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00py 3aManban PuIHOKMYK UHDPACMPYKMYPAHBL, DLIHOKMYK
Mamunenrepou UHCMUMYYUOHATUIAYUAIO0 IHCAHA MaMIeKem-
MUK MAacup MeHeH HAMuLUdICALYy Yapanapobl Uuimen 4vieyy
apxelnyy 6epunzer. Hn@aayusanvik npoyeccmepou Hand bik-
Manapovl JHcama anapovl dHceHun uwvieyy cebenmepu aHbiK-
marneat.

Hezuszu co300p: undaayusea Kapuibl H#oH20 Canyy dKo-
HOMUKA, UH@IAYUSAIBIK Npoyeccmep, aKYA-KpeOUmmuK cas-
cam, Mamnexemmux 00cem, KepekmeoouynyK Kop3unda, baa.

B cmamve Oambi OCHOGHblIE HANPAGIEHUS U MemOObl
AHMUUHDIAYUOHHO2O Pe2yTUPOBAHUsL IKOHOMUKU Kbipeblackoll
Pecnybauxu yepes cozoanue cospemeHHOU pblHOUHOU UHPDPA-
CMPYKMYpbl, UHCIUMYYUOHATUZAYUIO DIHOYHBIX OMHOWEHUT,
paszpabomra 3phekmusHbIX Mep 20CYOapCmMEeHHO20 6030€li-
Cmeust Ha MpaHcQHOPMUPOBAHHYI0 IKOHOMUKY. OnpedeneHsi
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The article presents the main directions and methods of
anti-inflationary economic regulation of the Kyrgyz Republic
through the creation of a modern market infrastructure, the
institutionalization of market relations, and development of
effective measures of state influence on the economy
transformed. The reasons causing inflationary processes and
methods of overcoming them.
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[Mpouecc pa3BuTus MHOISALUK BO MHOTOM 3aBHCUT
OT OCYLIECTBISIEMOI TOCYJapCTBOM IPaMMOTHOM 3KOHO-
MHUYECKOM MOJMTHKH, I'Jleé B YaCTHOCTH, HEOOXOIMMO
UCTIONIb30BaTh 0COOBIC aHTHUH(IISIIIMOHHBIE MEPBI.

B ycnoBusix moBblLieHHMsT HMHQISIMK HauOosee
JICUCTBEHHBIMH MEpaMu IPHHUMAEMbIE TOCYIapCTBOM,
MIPEACTABISIIOTCS. TakWe, KOTOphIE B KaKoi TO Mepe
MOTYT OBITH HaNpaBICHBl Ha BO3MEIICHHE HACEICHUEM
U3AEPKEK OT MOBBIICHUS HOTPEONTEIBHON KOP3UHBL

ITepBocTeneHHasl Ba)KHOCTh IIPEOAOJICHUE HHGIA-
MM B JKOHOMHKE DECHyOJIWKM HaIlIa OTPaKCHHE B
HamuonansHoit Ctpaterun ycroitunBoro passutus KP
Ha nepuon a0 2017 roga. Ha mpoTsikeHHH MOCIETHUX
JIET CTPAaTern4ecKoi 1ebl0 AEHEKHO-KPEAUTHON MOIH-
TUKH SIBISIETCS €€ CHIKEHUe. Bmecrte ¢ TeM Mephl,
NIPUHUMaeMble TOCYIapCTBOM, XOTSI M CHU3WIN HHQIIA-
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[IUOHHBIE MPOIECCHl B PECIyOJIMKE, HO B MOJIHOW Mepe

HE PEIIIN JAHHYIO MPOOeMy, Ha3pesa He0OX0IUMOCTh

B JANIbHCHINICM CHUKCHUU WHQIAIUN M YCTAHOBJICHUS

00111er0 KOHTPOJIsI HaJl HHQIISIIIMOHHBIME TPOIIECCAaMH B

KP.

Wudnsmuro, yeunuparomuecs B MacmTadax o0meit
SKOHOMHUKH ¥ TIOAPBIBAIOMINX OOMICTIPUHATHIE 3aKOHBI
TOBAapHO-/ICHE)KHOTO 00paIeHHS, MOXHO CIUTATh OJTHON
13 3aKOHOMEPHOCTE! CYIIECTBYIOMIETO SKOHOMHUIECKOTO
neproza. bezyciioBHO, 9TO OCHOBO# JTIFOO0H aHTHIUHIIS-
[UOHHOW  IOJUTHKH  TMPOBOAMMON  TOCYAapCTBOM
SIBIISICTCS. CHUKCHUC MPHYMH WHQISAIMA W HEUTpau-
3aIus YCIOBUI e BOSHUKHOBCHHS U PA3BUTHSL.

