun k JU/: «Bnanenue
HEJIBKMMOCTBIO, TOPHBIE pa3paboTKu O0IIeCTBEH-
HBIX HeJlp; MOPCKHUE U CBA3aHHBIE C HUMH YCIIYTH; U
OCHOBHBIE OMpPIKEBBIE OIEpalMy C LIEHHBIMH Oyma-
ramu [Ipasurenscrea CLLIA»®, Uro kacaercs KP, To
OHa He BOCIIOJIb30BaJIaCh NMPaBOM YCTaHOBUTH OTO-
Bopkd 0 PHB. OgHako Henb3s HE OTMETUTbH, UTO
KazaxcraH npu 3akiit0ueHUH 1By CTOPOHHETO HHBEC-
TUIMOHHOTO JoroBopa ¢ CIIIA (1992r.) ycranoBui
orpannuenue u3 PHB B Hikecnenyromux odnactsx:
«BIIQZICHUE HEABIKUMBIM UMYIIECTBOM; BIIAJICHUE

Y«Cornamenne Mexay IlpasutensctBom Keipreisckoii Pec-
nyoimku u [lpaButensctBom @Dpaniry3ckoit PecnyOmukum o
B3aMMHOM MOOLIPEHUY U 3alUTe HHBECTULUIY, I. [Tapux oT 2
utonst 1994 r. / http://cbd.minjust.gov.kg

30 Treaty between Republic of Kyrgyzstan and United States
of America Concerning the encouragement and reciprocal pro-
tection of investment, on January 19, 1993. Annex (1). https:/
investmentpolicyhub.unctad.org; {orosop mexmy Pecmy6iu-
xoii Kaszaxcran u CoenunenHbsiMu llltatramum Amepuxku O
MOOUIPEHUHN U B3aWMHOM 3alllUTE KAaUTAJOBIOXKEHHI», oT 19
Mast 1999 roma. [punoxenwue m.2. / http://adilet.zan.kz
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3eMieil, ee HenpamH, BOAOH, PpAacTUTEIbHBIM U
JKUBOTHBIM  MHUpPOM, JAPYTUMH  NPUPOJHBIMU
pecypcaMy; BIAaJI€HHE M YIpaBICHUE Tele- U
paaAMoBeIIaHnueM; BO3IYIIHBIA TPAHCIIOPT; BBITYCK
IIEeHHBIX OyMmar, BbIycKaeMbix I[IpaBuTEenpcTBOM
Kasaxcrana».®! KP npu noamucanuu JJUJI ¢ CIIA
He yctaHoBua u3bsaTus u3z PHbB, TeM cambim ynyctun
BO3MO>KHOCTh B CBOE€ BpEMs NMPUHATH COOTBETCTBY-
OIIAE MEpbl AJs 3allUThl HALMOHAJIBHBIX WHTE-
pecos.

2. Cnpaeednusnlii u pagHONRPAGHBLIL PEIHCUM

CrpaBeIMBEII M PaBHOIPABHBIM PEXUM B
omiinure or PHB u HanuoHanpHOTO pexuma, OH
OTHOCHUTHCSI K 20COTIOTHOMY PEKUMY HHOCTPaHHBIX
MHBeCTUIMHA. Ha cerogHsAmHuil 1eHp HET 4EeTKOTO
ONpPENETCHUs, YTO TAKOE CIPABEAJIUBBIA U PaBHO-
npaBHbll pexxuMm. CornacHo cr.l KonBeHuun o
3alUTe MHOCTpaHHOW coOcTBeHHOCTH: «CrpaBen-
JIUBBI U PABHONPABHBIA PEXUM O3HAYAET MEXKAY-
HapOJHbII MUHUMAJIBHBINA CTaHIAPT, KOTOPOE SIBJIS-
€TCSl YaCThI0 OOBIYHOT'O MEXKTyHAPOJHOTO TPaBay.
B poccuiickux HCTOYHUKAX TOBOPUTHCS, 4TO «Crpa-
BEIJIMBbI U PAaBHOIMPABHBIX PEKHUM OXBAThIBAECT
BCIO CHUCTEMY MEXIYHapOAHO-TIPABOBBIX IMPHUHIIN-
[I0B, B TOM YHCJIE MEXIYHApPOJHbIM MUHUMAJIbHBII
CTaHAapT, MPUHIUI HETUCKPUMUHAIINN U OO0s3aH-
HOCTb CTpaHbBI-pEIUNHNEHTa 3alUIIAaTh WHOCTPaH-
HYIO COOCTBEHHOCTEY.? B KMTalCKUX UCTOUHUKAX
YKa3bIBa€TCSI HAa TO, YTO «pPA3BUTHIC 3aMaJHbIC
CTpaHbl» PacCMaTPUBAIOT CIPABEAJIUBBIA U PaBHO-
[IPaBHBI PEXHMM KakK COCTOSAIIMN W3 IPUHIMIA
HEJUCKPUMUHALMU, MEXAYHAPOJHOTO0 MUHUMAJb-
HOTO CTaHIapTa W 00s3aTeNhCTBO NMPHUHUMAOIICH
CTpaHbl 3alIMIIATh WHOCTPAHHYI) COOCTBEHHOCTB;
YTO KacaeTcs «pa3BHBAIOIIMXCS CTpaH», OHH
CKJIOHHBI CYMTaTh, YTO CIPAaBEIJIMBBIA U PaBHO-
MPaBHBIA PEKUM BKIIIOUYAET B ce0sl KaK HAIIMOHAJb-
Heiii pexxum (HP), Tak u PHB, To ecth mpuHmun
HeauckpuMuHauuu coctout u3 PHB u HP.

