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Maxkanaoa kanumanobli KblUMbLIbIH 31 APATBIK-YKYKIYK
JICOH2O CANYVHYH aupblm Maceneiepu auviiam. Byeyn kanu-
MAnObIH KolUMbLIbIHbIH MACENENEPUH JHCOH2O CATYVYY 9]l apa-
JILIK YKVK, KOOYHUO AHbIH AHOAH apbl IUOEpanioaumlpyycyHyH
KbI3bIKYLLIBIKMAPLIH 4a2bLIObIPAN.

Heeuzeu ceszoop: kanumarn, 21 apanvlk YKYK, YKYMYK
HCOH2O CaNyy, PUHAHCBINBIK HCAPOAM, TUOEPANOAUMBIDY)Y.

B cmamve packpuviearomcs Hekomopwvle 80npPOChl MediC-
OVHAPOOHO-NPABOBO2O PE2YIUPOBAHUS OBUIICEHUS KANUMAILA.
Ce2o0ns  medNcoyHapooHoe npaso, pezyiupyroujee B0NpOCH
0BUICEHUST KANUMATA, 60 MHO2OM OMPAdICAem UHMePechl e20
danvHeuuell 1ubepanuzayuiL.

Knrwuesvle cnosa: xanuman, mexcoyHapooHoe npago,
npasosoe pezynuposatie, QUHAHCO8AS NOMOWb, TUbeparusa-
Yusl.

The article reveals some issues of international legal
regulation of capital flows. Today, international law regulating
capital flow issues largely reflects the interests of its further
liberalization.
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CeromHs MEXIYHApOIHOE MPaBO, PEryIHPYIOIICce
BOTIPOCHI IBIDKEHUS KallMTala, BO MHOT'OM OTpa)kaeT
HWHTEPECHl ero NalbHelIen nubepanmszanun. B To ke
BpeMsi, MPAKTHYECKH KaXKJ0€ KPYITHOE MEXITyHAPOIHOE
0o0BeIMHEHNE TOCYIapCTB B CBOHMX YUPEAWTENBHBIX U
TEeKYIIUX OKYMEHTax JeJaeT OTOBOPKY O TOM, dYTO
CTpaHBI-yYaCTHUIBI B ClIy4ae HEOOXOIUMOCTH MOTYT
MPUHUMATh HEOOXOAUMBIC MEphI B TaHHOH cdepe B 1ie-
JISIX 3aIUTHI CBOUX SKOHOMHK OT KPU3UCHBIX SBIICHHUU.

O/HaKO WX HAJMYUE MO3BOJISET TOBOPUTH O TIOHU-
MaHHUH rocynapcTBamMu (pakTa, 94To (UHAHCOBBIC KPU3H-
CHI SIBIISIIOTCSI HEM30€KHBIM 3KOHOMHUYECKUM SBIICHHEM,
KOTOPOMY OHHM BBIHY)KJICHBI yIEJIATh XOTh KaKoe-HUOYIb
BHUMAaHHC B MPAaBOBBIX aKTaX BCEX YpOBHEH. B cBoro
ouepens, Takask CUTyallus OTKPHIBAET IMIMPOKOE TTOJIe IS
o0cyxneHus: mpoOjeM CO3JaHUsS MEXIyHapOIHO-TIpa-
BOBOM 0a3bl, KoTOpas ObI 0OecreYrnBaia peryInpoBaHUC
JBIDKCHUS KamuTaja NpH (PUHAHCOBBIX KpU3MCAX Ha
MEXTOCYIapCTBEHHOM YPOBHE M TIPH 3TOM TIpejyiaraia
HE TOJBKO OTCBHUIKY Ha BHYTPUTOCYHApPCTBEHHBIC MeEXa-
HU3MBI, KOTJIa CTPaHBl JOJDKHBI B OJUHOYKY CIIPABIIS-
TBCS CO CBOMMH KPHU3MCAMH, HO W TaKXe€ KOHKPETHBIC
MEXaHU3MBI B3aUMOJICHCTBUSA TOCYIAPCTB.
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OTzmenbHBIE HCCIENOBATENH, B YacTHOCTH, JIK.
Xoykuace u @.TepHep, OrpaHUYUBAIOTCA TOJBKO JIMIIb
MpeJI0KEHUEM O BOZMOXHOCTH PETHOHAILHOTO COTPY/-
HUYECTBA B PaMKaX COTJIANICHUH 00 oka3aHWW (pUHAHCO-
BOM ITOMOINH, B YaCTHOCTH, PETYIUPYIOMINX MTPOBEACHUE
rOCyIapCTBAMH COBMECTHBIX BAJIFOTHBIX WHTEPBCHIIUU
[1].