ITockoabKy CHCTEMHOW TPUYMHOW UHQIAIUU
SIBIISICTCS TOTBITKA YCKOPEHUS BHEIPCHUS PAa3JIMYHBIX
(dbopM CBOOOIHOTO pBHIHKA B YCIOBHUSAX CMCIIAHHOMN
COIMAIEHO-)KOHOMHYECKOH Cpefbl, OOIMMM pPelenToM
CACPKUBAaHUS ¥ JINKBUIOAIINN WHQIIALUHN SBIAETCS TpHU-
BEJCHHE B HYXXHOE COOTBETCTBHE IPOIIECCOB OOIIECT-
BEHHOTO MPOM3BOJICTBA H €r0 COIMAIbHO-3KOHOMHYE-
ckux ¢(opMm. IIpum coxpaHeHHMH PHIHOYHOTO Kypca Ha
TpaHC(HOPMAIHIO YKOHOMHYECKUX MPOIECCOB, YTO BO3-
MOXKHO O3Ha4yaeT CO3JaHHE COBPEMCHHOM PBHIHOYHOM
UHPPACTPYKTYPBI, HHCTHUTYIHOHATU3AIMIO PHIHOYHBIX
OTHOIIICHHH, pa3paboTka 3PEeKTHBHBIX MEP roCyaapcT-
BEHHOTO  BO3JCHCTBUSA Ha  TPaHC(HOPMHUPOBAHHYIO
SKOHOMHUKY.

B cBsi3u ¢ neranmsanueil 00MIECHCTEMHBIX PUYUH
UHQIAIIN HEOOXOONM IeJICHAINPaBICHHBI CTpaTeTn-
YecKHMi KypC Ha €€ CHIDKCHHs, TI/Ie HEOoOXOIMMO
OTMETHUTH PsiZT (PaKTOPOB:

e OrpannyeHHEe pocTa IIEH Ha IMIIOPTHPYEMBIE pecyp-
chl (MeTaia, Jieca, JHEPrOHOCHTENICH | 1Ip.), a TaKXKe
JPyTHUE UMIIOPTOOPUEHTHPOBAHHBIC TOBAPHI M YCIIy-
TH B pa3pe3c OJHOW WM HECKOJIBKUX OTPACICBBIX
rpymni;

e KoHTponp 3a pocToM OmIaTel TpyJaa paOOTHHKOB B
OTJCNIBHBIX OTpacisaX (OCOOCHHO B OaHKOBCKOWM
cepe);

e CHmKeHHe 0OMEHHOTO Kypca HalMOHAJIbHOHM Balro-
THI,

e PerymupoBaHmne B3MMaeMBIX HAJOTOB C MPOU3BOJICT-
Ba WJIM TOBBIIICHHE CYOCHIMPOBAHUS JOTAI[OHHBIX
oTpaciieid 5JKOHOMHUKH.

IlepeueHb CUCTEMHBIX (aKTOPOB aHTUHUHQIIALIUOH-
HBIX MEp B pecrnyOiIMKe OTPaxKalT TO, YTO B HAIIMX
YCIOBHSX JJs1 OOPBOBI ¢ HEHl HEBO3MOXKHO HCIOIh30BATh
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TOJIBKO TPaIUIIOHHBIN HA00p aHTUHH(IIAIIMOHHBIX Mep.
B ycnoBusix Hamiel SKOHOMHUKM HHM MOHETapHbIC, HU
KeWHCHAaHCKHE METOIbI OOpLOBI ¢ MHMIAIMEH He maxyT
TTOJIOKUTENIFHOTO pe3yibTata. AHanmu3, oOmed auHa-
MHKH WHQIAOIHOHHBIX  MPOIECCOB B SKOHOMHKE
Keipreizckoit PecniyOnmky 1atoT BO3MOYKHOCTB CIIENATh
3aKIIIOYCHAC O HEBO3MOXKHOCTH HCIIOJIE30BAHUS OIBITA
MPUMEHCHHS AHTHUMHQIIAIMOHHBIX MEpP B CTpaHaX ¢
pa3BUTON PHIHOYHOM SKOHOMUKOM Ha Hamly AEHCTBH-
TENBHOCTh, T/ PHIHOYHBIC OTHOIICHUS ¢ MX HH(pa-
CTPYKTYpPOH SIBIISIOTCS O0Jice pa3BUTHIMH.