J9X n.1 ct.10 mpengycmatpusaet: «Kaxnas
JIOTOBapUBaroliasi CTOPOHAa JOJDKHA IMPEeIOCTaBUTh
WHBECTOpaM Jpyrux JloroBapuBaroIIMXCsi CTOPOH
JUTS OCYILIECTBJIEHHUS MHBECTULIMH Ha €€ TEPPUTOPUN

31 Torosop mexay Pecny6mukoit Kaszaxcran u CoenuHeH-
ueiMu LlITaTamMu Amepukn O OOIIpeHUN U B3aHMHOHN 3aIluTe
KanuTanoBnoxkeHut ot 19 mas 1999 rona. Ilpunoxenue m.3.
http://adilet.zan.kz

%2 ®apxyrmunos WU.3. «MeXIyHapoJHOE MHBECTHIIHOHHOE
npaBo u npouecc» / Mucruryt I'ocynapersa u IlpaBa PAH. -
Mocksa, 2015. - C. 206, C. 415.

33 Shi Xiao Li. International Investment Law / China Univer-
sity of Political Science and Law Press, 2009. - P.115.



(

L HU3BECTUSA BY30B KBIPI'BI3CTAHA Ne 6, 2018 )

)

CIpPAaBE/UIMBBIA W PABHOMPABHBIA pEXUM. OTH
WHBECTHUIINH JOJDKHBI TTOJTB30BaThCSI MAKCHMATBHOM
3aIMHUTON W 0€30MacHOCTHIO; HUKakas JloroBapu-
BAaIOIAsICSl CTOPOHA HE JOJDKHA ITyTEeM HEeollpaB/aH-
HBIX W TUCKPUMHHAIIMOHHBIX MEp MPENsSTCTBOBATH
VOpPaBIEHUIO W TIOJIb30BAHUIO WHBECTHUIIHAMU;
3anperaercs MPeA0CTaBIATh HHBECTULIMSM PEKUM,
MeHee OJaronmpusATHBIM, YeM pPEeKUM MpeaycMo-
TPEHHBIN MEXIYHAPOIHBIM IPaBOM, B TOM YHCIIE
JIOTOBOPHBIMHU 00s3aTeNbCTBaMU».>* 311eCh CripaBe -
JIMBBIN U paBHOIPABHBIA PEXXUM BKIIOYAET B CeOA:
MaKCHMaJIbHYIO 3alUTy U 0€301MacCHOCTb, PEXKIM HE
JOJDKEH OBITh HIDKE TPEOOBAaHUS MEXIYHAPOIHOTO
MpaBa, a TaKXkKe TMPUHIUI HEeAUCKPUMHUHALINU.
HoroBop o EBpazuiickoM 3KOHOMHUYECKOM COIO3€ B
[Mpunoxenun 16, n. 68 ycraHaBnmeaer®® cripasen-
JIUBBIA M PAaBHOIIPABHBIM PEKUM B OTHOLLIEHUU WH-
BECTHUIMI U JeSITeTbHOCTH CBSI3aHHBIX C HUMH, OCY-
IIECTBISIEMBIX WHBECTOPAMH TOCYAAapCTB-UJICHOB
EADC. DTOT pexxuM J0KEH ObITh PABHBIM HAI[HO-
HanpHOMY pexumy win PHB (11.69-70), uaBectop
MMeEET TIPaBO BEIOPATh OJTHOTO M3 HUX, KOTOPBIA OH
cunTtaeT HanOosee OmaronpuaTHeM (11.71).

JIBycTOpOHHME WHBECTHLIMOHHBIE JIOTOBOPHI
KP Takxe BKIIOYAIOT B ¢€0sl CIIPaBEIIMBBIA U PaB-
HOTIPABHBINA PEXKUM, HO UHTEPIPETUPYIOT €ro KaxK-
Jbli 110 pa3sHOoMy. MTak, paccMOTpHM TOJIKOBaHUE
CIPaBEIMBOTO M PaBHOIIPABHOI'O PeKMMa B HEKO-
topsix AU/ KP:

1) B moroBope KP ¢ CHIA B oTHOIIEHWUH
pPa3BUTHS U B3aUMOJICHCTBUSI HHBECTHUITMH 1.2 CT.2
TpeOyeT OT CTpaHbI-PEIUITIEHTa MTPEIOCTABUTH HH-
BECTOpaM CITPABEUIMBBINA U PAaBHOIIPABHBIA PEXKHUM,
KOTOpBI COCTOMUT M3 TOJHOM 3aluThl U Oe3omac-
HOCTH; PEXHUM JIOJKEH COOTBETCTBOBATh HOpPMaM U
MPUHIIATIAM MEXIYHApOJHOTO IIpaBa; IPHUHIUIA
HEAUCKPUMHUHAIINH U TaK HA3bIBAEMOT'O «30HTUYHOMN
KJay3yish». [Toxoxune moaoKeHus 0 CIpaBeNIiBOM
W PaBHOIIPABHOM DPEXUME TaKKe BCTPEUAIOTCS B
AN KP ¢ Ounnsuauei u @panuuei.

2) Cornamenust KP ¢ Kutaem o mooripenun u
B3aMMHOM 3allluTe UHBECTUIMH CT.3 mpegycMaTpu-
BaeT CIIPABEUIMBBIN U PaBHOIIPABHBIN PEKUM, ITOT
PEXUM JIOJDKEH OBITh HE MEHee ONaronpHsTHBIM,

34 MTorosop k DHepreTHdecKol XapTHH U CBA3aHHBIE C HUMU
nokymeHTsl, Cekperapuat DHepreriyeckoit Xaptuu. CeHTIOpb
2004. - C. 60 / https://energycharter.org

% [Mpunoxkenue Nel6 x JJorosopy o EBpasuiickoM 3KOHOMH-
gyeckoM corose. VII. MuBectununu. - C.31-32. http://www.eura
siancom mission.org
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YeM pEeXHUM, KOTOPBIM MpeAoCTaBISAE€TCS HWHBECTO-
poMm Jroboro Tperhero rocymapcrsa (m.2.ct.3). To
€CTh, B 3TOM CJy4ae CIpaBeIJIUBBIA U PaBHOIPAB-
HBIH pexxuM Oazupyercs va PHbB, ananoruunoe mo-
noxxkerne otpakeno B JMJ KP ¢ HMpanom, Azep-
OarimkanoMm, Magonesuei n Manaisuei.