Bmecrte ¢ Tem, mpeacTaBiIAeTCs IMOJE3HBIM Hayd-
HBIA aHAJIKU3 PAa3BUTHUS MPABOBOTO PETyIHUPOBAHUS JIBU-
JKCHHS KalUTalla B YCIOBUSAX 3KCTPATEPPUTOPUATBHOCTU
()MHAHCOBBIX KPHU3HCOB B IOPHIMYECKUX TOKYMEHTaX
YApPEIUTENHFHOTO W HHOTO XapakKTepa MeXITyHapOIHBIX
OpraHU3aINi, UTPAOIINX ONPEICIIoNIee 3HAUCHHUE JIIIS
CBOWX PETHOHOB U MHpa B LIEJIOM.

Pecniybnmuka KazaxcTan sIBISETCS CTPEMHUTEIBLHO
Pa3BUBAIOIIMMCS MOJIOABIM rocynapctBoM LleHTpansHOM
A3zun. 3a TOIBI CBOETO CYIIECTBOBAHUS OHA 3asBHJIA O
CBOEM JKEJIaHMH OBITH PAaBHBIM YYACTHHUKOM MEXITyHa-
POIHBIX OTHOIICHUH, BKJIFOYasi (PMHAHCOBBIC. B aTHX T1C-
JISIX PECIYOIUKON 3aKITFOYCHO MHOXKECTBO MEXKITyHAPOI-
HBIX JTOTOBOPOB, KOTOPBIE 3aTParvBailOT T€ WM HWHBIE
BOIPOCHI MEKTOCYJAPCTBCHHOTO COTPYIAHMYECTBA B (-
HAHCOBOU cepe, B TOM YHCIIE PEryJIHPOBaHUS IBIKE-
HUS KalnTana.

Cerognst KazaxcTaH mpencTaBieH MPaKTUIECKH BO
BCEX BHJAX MEXKTOCYAapCTBEHHBIX COTJANICHHUH, KOTO-
pBIe ABISIOTCS MEXIYHapOIHO-IIPABOBBIMHU PETyIATOPA-
MU JIBIDKCHHUS KaIlluTaja - 0 CBOOOIHOM TOPTOBIIE, O TOP-
TOBO-YKOHOMHUYECKUX, TAMOXKCHHBIX OTHOIICHHAX, 00
U30C)KAHUH JTBOMHOTO HAJIOTOOOJIOKEHHS, O TIOOIPCHUU
W 3aIIATe MHBECTHUIMH, 3aKIIOYEHHBIE Ha YHHBEpCAIb-
HOM, PErHOHAJIBHOM M JIBYCTOPOHHEM YPOBHSIX, YTO TO-
BOPHUT O JIOCTATOYHO IIMPOKON M CTaOMIBHON MPaBOBOM
OCHOBE, 00ecIeunBaloIe BO3MOXHOCTD PErylInpoOBaTh
JIBIDKEHHE KalnTalla 9epe3 rocyIapCTBEHHYIO TPAHUILy U
HAIIMOHANIPHBIC  BANIOTHBIC IICHHOCTH PecmyOnuku
Kazaxcran.