B Xome BO3HMKHOBEHHs XpOHWYECKOW HecOalaH-
CHPOBAaHHOCTH SKOHOMHUKH W B CBSI3H C PaTUKAIBHBIMU
SKOHOMHYECKUMHU pedhopMaMu, Hazpesia HeOOX0IUMOCTh
B pa3paboTke B YCIOBHAX pePopMUpoBaHUs D (HEKTHB-
HYI0 aHTUHHQIAIHOHHYIO MOMUTHKY. JKemaTeabHbI
CYIIECTBEHHBIE PHIHOYHBIE peOPMBI, OCOOCHHO B IEMO-
HOIIOJIM3AI[UK OTJACIBHBIX OTpacicii SKOHOMUKH, JTHOe-
paJIbHOE, CTUMYJHUPYIOIIEE JIEIOBYI0 aKTUBHOCThH 3aKO-
HOJIATENILCTBO, PAa3BUTHE JOOPOCOBECTHOW KOHKYPCH-
UH. YCKOPEHHOE YIPOIIECHHE M ONTUMH3AINS CUCTEMBI
ynpaBieHus], T1e 0a30BOH COCTaBIISIIOIICH BCeil HKOHO-
MHYECKOH MOMUTHKH JOJDKHO CTaTh Pa3sBUTHE MajloTo U
CpeIHETo MpeIIpHHIMATEIHCTRA.

VYaepxanue Ha HH3KOM YpOBHE WHQISAINHA B
CpPEHECPOUYHON M JOJITOCPOYHOU MEPCHEKTUBE JIOJKHO
OBITH JOCTUTHYTO TIOCJTE pPa3pabOTKH ONTHMAIbHOTO
MeXaHU3Ma, CTUMYJIHPYIOIIETO W TOIIEPKUBAIOIIETO
WHBECTHUIUOHHYIO JIESTEIHLHOCTh. MIHBECTHIIMU B CEKTO-
pa DKOHOMHKH TaKXe 3aBHCAT OT CYIICCTBYIOIIMX
TemMnoB uHQUsAUH. Kak moka3piBaeT MpakTHKA, JaHHBIC
3a MOCJEJHUE JIET MOKA3bIBAIOT O IAJICHUU WHBECTH-
UOHHOW TPHUBIICKATEIFHOCTH B CTPaHE, YTO SBJISICTCS
HUTOTOM HETaTUBHOTO MHBECTUIIMOHHOTO KIMMAaTa B pec-
myonuke. OKoHYaTeIbHOE pelieHre MpoodiieM HHOCTpaH-
HBIX WHBECTHIUH BO MHOTOM 3aBHCHUT OT MHCTHUTYIIHO-
HAJIBHBIX pe)OpM M COBEPIICHCTBOBAHUE 3aKOHOAATEINb-
CTBa I10 BOIIPOCaM COOCTBEHHOCTH yCIIOBHH AEATEIIBHOC-
TH 3apyOeKHBIX M COBMECTHBIX ITPEIIPUSITHH.

PasBurne WHQIAMOHHBIX TPOILECCOB  TaKXKe
3aBHCUT W OT TPAMMOTHOM TOCYIapCTBEHHOH BaIOTHOM
MOJTUTHKH.

[NoBpitieHue MHOISANUKA OKAa3bIBACT TOTIOJHUTCIH-
HOE JIaBJICHUC Ha OOMCHHBIN KypC HAIMOHAIBHON BaIO-
Thl B CTOPOHY €ro mnoHrkeHus. K mpumepy, TOJIBKO ¢
2009 r. mo 2014 r. gesanbBanys coma gocturia 47,2%.