3) Cornamenne KP ¢ llIBeiinapueii o moomrpe-
HUU ¥ B3aUMHOW 3amure wHBecTuimi (1999) n.2
ct.4 mpemycmarpuBaeT, 4to «/loroBapmBaromasics
CropoHa OyJeT mpeaocTaBisiTh Ha CBOCH TEPPHUTO-
pUM CHpaBEAJUBBIN U PaBHOIPABHBIN PEXUM IO
OTHOLUEHUI0 MHBECTULMAM Jpyroil Jloroeapuparo-
meiics CTOpoHBI®. DTOT pexkuM OyaeT He MeHee
ONaromnpuATHBIM, YeM HAIMOHAJIBHBIH PEeXHM WIN
PHB...». AW KP ¢ Janueii, Monnosoii, I'py3ueii,
Kopeeii, Morromnueii, [lakucranom, Y30ekuctanom
1 Ta/JKUKUCTAaHOM TakXe MpeayCMaTpUBaeT CIpa-
BEJUIMBBIM U PaBHOIPABHBINA PEKUM B COUETAHUU C
PHB 1 HanimoHanbHBIM PEKUMOM.

4) B Cornamenuu O TMOOMIPEHUU U 3aIIUTE
unBecTumid Mexxny KP u BenukoOpurtanuei 1.2
cT.2 roBoputbcs, uto «MHBecTuu Jlorosapuparo-
nieiicst CTOpOoHBI BCeria Noab3yeTCs CIPABEIIIUBBIM
Y PaBHOIPABHBIM PEKUMOM M TOJTHOMN 3alIUTON U
0e30MacHOCTBIO HA TEPPUTOPHHU Jpyroi JJoroBapu-
Baromieiicss CTOpOHBI. 3ampemaercss MpUMEHEHHUE
MIPOU3BOJIBHBIX U JUCKPUMUHAIIMOHHBIX MEp, U HC-
MOJIb3YeTCSl TaK Ha3blBaeMasi 30HTHYHAS KIay3y-
na».*” CTout 0c060 OTMETHTH, YTO B JAHHOM CITydae
CIIpaBeUIMBBINA U paBHONpaBHbIN pexxum B JJUI KP
pacmojokKeH B pasfefie «O MOOLIPEHUH M 3alINuTe
WHBECTHUIIHIY», OOBIYHO €T0 JJajiee TOTOIHSET pa3aes
«HAIIMOHAJLHBIA PEXUM W PEXKUM HaWOOIBIIETO
ONaronpuATCTBOBAHHS JUISI MHBECTHIIMNY. AHao-
THYHBIE [TOJIOKEHHUS O CIIPABEIMBOM U PaBHOIPAB-
HOM pexxume Berpeuarotes B AU/ KP ¢ ABctpueid,
I'epmanueit, IlIBenmei, benopyccueii, JlarBuei,
Jluteoii, Kazaxcranom, Kygseiitom, Katapom, O0be-
MMHEHHBIMU Apabckumu OMuparamu U MHIuei.

HanumonaneHoe 3axkoHomarenbcTBO KP Takxke
IPEAYCMAaTPUBAET CIIPABEJINBBINA U PABHOIIPABHBIM
pexxum. B 3akone KP «O0 wHOCTpaHHBIX HHBEC-
tuiuax B Keipreizckoit Peciyonmke» ot 24 ceHTs0-

% «Cornamenne mexy IIpautensctBom Keiprecekoit Pec-
myomuky u LIseitnapckum ®enepansHeiM COBETOM 0 MooIIpe-
HUU U B3aMMHOM 3aliuTe MHBECTULUI», oT 29 suBaps 1999
roza. / http://cbd.minjust.gov.kg

37 Agreement between the Government of Kyrgyz Republic
and the Government of the United Kingdom of Great Britain and
Northern Ireland For the Promotion and Protection of Invest-
ments, on 8 December 1994. Article 2.2. https://investment
policyhub.unctad.
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psa 1997 r., .1 c1. 3 roBopuThCS, uTO: «KP mpenoc-
TaBJISIET CIPABEIMBBIN, paBHBIM MTPABOBOM PEXUM,
MOJIHYIO ¥ TIOCTOSHHYIO 3aIlUTY, @ TAK)KE TapaHTUH
WHOCTpPaHHBIM MHBECTOPAM, OCYILECTBIISIOIINM HH-
BECTULIMY HAa TEPPUTOPHH CTPaHbL»*® B mpeamOyiie
3axona KP «O06 maBecTummsax B Keipreickoii Pec-
nyomnuke» ot 27 maprta 2003 roma, Takke mpeay-
CMaTpUBAET CIIPaBEIJUBBIA M PaBHONpPAaBHBIA pe-
xuM: «3akoH 00 maBecThiusax B KP ycranapmuBaet
OCHOBHBIE€ TIPUHIIMIBI TOCYJapCTBEHHOW HMHBECTHU-
LIMOHHOH MOJMTHKH, HATIPABJICHHBIE Ha YITy4ILIECHUS
WHBECTUIIMOHHOTO KJIMMAaTa B CTpPaHe U CTUMYJINPO-
BaHHE [IPUBJICUCHNS HHBECTULINH, C IOMOILBIO Ipe-
JIOCTaBJIEHUS CIIpaBeIIMBOrO, PaBHOI'O IMPaBOBOIO
peKuMa HHBECTOpaM U I'apaHTUH 3aLIUThl HHBECTHU-
umii B KP».**Utak, cornacHo HAacTosLIEMY 3aKOHY
WHOCTpaHHbII uHBecTop Ha Tepputopuu KP mosms-
3yeTcsl CIpaBeAJIMBbIM U PaBHOIIPABHBIM PEKUMOM,
a TaKXKe BBILICYNIOMSIHYTHIM HAllHOHAJIBHBIM PEXKH-
MoM (1.1 cT.4). B 3TOM 3aKOHE He JaeTcss 4eTKOTo
OTIpe/ieNICHHs CIIpaBeJIMBOMY M PaBHOIPaBHOMY
PEXUMY, 3TO JaeT BO3MOXXHOCTh HHOCTPAHHBIM HH-
BECTOpaM B Cllyyae BO3HHKHOBEHHS WHBECTUIHOH-
HOTO CTIOpa MPOU3BOJIBHO TOJKOBATh €r0 3HAUCHHUE.
Hanpumep, B apoutpaskaom nene Stans Energy npo-
tuB KP (2013), meiicTBue MUIICH3NN HA MECTOPOXK-
nennst «Kyreccaii II» ObU10 MPHOCTaHOBJICHO psijia-
mu mep [IpasurensctBa KP, nannas nuuensus npu-
Hajyexana OcOO «Kyrtucaih Maiinunr» u Komna-
Huu Stans Energy. ApOutpax npum MockoBcKoi
Toproso-IIpomsinuiennoli I1anare BeiHEC penieHue
B TI0JIb3y MHOCTpaHHOro uHBecTopa.”’ B HEM roBo-
puThes 4To, AeiictBue npeanpusateie [IpaBuTens-
ctBoM KP Hapymmino crpaBequBbIi U paBHOIPAB-
HBIA peXuUM mpeaycMoTpeHHblid 3akonom KP «O6
unBectulusix B KPy». [IpoananusupoBas cipaBeniu-
BbIIl M paBHOMpPaBHBEIM pexuM B KoHTekcTe MUC,
AU KP u narmonansHOTo 3akoHoaarenscTtBa KP,
CTaJIO SICHBIM, YTO «OTCYTCTBYET €IMHOE TOJIKOBa-
HUS 3HAYCHHS» CIIPABEIUIMBOIO M PABHOIIPABHOTO