VYyacturo KazaxcrtaHa B cdepe perynmpoBaHUs
JIBIDKCHUS KAllUTalla B YCJIOBHUIX 3KCTPATCPPUTOPHAID-
HOCTH (PHAHCOBBIX KPH3HCOB Ha YHHBEPCATHFHOM MEXK-
IyHApOJHO-TIPABOBOM YpPOBHE MOTJIHM OBl COIEHCTBO-
BaTh, HAINU TPEIJIOKCHUSA, IOCKOIBKY pecryOinKa sB-
JIIeTCS, B YaCTHOCTH, wieHoM MB®.
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T'oBopst o B3aumopelicteuu Pecy6nuku Kazaxcran
¢ MB®, He00X0IMMO CKa3aTh, YTO OHO OCYIIECTBIISICTCS
B COOTBEeTCTBUU ¢ YcraBoM DoHma, o0mue YCIOBHS U
MOPSIIOK KOTOPOTO OINHMCAaHbl paHee B HACTOSIIECH pado-
Te. JIOMOMTHUTENBHO XOTENOCHh OBl YIIOMSIHYTh B KAYECTBE
IpuMepa TaKoro B3aWMOJIECHCTBUS JAOKYMEHT, KOTOPBIH
cocrtaBieH Muccueid @onma, nmocetmBmeil Ka3zaxcran c
30 mapra mo 11 ampens 2016 roma ams mpoBeneHUS
€KETOAHBIX KOHCYNBTAIMA B COOTBETCTBUU cO CTaThei
IV VcraBa ®onna.

B Otuere muccun MB® ot 17 mas 2016 roga [2]
MIPU3HACTCS, YTO CPEIHECPOUYHBIE TIEPCIEKTHBEI 3KOHO-
mukn Kazaxcrana ocrarotcst 6maronpusTHeIMU. OHAKO,
6e3 He0OXOJUMOT0 Y)KECTOUSHHSI MAaKPOIKOHOMHYECKOH
MOJINTUKH MPU MOMOIIM JIEHEKHO-KPEIUTHON MOJIUTUKH
U YKpeIuleHHs OOMEHHOTO0 Kypca B KpaTKOCPOYHOH
MEePCIEeKTUBE, BO3MOXKHO, MO MHEHHI0O Mmuccun MBO,
3aKpericHre OoJiee BBICOKOW WH(ISAIMH M YCHUICHUE
YS3BUMOCTH OAHKOBCKOM CHCTEMBI, YTO MOKET IpHBEC-
TH K CEPbE3HBIM OTPHLATEIBHBIM IIOCIEACTBUAM JUIS
9KOHOMHUECKOT0 POCTA.

Kazaxctan sBusercss TakKe YYaCTHHKOM IIEIOTO
psma APYTHX MEXTyHapOIHBIX IOTOBOPOB PETHOHAINb-
HOTO U JABYCTOPOHHETO XapakTepa, B KOTOPHIX 3aTparu-
BAIOTCSI BOIPOCHI PEryJIMpPOBAaHUS IBIKEHUS KaluTaia.
Takue TOTOBOPEI, 3aKITIOYCHHBIE CO CTPAaHAMHU OJIMKHETO
U JABHET0 3apy0exbsl, BKIIOUYAIOT B ceOs TOI0KCHUS,
KOTOPBIC B IMOJABJISIONICM OOJBIIMHCTBE CIy4acB IOJ-
pa3syMeBalOT IBMKCHHE KaIlNTala B YCIOBHAX YCTOHYH-
BOCTH MHPOBOH, pETMOHANbHOM M HalMOHAIBLHOH (u-
HaHCOBBIX CHCTEM.