T'ocynapcTBo ocymiecTBiss B 3THX YCIOBHAX pellie-
HHE O JICBAJIbBAINH, CAHKIIMOHUPYET ITOSIBIICHHE B KO-
HOMHUKE TOIOJHUTEIHHOTO MH(QIAIIHOHHOTO HMITYJbCA,
KOTOPBII B TIEPBYIO OYEpEIb MPOSBISICTCS B IIOBBIIICHUN
IIleH Ha WMIOPTHBIE TOBaphl, a 3aTeM [0 IEMOYKe
MEKOTPACIICBBIX B3aMMOCBS3CH OTpakacTcs M Ha CTOH-
MOCTH OTCUECTBEHHBIX IPOAYKTOB, TPHU IMPOU3BOJICTBE
KOTOPBIX HCIIONB3YETCS HMIOPTHPYEMBIC CHIphE U €¢
KOMILIEKTYIOIIHE.

Jns Toro 4ToOBl MOCTPOUTH MOJCIH AHTUHUH(IIS-
LUOHHOTO PETYJIMPOBAHUS, MO3BOIIONIYIO d3PPEKTHBHO
YOPaBIATh WHQIAMHOHHBIMH IPOIECCaMH, CIEXyeT
OTMETHTH 0a30BbIC (haKTOPHI COBPEMEHHONW WHQIISAITIH.

[IpuumHbl BRI3BIBAIOMIME WHMISAIMOHHBIE IpOIeC-
CBI, MOXXHO CHCTEMAaTH3UPOBATh CICAYIOLINM 00pa3oM:
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— MAaKpO’KOHOMHUYECKHE (COCTOSIHHUE PeCITyOIUKAaHCKO-
ro Or0/KeTa, TUTATEeKHOTO Oananca, ypoBHS pa3BUTHS
MIPOM3BOJICTBA TOBAPOB M YCIYT U IIp.);

— TiobanpHBIe (COCTOSHHE MUPOBBIX (UHAHCOBBIX
PBIHKOB);

— TIOJIUTHUYCCKHUE - BHCIIHUE (BBEICHUE TAMOXCHHBIX U
NPOYMX TMOIUIMH), BHYTpEHHHE (YPOBCHb IOBEPHUS
HACEJICHHS K TOCYJIapCTBY);

— JKOHOMHUYECKHE - BHYTPCHHHUE (COCTOSHUE U Pa3BH-
THE OTpaciiell YIKOHOMUKH);

— TICHXOJOTHYCCKHE (MHMDISAIMOHHBIC OKUTAHNU).

W3 BeImIecka3aHHbIX 0a30BBIX (DAKTOPOB TOIBKO
ri1o0anbHbIE YKOHOMHYECKHE W BHEIIHETIOIHTHYECCKHE
HE TOAMAIOTCS PEryJIMpPOBaHUIO, TAKMM 00pa3oM, CHU-
JKeHHE TEeMIIOB MHOISAIUK IO MPEATIOoNIaraeMoro Ieje-
BOT0 HOPMAaTHBa BO3MOXHO TOJIBKO TP PETYIMPOBAHUHI
ocTaBIIUXCS (PAKTOPOB, KOTOPBIE MOXHO OOBCIUHUTH B
TPU TPYHIIBI: MOHETapHBIC, HEMOHETApHBIE H CTPYK-
TypHble. ClieZIOBaTeIbHO, aHTUMH(IIAIUOHHAS TIOJIUTHKA
OCYILIECTBIIIEMasi TOCYIApCTBOM JIOJDKHA — BKJIFOYATh
CJICIYIOIIHE TYTH: MEPHI IO OTPaHUYCHUIO MOHETAPHBIX
(hakTOpOB MHQIIALUU U U3IACPKEK U 1O CTPYKTYPHOMY
PETyIUPOBAHUIO PHIHKA.

B mpakTtuueckoMm TIUIaHE OCHOBHOW NPUYMHOMN
WHQIIUH SBIIIETCS HETPOTIOPIIMOHAIBHOCTh ACHEKHOM
¥ TOBapHOH Macchl. YTpaBjicHHe HHPISIHOHHBIMU TIPO-
neccamu Oynet 6osnee 3 GEeKTUBHBIM, eclii OI0KETHAS,
JICHEe)KHO-KPEAUTHAS W HAJOroBas MOJHTHKHA OyIyT
COTJIACOBAHBI MEXIY COOOH M MMETh BO TJIaBe OOIIYIO
1elb, T.e. obecreueHre 3KOHOMHYECKOro pocTa B pec-
nmyOsMKe U CHIDKeHne obmed nHdusnun. Bmecte ¢ Tem
JICHe)KHO-KPEUTHASL TOJIUTHKA TOCYIapCTBa JIOJDKHA
ObITh HampariieHa Ha 3()()EKTUBHOE YIpPaBICHUE JICHEK-
HOW Maccoii, a Or0KETHO-HAJIOrOBas MMOJUTHKA JOJDKHA
COJICHICTBOBATD PA3BUTHIO NMPOMBIIUICHHOTO U CEIBCKO-
XO3STCTBEHHOTO TTPON3BO/ICTBA.