38 3akon KP «O6 MHOCTPaHHBIX MHBECTHIUAX B KbIPTBI3CKOH
Pecrry6muke» ot 24 centsiopst 1997 rona Ne66. YTpatuno cuiy
B cooTBeTcTBUM ¢ 3akoHoM KP ot 27 mapra 2003 roga Ne66. /
http://cbd.minjust.gov.kg
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pexxuma. KP cnenyer nepecmotpers AMJ] KP u Ha-
LHOHAIBHOE 3aKOHOAATEJIBLCTBO, & TAKXKE BHECTH
COOTBETCTBYIOILNE B HUX IOMPABKHU.

3axnrwuenue. Viccnenoras AU u MUC KP
NPUIUIA K BBIBOAY, YTO «CIIPABEIJIMBBIM U pPaBHO-
MPaBHBII PEXUM» HE UMEET €AMHOIO TOJKOBAHUS
€ro 3HaueHHs, a B HAIMOHAIBHOM 3aKOHOJATEIb-
ctBe KP u BOBce OTCYTCTBYeT €ro TOJIKOBAaHUE.
Wrak, 3HaueHue crnpaBeyIMBOTO U PaBHOIPABHOTO
pexuma cormacuo U] KP moxHo moapasznenuth
Ha YeThIpe TPYMNIBL: 1) 3TOT pEKUM JOIKEH OBITh He
MEHee OJaronpHusATHBIA, 9eM PEKUM HauOOJBIIETO
omaronpusarctoBanusg (PHB); 2) on He B koeM ciry-
Yyae He J0JDKEeH OBITh MeHee ONaronpusiTHBIM, YeM
HaroHaNbHBIN pexuMm wm PHB; 3) or momxen B
MO0OM CcITydae MPeIoCTaBIATHCS B COOTBETCTBUH C
MeXIyHapOIHBIM ITPaBOM, BKJIIOUas B €051 MOJIHYIO
3alMTy ¥ 0€30MacHOCTh M NPUHIMIT HEIUCKPH-
MUHAIWu;, 4) CrpaBeTUBBIA W PaBHOIPABHEIN pe-
>kuM B JIJ] KP pacnionokeH B pazzene «o moolpe-
HUH U 3alITE HHBECTHIINIT», 00BIYHO €ro jaajee J10-
MOJIHSIET pa3liell «HALMOHAJIBHBIN PEXUM U PEXKUM
HauOOJBIIETrO ONaroNPHUSITCTBOBAHUS I UHBECTH-
uuity. KP crnenyer mepecmotpers AW/ u Hanwo-
HaJbHOE 3aKOHOATEIbCTBO, a TAKXKe BHECTH COOT-
BETCTBYIOLLUE B HUX MOMPABKH.

Yro kacaerca HauuMoHAIBHOTO pexuma u PHD,
to onu B MUC u JIN]J] KP B uncrom Buae He mpu-
MeHAI0TCSl. OHH IO OTAEIBHOCTH UIIM BMECTE TAKXKE
COCTaBIISIOT 0a3y ISt CIIPaBEUTMBOTO M PABHOTIPAB-
HoOTO pexuma. Ctout 0ocobo orMeTuts, uto A1 ]I KP
n CIHA (1993) mossomsier JloroBapuBaromumcs
CTOpOHaM NpPUHATH COOTBETCTBYIOLUE UZBATUE U3
HaluoHaNbHOro pexxuma uinu PHB, koTopbiM B cBOE
Bpems KP He Bocmomp3oBanack. CpaBHuB ]I
Kazaxcrana ¢ CILIA (1992) u JIUJ] Poccun ¢ CIIIA
(1992), Bce HoromapuBaromiuecsi CTOpOHBI B TOU
WM MHOM Mepe NpuHsuM u3batug u3 PHb win Ha-
LUOHAIBHOIO PEXHMMA, 3TO €II€ pa3 JOKA3bIBACT,
yto KP ymycTuia BO3MOKHOCTE B CBOE BpeMsI IIPU-
HATH COOTBETCTBYIOIME OTPAHUYHUTEIHHBIE MEpPHI
JUTSL 3aLIUTHI CBOMX HALIMOHAIBHBIX HHTEPECOB.

39 3akon KP «O6 unsectunusx B Kuipreizckoit PecryGmuke»
ot 27 centsdps 2003 roma Ne66. / http://chd.minjust.gov.kg

40 Arbitration at the Moscow Chamber of Commerce and
Industry, Arbitral Award in the matter Noe A-2013/29. June 30,
2014. P.92. / https://www.italaw.com.
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Tpunoorcenue 1

HNuBecTunuonnslii pe:xkum AU KP

HHBeCTHIIHOHHBIH
peKuM

Crtpanbl

CraTbs

CripaBeUIUBBIN U
PaBHOIIPABHBIN pEKUM

Kuraii, Upan, AzepOaiimkaH,
Nuponesus, Manai3us.