Takue MexayHapogHBIE TOTOBOpHI, Kak Cormamie-
Hue Mexay IlpaBurenscTBoM PecnyOmmku Kazaxcran u
IIpaBurenscTBOMCIIIA 0 CTUMYIMPOBAaHUHM KamUTalIO-
BroxkeHu# oT 19 Mas 1992 rona [3], loroBopo apyxoe,
B3aMMOIIOHIMAaHUH U COTpYIHUYEeCTBE Mexay Kazaxcra-
HoM u Dpannmeit ot 23 centsaops 1992 roxa [4], Corna-
menue Mexay [IpaButenscTtBoM Pecniyonmuku Kazaxcran
u [IpaBurensctBom DenepatuBHoi Pecrryommku I'epma-
HUSI O (PUHAHCOBOM COTpYJHHYECTBE OT 26 HOsIOpst 1997
roga [5], Cornamenne mexay [IpaButensctBoMm Pecy0-
qukn Kazaxctan u IlpaBurensctBoM I'ocynapcrsa
KyBelT 0 TOProBo-3KOHOMHYECKOM COTPYAHHUYECTBE OT
31 aBrycra 1997 roma u uenslii psa Apyrux CTaau
OTHUMH W3 TIEPBBIX MEKIYHAPOIHO-TIPABOBBIX aKTOB, B
KoTOphIX KazaxcraH peryiampyeTr BOIpOCHl MEXIoCyaap-
CTBEHHOT'O JIBIDKEHUS KalluTasa, a TaKKe COIYTCTBYIO-
e eMy SBIICHHSA, C TOYKH 3PSHUS THOepann3aum 1BU-
KCHHS KaluTaja, CO3JaHUS CIUHBIX YCIOBHH M PEXH-
MOB €r0 UCHOJIb30BaHUH U T.J.

B yactHOCTH, cornacHo Cornamenuto mexay [Ipa-
BuTeIbCTBOM Pecrybnmukn Kaszaxctan m IlpaButenbeT-
BoM DuHIsHACKON PecmyOnuku o TOproBo-3KOHOMUYE-
CKOM coTpyznHHdecTBe OT 29 ceHTsi0ps 1992 roma [6]
TOCyJapCTBa-WICHBl OCYIIECTBIIIOT 3aIIUTy WHBECTH-

55

OUA ¥ CO3JAal0T JUI HUX OJIArONpPHSTHBIA KiIMMarT Ha
OCHOBE NPUHIUIIOB HEAUCKPUMUHALIUY U B3aUMHOCTH, B
YaCTHOCTH, B TOM, YTO KacaeTcs IepeBoa MpUObIIeH 1
penaTpuanuy UHBECTUPOBAHHOTO KalmUTamia.

B cootBerctBun co cratbeir VII Cornamenus
Mexay IlpaBurenscTBamMu PecnyOmmku Kazaxcran u
Hcnamckoit PecryOnmku Mpan o TOJTOCpOYHOM TOPTO-
BO-DKOHOMHYECKOM COTPYIHUYECTBE OT 6 OKTAOps 1999
roJia ONPENeINsAeTCs, YTO CTPAaHbI-yYaCTHUIIBI, IPU3HABAS
BaYXHOCTH MHBECTHUIIHNH, a TaKKe, HCXOAS U3 MPUHIUIIOB
9KOHOMHUYECKOH IIe7eco00pasHOCTH, OYAyT coneicTBO-
BaTh CO3JAHMIO OJIATONPHUATHBIX YCIOBHH I WHBECTHU-
M ¥ B paBHOW Mepe oOecriedaTr 3aIluTy MpaB MHBEC-
TOPOB B COOTBETCTBUU C 3aKOHOJATEIbCTBOM KaXKIOMN
JHorosapusatomieiics Croponsl. Ilpu stom Cornamienue
HE TPENSITCTBYeT NpaBy KaKAOH M3 CTpaH-y4acTHHI]
NPUHAMATH OOLIETIPUHSATHIE B MEXKAYHAPOIHON NPAKTHU-
K€ Mepbl TOCYIapCTBEHHOTO PETyJIMPOBaHUs B 001acTH
BHEIITHEAKOHOMHUYECKHUX CBS3CH, KOTOPHIE OHA CUUTAET
HEOOXOMUMBIMH [UIS 3aIIUTHl CBOMX JKU3HEHHBIX HHTE-
PECOB WM KOTOpBIC, OE3yCIIOBHO, HEOOXOIUMBI ISt
BBINTOJIHEHUS MEKAYHAPOIHBIX JIOTOBOPOB, YIaCTHUKOM
KOTOPBIX OHa SBIISICTCS WM HaMEpeBaeTCs CTaTh, €CIU
STH Mepbl KacaroTCsl, B YaCTHOCTH, TOPrOBJIU 30J0TOM,
cepeOpOM WJIM HMHBIMHM JParoleHHbIMH MeETaUIaMU H
KaMHSIMH, HapyIIeHHs TUIaTeKHOTOo OaaHca.