Monens, B3aMMOYBSI3BIBAIOIIAs JACHEKHO-KPEAUT-
HyI0, OIO/DKETHYIO M HAJIOTOBYIO ITOJUTHKH, ITO3BOJIAT
CO3/1aTh CTUMYII ISl Pa3BUTHS MIPOMBIIIUICHHOTO U CEJb-
CKOXO3SIMICTBEHHOTO MPOM3BOJICTBA, HACHIINAs BHYTPCH-
HUI PBIHOK MPOAYKIUCH, C/IeNIaB HAIIMOHAIBHYIO SKOHO-
MUKy 0o0Jiee 3aIUIIeHHON OT KojeOaHui BHEITHETOPIO-
BOW KOHBIOHKTYPBI M IMMOMOXET 3(PPEKTUBHO YIPABIATH
UHQIIAIUOHHBIM TTPOIIECCOM.

B mepuon ocymiecTBICHHS MPEUIOKCHHON CXEMBI
JIOJDKHA OBITH JOCTUTHYTA (PMHAHCOBAS CTAOWIHM3AIUS H
OCYILIECTBIICHO NanbHeimee peopMupoBaHre CEKTOPOB
9KOHOMHKH. Ilepexon K HOBOM JEHEKHO-KPEIUTHOU
MOJIMTHKHA Ha OCHOBE MeTo/a IieNieBoi HHGImu OyneT
3 GEKTUBHBIM B MOCTCTAOMITH3AIIMOHHBINA TIEPHOI.

OCHOBHBIM HAIpaBIICHHEM PEIICHUS MPOOJIEM CO-
IUATFHO-3KOHOMUYECKOTO pa3Butus Keipreisckoii Pec-
nyOJNMKHA ITOJDKHO CTaTh KOMIUIEKC COYETaHHsS TOCY-
JTAPCTBCHHOT'O PETYJIMPOBAHUS SKOHOMHUKHU C PHIHOYHBIM
MEXaHU3MOM, POJb KOTOPOTO BO3PAaCTacT B KOHBEPICHT-
HOM SKOHOMUKE.

I¢ddexkTBHOE COBEpIIEHCTBOBAHUE 3aKOHOIA-
TeaberBa. OTCyTCTBHE JEHCTBEHHBIX HOPMATHBHO-
MIPaBOBBIX 3aKOHOB, PETVIAMEHTHUPYIOMIHUX (YHKIHOHHU-
poBaHHE B3aMMOCBS3aHHBIX CEKTOPOB M  OTpaciei
PBIHOYHOH SKOHOMHKH W OTBETCTBEHHOCTH HSKOHOMH-
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YEeCKHX CyOBEKTOB PBHIHKA SBIICTCS OJHOW W3 MPUYNH
nectabuiu3and  SKOHOMUKA W uHOQmsamuu B KP.
[IpuHATEIE HOPMATHBHO-IIPABOBBIE aKTHI 00ECIICUNBAIOT
JIUIIG TIOJIOBHHY TMOTPEOHOCTH PHIHOYHOW SKOHOMHUKHU B
HuX. /{718 HOpMambHOTO (YHKIMOHHWPOBAHHS TPENIpH-
HUMATEIBCKON NESITEIBHOCTH HEOOXOIMM MEXaHH3M U
HHCTPYMECHTHI PEAM3allii 3aKOHOB W KOHTPOJb 3a HX
UCIIOJIHEHUEM. 3aKOHOJATEIbCTBO JIOJKHO OBITH yCTOM-
YHMBBIM, PAlMOHAIBHEIM, HETPOTUBOPCUYUBBIM M BBI3BI-
BaTh IOBEpHUC y OU3HEC COOOIECTBA U HACCIICHUSI.