«1. Kaxxnas u3 JloroBapuBaroimxcs CTOpOH 00s13yeTcs obecreyu-
BaTh Ha CBOCH TEPPUTOPHH CIPABEIMBBIN U PABHOIPABHBIN PEKUM
B OTHOIICHWH WHBECTHUIIMHA WHBECTOPOB Ipyroi [[oroBapuBaroreii-
Cs1 CTOPOHBI U ISSITENEHOCTH, CBSI3aHHO C TAKUMH KaIIHTAJIOBIIOMKE-
HUSAMH.

2. PexxuM, ymOMsIHYTBIH B TyHKTe | HacTOsIIEeH CTAaThH, AOJKEH
OBITH HEe MeHee ONaroNpUsATHBIM, YEM PEKHM, KOTOPHII Npe1oCcTaB-
JSIETCS. B OTHOIICHUM MHBECTHIIMI HHBECTOPOB JIIOOOTO TPETHErO
roCyZapcTBa U JAESTENBHOCTH, CBA3aHHOW C TAKHMH KallUTaJIOBIIO-
KEHUAMI» ',

CHIA, ®pannus, OuHistHINS.

«MHBecTHIAM OymeT MPeIoCTaBIATHCS CHPABEUINBEIN M PaBHO-
IPaBHBIA PeXUM, OHU OyIyT MOJIb30BAThCS MOJIHOM 3amuToi u Oe-
30IIaCHOCTHIO M B IFOOOM CIydae MM JOJKHEI IIPETOCTaBIATECS pe-
JKMM, HE MEHee ONarolnpUsATHBINM, YeM pPEXUM, YCTAaHOBJICHHBIH B
COOTBETCTBHH C HOPMaMH MEXKIYHAPOIHOTO TIPaBay.

[seiinapust, danus, Monnosa,
I'py3us, Kopes, [Takucran,
Momuromnus, Y30eKucTaH,
TamKkuKuCcTaH.

«Kaxnas JJorosapusatoniascs CTOpOHa Ha CBOEi TeppUTOPHH TIpe-
JIOCTaBUT WHBECTHIHAM ApyToit CTOPOHEI CTIPABETHBEIH ¥ PaBHO-
NpaBHBIH PEKUM, KOTOPHI He B KOEM ClIydae He JOJLKEH ObITh Me-
Hee BIaronpHATHEIM, 4eM TOT, KOTOPKIi MPeIoCcTaBIsIeTcs ee cobCT-
BEHHBIM MHBECTOpPAM HJIM MHBECTOPAM IOGOTO TPEThEro rocyaap-
CTBa...»".

BenukoOpuranus, lBenus,
Asctpus, ['epmanus, bemapycs,
JlarBus, Kyseiir, Karap,
O0bennHeHHbIe Apabckue
Owmupartsl, JInTBa, Ykpauna,
Kazaxcran, Uagus.

1.3awuma uneecmuyuii.

«MHBecTHLIMSAM MHBECTOPOB Kaxioil JloroBapusaromeiics Cropo-
HBI, OCYILIECTBICHHBIM B COOTBETCTBHH C 3aKOHO/ATEIbCTBOM Jloro-
BapUBAIOIIUXCS CTOPOH, OYIET MPEeOCTaBIATHCS CIPaBEIIUBBIN U
PaBHOTIPABHBIA PEXHM...Ha TeppuTopum apyroi [loroBapusaro-
meiics CTOpoHBI»®.

CMelIaHHbIH PexXuM

BenukoOpuranus, CILIA,
Asctpusi, Opannus, ['epmanns,
JIutsa, JlatBus, benapycs,
Wupus, AzepbaiimxaH,
[IBenuns, Ounnauaus, Karap,
Kysetit, O0bennHEHHBIE
Apabckue OMUpaThl,
Kazaxcran, Typrws (1992 r.).

2. Unsecmuyuonnwiii pescum.

«Kaxnas JloroBapuBatomasici CTOpoHa Ha CBOEH TEpPPHTOPHUHU
JIOJDKHA TIPEOCTABISATh MHBECTHIIMSAM M JIOXOJaM WHBECTOPOB TO-
cynapctBa apyroii JloroBapuBatomeiicss CTOpOHBI peXXHM HE MEHee
OJIaroNpUsITHBIN, YEM TOT, YTO HPEAOCTABIACTCS COOCTBEHHBIM HH-

BECTULHAM HUJIM UHBECTULIUAM UHBECTOPOB TpeTBeﬁ CTOPOHEI. . .»4.

Pesxum HanboJIbIIerO
0JIarONpHUSITCTBOBAHUS

Typuwst (1992 r.)

n.1lem.2 Ilpeo-ungecmuyuonnas cmaous.

«Kaxxnas CTopoHa pa3peiuT Ha CBOCH TEPPUTOPUHN HHBECTUIIMH, U
JIeITeIbHOCTh CBSI3aHHYIO C HHMH, Ha OCHOBE HE MeHee Onaro-
MPUATHOM, YeM IPEICTABISEMON B OJOOHBIX CUTYallUsIX HHBECTH-
LUSIM UHBECTOPOB JIt000# TpeThei! CTOPOHBI, B paMKax CBOUX 3aKO-

HOB H MPaBUI»®,

! «Cornamenne mexny [Mpasutensctom PecryGmuku Keipremcran u Mexry [IpaBurensctBom Kuraiickoii Hapoaroit Pecry6muiku
0 MOOLIPEHNH U B3aMHOM 3allluTe KalnuTaJIoBIOXKEeHUH», oT 14 mas 1992 roxa. n.1-2 cr.3.