Bo B3aumootHomenusix ¢ CIIIA B paccmarpuBae-
MOl cdepe Takxke aercTByer [Iporpamma neicTBuid mo
9KOHOMHYECKOMY TapTHEPCTBY MEXIy PecmyOmmkoi
Kazaxcran u Coegunennbivu Llltaramu Amepuku ot 18
HOs10pst 1997 Tona, B paMKax KOTOpOit 00e cTpaHbl IpH3-
HAIOT, YTO BO3pACTAONIasi TOProBas W WHBECTHUIIMOHHAS
aKTUBHOCTh MEXIY HHMH II03BOJIUT OOCMM CTpaHam
o0ecreuuTh TOCTYMHOCTh KanuTana. [Ipu atom Pecry6-
nmnka Kazaxcran cunTaeT BaXHBIM Pa3BHTHE PHIHKA ICH-
HBIX OyMmar Ui yBEIHYCHHS NPUTOKAa (PHHAHCOBOTO
KarmuTana.

B cootBerctBuu ¢ JloroBopoMm o co3nanuu Enuno-
T0 SKOHOMHYECKOTO TIPOCTPAHCTBA MeX Iy PeciryOmmkoit
Kazaxcran u PecnyOnukoit V3bekucran ot 10 sHBaps
1994 rona CTOpoHBI 00SI3yIOTCS CO3/IaTh HEOOXOMMEIC
MIPaBOBBIE, SKOHOMUYECKHE W OPTaHWU3AI[MOHHBIE YCIO-
BUS 11 CBOOOTHOTO TEepeMenIeHns KanuTaia, odecrre-
YUTh PaBHbIE HKOHOMHUECKUE YCIOBUS IJIi B3aUMHOIO
WHBECTHPOBAHMS KallWTala, KOOPIUHALUIO WHBECTHU-
IIUOHHOHN TIOJINTHKH, BKIIOYasl NMPHUBICYCHHE WHOCTPAH-
HBIX WHBECTHLHUHI B c()epbl SKOHOMHUKH, IMPEACTABIISIO-
LIUX B3aUMHBII UHTEPEC, U CO3/1aTh ACHCTBEHHBIN MeXa-
HU3M 3aIIUTHI IPaB ¥ HHTEPECOB HHBECTOPOB.

TakuM 00pa3oM, MEXITYHAPOAHBIH TOTOBOP IS
KazaxcTana ompeaenseT CyleCTBEHHO BaXKHBIC OIpaHU-
YeHHs JABWKCHHS KamuTaja MEXIy TOCYIapCTBaMU-uiIe-
HaMH{, a, CIENOBAaTEIbHO, SIBISETCS HICABHBIM YCIO-
BUEM BO3JEPKAHUSA TOCYAAPCTB-yUYaCTHUKOB OT pPETyIU-
pOBaHUS IBIKCHUS KalUTaa.
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