2 «Cornamenne Mexny [pasutensctBom Keipresckoit PecryOmuku u [IpaButenscTBom [py3uu 0 MOOMPEHHH | B3aNMHOM 3a1IuTe
HWHBECTHLIMIY, oT 22 anpenst 1997 roga. n.1 cr.4.

8 «Cornamenue 0 MOONIPEHUH U 3allUTe MHBECTUIMH Mexay IIpautenscTBoM Keipresckoit Pecry6muku u IIpaBUTenbCTBOM
O0benMHEHHBIX ApaOCcKkux IMHUPATOBY, OT 7 nekabps 2014 roxa. m.1 ct.3.

4 «Cornamenne Mmexnay IlpasutensctBoM Keiproisckoit Pecny6auku u IlpasutensctBom ocyaapctBa Karap o B3auMHOM
MOOUIPEHHUH U 3aIIUTE UHBECTUIIHI», OT 8 nekadbps 2014 roxa. n.1 cr.4.

5 «Cornamenue mexty Pecybrmmkoit Keipreiceran u Typenkoit PecyOmuKkoli 0THOCHTENBHO B3aUMHOTO COJIEHCTBUS HHBECTUIHSM
U UX 3alIUThI», OT 28 ampens 1992 rona. n.1 cr.1.
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Vkpauna

n.lem.3 Uneecmuyuonnsiii pexcum.

«MHBecTHLIUAM, OCYLIECTBIIEMbIM HHBECTOPaMHU Kaxkaoii u3 Jloro-
BapuBatommxcsi CTOpoH Ha TeppUTOpHH ApyToii JloroBapuBaromieii-
cs1 CTOpOHBI, IPEIOCTABIACTCS PEXKUM HE MEHee OJIaronpusTHBIH,
YyeM JII MHBECTHIUI HHBECTOPOB NM000i TpeTuii cTpaHb».’

Kurait, Upan, Uunonesus,
Manaiizus,

CrpaBe/UIUBBIH ¥ PaBHOIPABHBIN PEXUM, NOJDKEH ObITH HE MEHEE
ONaronpHsATHBIM, Y€M PEXHM, KOTOPBII MPEI0CTaBIAETCS B OTHO-
IIEHUU UHBECTUIIUH HHBECTOPOB JIOOOI0 TPETHEr0 rOCYAAPCTBA. ...

[setinapust, danus, Monnosa,
I'pysus, Kopes, [lakucran,
Momnromnus, Y30eKucTaH,
TamkuKncTaH.

«Kaxnas Jloroapupatomasics CTOpoHa Ha CBOEH TeppUTOPHUU
MPeIOCTaBUT HHBECTHIUAM JIpyTroii CTOPOHEI CIIpaBeUINBLINA U paB-
HOIIPAaBHBIA PEXHUM, KOTOPBIH HE B KOEM Cilydae He JIOJDKEH OBbITh
MeHee OJIaronpHsTHBIM, YeM TOT, KOTOPBIN IPEI0CTaBISIeTCS HHBEC-

TOpaM 1000ro0 TPETHETO IroCyIapCTBa UIH. . .))7.

Benukoopuranus, CILA,
Asctpus, Opannus, I'epmanus,
JIutna, JlatBus, benapycs,
WNupus, AzepbaiimxkaH,
[IBenns, Gunnsuaus, Karap,
Kyseiit, O0bennHEHHbIE
Apabckre DMupaThl,
Kazaxcran, Typrws (1992 r.)

Hneecmuyuonuwiii pesgcum.

«Kaxnas [loroBapuBaromasici CTopoHa Ha CBOEH TEpPUTOPHH
JIOJDKHA MPEAOCTABIATh HHBECTHLMSM H JI0XOJaM HHBECTOPOB TO-
cynapctBa apyroi JloroBapusatorieiicst CTOpOHBI peXHM He MEHee
ONaronpHsTHEIA, Ye€M TOT, YTO MPEAOCTABISIETCS HHBECTULIMSAM HH-
BECTOPOB TPeTheil CTOPOHBI WTH. . .»°

HaumoHnanbeHeI# pexxum

Apmenust

Crartbs. 3.

«1. Kaxxmas n3 JJoroBapuBaromuxcst CTOpOH B OTHOIIIEHHH HHBEC-
Tunuy apyroi Jlorosapusaromieicss CTOpoHsl 00s13yeTcst IpeocTa-
BUTb PEKUM U 3aIIUTY, PABHOIIPABHBIN PEXHUMY U 3aILIUTE, IPEIOC-
TaBJICHHBII CBOUM X035 {CTBEHHBIM CYOBEKTaM.

2. PexxuM ynoMsHyTbIH B IyHKTe 1 TaHHOH cTaThy OyneT He MeHee
OIaronpUATHEIM, 9eM PEXHM, KOTOPBIi MPEJOCTaBIACTCS B OTHO-
IIIEHUH MHBECTUIUH JIFO6OT0 TPETHETO roCcyIapeTray.’

lIseitnapus, Janus, Monnosa,
I'py3us, Kopes, ITakucran,
Momnromus, Y30ekucran,
TamKuKucTaH.

«Kaxnas JloroBapusaromasicsi CTOpoHa Ha CBOEH TEPPUTOPHH TIpe-
JIOCTaBUT MHBECTULMAM ApYyroil CTOpPOHBI CIIpaBeIJINBBINA U PAaBHO-
IpaBHBINA PEXKUM, KOTOPBII HE B KOEM CIIy4ae HE JIOJKEH ObITh Me-
Hee OJIarONpPUSATHBIM, YeM TOT, KOTOPBII NpeaocTaBiseTcs ee coo-

CTBEHHBLIM MHBECTOpaM UiH... »0,

Benukoopuranus, CILIA,
Asctpus, Opannus, ['epmanns,
JIutsa, JlatBus, benapycs,
Wupus, AzepbaiimxaH,
[IBeuns, Gunnsuaus, Karap,
Kysetit, O0bennHEHHBIE
Apabckue OMUpaThl,
Kazaxcran, Typrws (1992 r.)

HUnsecmuyuonnuwiii pesxxcum

«Kaxpas Jloropapusatomascs CTOpOHAa Ha CBOEH TeppUTOPUU
JIOJKHA MPEJOCTABIATh HHBECTHIIHAM H J0X0JaM HHBECTOPOB IO-
cynapcTBa Apyroii Jlorosapuparoieiics CTOPOHBI peXKUM He MEHee
ONarONpHUATHBIA, YeM TOT, 4TO TpPENOCTABIAETCS COOCTBEHHBIM
HHBECTOPAM U J0X0aM Uiu... »,

6 «Cornamenue Mexay IlpasutensctBoM Pecry6muku Keipreiscran u IIpaButenscTBoM YKpauHBI 0 COIEHCTBHH OCYIIECTBICHUIO
¥ B3aMMHOM 3alUTe MHBECTUIMIY, OT 23 depansa 1993 roxa. m.1 cr.3.

7 «Cornamenne Mexny [pasutensctBom Keipremsckoit PecryOmuku u [IpaBuTenscTBoM I'py3un 0 OONIPEHNHN W B3aMMHO 3aIuTe
HWHBECTHLIMI», OT 22 anpenst 1997 roga. n.1 cr.4.

8 «Cornamenne mexny IlpasutensctBoM Keipreisckoit Pecy6nuku u IpasutensctBom [ocymapetsa Katap o B3auMHOM
MOOIIPEHHUH U 3alIUTe HHBECTUIIHIY, OT § nekabps 2014 roxa. m.1 cr.4.

9 «Cornamenue mexny ITpasutensctBom Keipreisckoit Pecniy6iuku u [IpaBUTEIbCTBOM PeCTyONMKH ApMEHHs O TIOOLIPEHHH B
B3aMMHOM 3aIlMTe KAMMTAIOBIIOKEHHIY, OT 4 uronst 1994 r.

10 «Cornamenue mesxay [pasutensctBoM Keipreisckoit Pecry6muku u [pasutensctBoM I'py3un o MoolpeHuy 1 B3aMMHO 3a1uTe
WHBECTULIMIY, 0T 22 anpens 1997 roxa. n.1 cr.4.

11 «Cornamenue mexny IpasutensctBom Keipresckoit Pecrryomukn u [TpasutensctBom [ocynapersa Katap o B3anMHOM moormpe-
HUHY 1 3aIUTe HHBECTUIHI», OT 8 mexadps 2014 roga. .1 ct.4.
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Tpunoorcenue 2

[Ipunoxxenue x JloroBopy
mexnay KP u CIHA

O nooupeHny ¥ B3aUMHOU
3aIIUTe KalUuTaJIOBIOKEHHH

(1993 1.)

Ilynkm 1. HayuonanwHwiil pesxcum.

CIIA B cooTBeTcTBUH C 1.1 CT.2. YCTAaHOBWIJIM HCKIIOUEHUSI OTPAHHUNTENLHOTO XapakTepa u3
HP B HIKeyKa3aHHBIX 00JIACTAX:

«OxeaHCKoe ¥ IPUOPEKHOE CYIOXOACTBO, BO3AYIIHBIA TPAHCIIOPT, CTpaxoBaHHe, OaHKOBCKas
JIeSITeIbHOCTD, TPABUTENbCTBEHHBIE MPOTrPaMMBbl CTPaXOBaHUE 3aiMOB, MPaBUTEIHLCTBEHHbBIE
cyOcuauy, SHepreTrKa, BlIaJAeHHe HeABKUMBIM UMYIIIECTBOM, TAMOKEHHbIE MaKJIephl, BiIaje-
HUE U YIpaBJICHHE PaJMOBEIIaHUEM WM KOMIIAaHUH, BIAACIOUIMN pajio M TeJeCTaHIUSIMHU,
BianaeHue akiusamu B Kopnoparun CriyrHukoBoii CBsi3, o0ecneueHne Mo IBOTHON KaOeIbHOH
CBsI3U, O0OECIIeYeHHE YCIIyT KOMIAHUSAMH, BJIAJICIOIIMMU Telle()OHHOU U TeserpadHoii CBs3bIo,
WCTIONb30BaHUE 3€MIIM U NPUPOAHBIX PECYpPCOB, TOPHBIE Pa3padOTKH OOLIECTBEHHBIX HEAD,
MOPCKHE U CBSI3aHHBIE C HUIMH YCIYT'H M OCHOBHBIE OMP KEBbIE OIEpaIMi C IEHHBIMU OyMaramu
IIpasurenscta CIIA»,

Iynxkm 2. Peswcum nHaubonvuie2o 61a20npusmcmeosanus.

CIIA B cootBeTcTBUH C 1.1 CT.2. YCTAaHOBWIM HCKIIIOUEHHUSI OTPAaHUYNUTEIHHOTO XapaKTepa u3
PHB B HIKeyKa3aHHBIX 00JIaCTsIX:

«BrnageHue HeABIKMMBIM HMYIIIECTBOM, TOPHBIE Pa3pabOTKH OOIIECTBEHHBIX HEJP, MOPCKHUE H
CBSI3aHHBIE C HUMHU YCIIYTH, a TaKk)ke OUpKeBble ollepaliu ¢ neHHbIME Oymaramu [TpaBuTens-
cra CLIIA»®,

Ilynxm 3.
«KP He ocTaBisier 3a co00i MpaBa yCTaHABIMBATh HIIH COXPAHATh HCKIIOUEHHUS OTPaHUYEHHOTO
XapakTepa U3 HAIMOHAILHOTO PEKUMa, Kak MPeaycMOTpeHo B 1.1 c1.2»™,

[Ipunoxenune x JJoroBopy
Mmexay PecrryGnukoit
Kazaxcran u CIIA

O nooupeHny ¥ B3aUMHOU
3alIUTe KaluTalIOBIOKEHNH
(1992 r.)

Ilynxm 3.

Kazaxcran B cootrBercTBHU C 11.1 cT.2. ycTanaBnuBaeT uckimodeHus n3 PHB B HIbkeykazaHHBIX
o0nacTsx:

«Brnanenue 3emiiel, ee HelpaMu, BOJIOH, PACTUTENBEHBIM M )KUBOTHBIM MHPOM, IPYTHMH HpH-
POIHBIMH pecypcamH, BllaJIeHHEe UMYIECTBOM (Ha BpeMsl TIEPEXOJHOTO MEPUOia K PHIHOYHON
9KOHOMHUKE), BJIaJIeHHe U YIpaBJeHHE Telie U paJfoBeNIaHUeM, BO3AYLIHBIH TPAHCIIOPT, BBI-
MycK HeHHBIX OyMar, BolmyckaeMbix [IpaButensctom Kasaxcrana.»'®

[Ipunoxenue k JJorosopy
mexnay Poccuiickoit
®Denepamueit u CLIA

O nooupeHny ¥ B3aUMHOU
3alIUTe KaluTaJIOBIOXKEHUH
(1992 r.)

Ilynxm 1.

P® B cooTBercTBUM C 1.1 CT. 2. ycTaHaBIMBAET U3BATHS U3 HAIIMOHAIBHOIO pEXXUMa B HUXKeE-
CJIEIYIOIINX OTPACTISX:

«IIpon3BOACTBO 3JIEKTPOIHEPTUM; ITPOU3BOJCTBO ypaHa M IPYIHX ACISAIIMXCS MaTepUaoB U
M3JICITHI M3 HUX; COOCTBEHHOCTH Ha 3€MITIO, TI0JIh30BaHKHE HEPAMHU M IIPUPOTHBIME PECYPCaMHu;
MIPOMBICIIOBOE MOPCKOE PBIOOJIOBCTBO; CTPOMTENIBCTBO, YCTAHOBKA M DKCILIyaTallusi CPEICTB
CBsI3M; COOCTBEHHOCTh Ha HEJBIDKUMOE UMYIIECTBO M OCYIIECTBICHHE OCPEIHUIECKIX OTle-
pauuii ¢ HUMH; 100bIYa U nepepadoTKa PyA JIparoleHHBIX METAJUIOB, PEJKO3EMENbHBIX dJie-
MEHTOB W JParoleHHBIX KaMHEW; BO3IYIIHBIH TPAHCIIOPT, MOPCKOE M PEYHOE CYIOXOICTBO,
00CITy’)KUBaHHE THX BHJIIOB TPAHCIIOPTA; rOCYNAPCTBEHHBIC 3aliMbl; FOCYJapCTBEHHbIC J0Ta-
UK, OAHKOBCKAs JIESITEIBHOCTD; MOCPESTHUYCCKHIE OTIEPALliU C [ICHHBIMUA OyMaraMu U BaJllOT-
HBIMHU LICHHOCTSIMU U CBSI3aHHBIE C HUMH YCIIYTH; COOCTBEHHOCTh HA TOCYJAPCTBEHHBIE LICHHBIC
Oymaru; mpuoOpeTeHrne rocyIapCTBEHHOW U MYHHUIIMITATLHOW COOCTBEHHOCTH B TIpOIIECcCe TPH-
BaTH3allMH1; CTPAXOBAHUE; CPEICTBA MACCOBOM MH(OPMAIMHY; YacTHAs AETEKTHBHAS U OXpaHHAas
nesTenpHOCTh» L.

12 Treaty between Republic of Kyrgyzstan and United States of America Concerning the encouragement and reciprocal protection of
investment, on January 19, 1993. Annex (1).
«loroBop Mmexny PecnyOmuxoii Kasaxcran m CoemunenHeiMu Illtatamm Amepukun O mHooupeHMHM M B3aUMHOM 3amiuTe
KaIluTaJIOBIIOKEHU I, OT 19 mMas 1999 roaa. [Ipunoxenue m.1.
13 Treaty between Republic of Kyrgyzstan and United States of America Concerning the encouragement and reciprocal protection of
investment, on January 19, 1993. Annex (2).
«loroBop Mexny PecmyOmukoit Kaszaxcram m CoemmnennbiMu Illtatamm Amepukn O MOONmpeHWH W B3aMMHOW 3aIuTe
KaIUTaJIOBIOKEHHNY, 0T 19 Mas 1999 roxa. [Ipunoxenue m.2.
1 Treaty between Republic of Kyrgyzstan and United States of America Concerning the encouragement and reciprocal protection of
investment, on January 19, 1993. Annex (3).

15

«[loroBop Mexnay Pecnybnukoit Kazaxcran m Coemunennsivu Llltatamu Amepukn O MOOIIPEHWH M B3aMMHOH 3aIiuTe

KaluTaJIOBIIOKEHUI», OT 19 Mas 1999 roxa. [Ipunoxenue mn.3.
16 «JloroBop mexny Poccuiickoit ®@enepammeit 1 CoenuHenHbiMu llTaTamMu AMepHKH O TMOOIMIPEHWH W B3aUMHOW 3allUTe
KanuTanaoBioxeHu», ot 17 utons 1992 rona. [punoxenue m.1.
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for The Promotion and Protection of Investments [J:ex- Toprosine u Pazsutuio (FOHKTAI), crmucox JIBycTo-
tpornbiii pecypc]. - URL: http://investmentpolicyhub. POHHUX HWHBECTUIIMOHHBIX corjameHuii KbIprbI3ckoit
unctad.org/ Download/ TreatyFile/1859 PecnyGumuku: https://investmentpolicyhub.unctad.org
Dnexkmponnsle pecypcol: 36. Kondepennus Opranuzanuu O6benuHéHHbIX Hanuit mo
34. MunuctepctBo toctuiiin  Kbipreisckoit PecryOnukw, Toproene u Pazpuruto (FOHKTAJ), ciucok apOuTpax-
[leHTpannu30BaHHBIN OaHK JaHHBIX MPaBOBOIl MHMOpMA- HBIX JIel1 pHu ydacTuu Keipreizckoii Pecy6iuku B Kave-
mum KP: http://cbd.minjust.gov.kg ctBe oTBeTunKa: https://investmentpolicyhub.unctad.org

35. Kondepennus Opranuzanun Oobenunénnbix Hanmit mo

PenensenT: a.10.H., npodeccop beiimemoues I3.7K.
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