Bopn6a ¢ TeHeBoit YKOHOMHUKOIL. JTr06as cTabuu-
3allMOHHAs CTpaTerHdeckas IMporpaMma oOpedeHa Ha
MIPOBaJ, €CIM TOCYAAPCTBO HE B COCTOSHHUHU IPOTHBO-
CTOSITh «TEHEBOW» SKOHOMHKE, KOTOpas KOHTPOJIHPYET
npumepro 40% BBII pecny6nuku. OrpomMHBIN ymiepo
pecrry0IMKe HAHOCHT KpyHHOMAcHITaOHas HeyIulaTa
HAJIOTOB, TAMO)KEHHBIX MTOIILIHH.

PerynupoBaHue ueHoo0pa3oBaHusi — COCTaBHAs
4YacTh MHOrO()aKTOPHOI aHTHMH(JISINMOHHOW CTpa-
Terum.

B ycnoBHsX pHIHOYHON KOHOMHKH TOCYIapCTBEH-
HOE pErylupOBaHHE I[IEHOOOpA30BaHUS MpPECIeIyeT
CIIEIYIONTHE eNH:

e obecrieueHme
CTpaHHI;

® COTIacOBaHHBIC JEHCTBUS CyOBEKTOB PHIHOYHOM
SKOHOMHKH: TOCYIapCTBA, TOBApONPOU3BOANTENS U
TTOTPEOUTEIIS;

® 3aIUTa OTEYECTBEHHBIX TOBAPOIPOU3BOUTEIICIH;

® 3a1UTa HauOoJIee YSA3BUMBIX CIOCB HACEICHHUS OT
HEOOOCHOBAHHOT'O POCTa LICH Ha TOBAPBI U YCIYTH Mep-
BOH HEOOXOAMMOCTH,

® CO3/]aHME OJIATONPUSATHBIX YCIOBHHA IS 100po-
COBECTHOM KOHKYpEHIINH;

® TOCYIapCTBEHHBIN KOHTPOJb 32 AEATEIBHOCTHIO
MIPEaIPUATHH-MOHOIIOUCTOB,;

e OrpaHMYCHNE WHQIIAINOHHOTO pOCTa IEH B pe-
3yNbTaTe BOSHUKHOBEHUS TOBAPHOTO NE(HUINTA, PE3KOTO
pocTa 1eH Ha (paKTOpHI MPON3BO/ICTRA;

® MO/I/ICPIKKA [IEHOBBIX MPOTIOPIIUIL.

Mepbl BO3ICHCTBHS CO CTOPOHBI TOCYIapcTBa Ha
MPOU3BOUTEICH NODKHBI OBITh KaK MPSIMBIMU, TaK U
KOCBCHHBIMH.

K mpumepy, K OCHOBHBIM pbIYaram MpsMOTo IEHO-
BOTO PETYIUPOBAHUSA OTHOCSATCS:

1) ycraHOBIeHHE BEPXHETO abCOIIOTHOTO Ipeaena
LIEHBI, «IICHOBOTO TOTOJKa» (CaMblif KECTKUH phIYar B
YCIIOBUSX PHIHKA);

2) orpaHUYEeHHE POCTa IIEHBI MyTEM perJiaMeHTHPO-
BaHHS HOPMaTHBa PEHTA0CIBLHOCTH B MPOIIEHTaX K cebe-
CTOUMOCTH;

3) ompenerieHIEe HUKHETO Tpeiesa EeHbI, «IICHOBO-
'O TOoJay;

4) yCTaHOBJCHHC OTPAaHWYCHHU Ha MOCPEIHHYC-
CKHE BO3HATPAXKICHHUS.

K KOCBEHHOMY peryiMpoOBaHUIO OTHOCSTCS MEpHI,
BO3ICHUCTBYIONINE HAa CHPOC M IPEIOKEHHE, YPOBEHBb
KOHKYPEHIINU U ApyTue GakTOPHl MaKPOIKOHOMHYECKON
cOanmancupoBaHHOCTH. K HMM MOXHO OTHECTH TakKue
CpenCTBa, Kak: pa3paboTKa W COBEPIICHCTBOBAHUE CY-
IIECTBYIOMIETO AHTUMOHOIIOJNIFHOTO 3aKOHOATEIbCTBA,

SKOHOMHYECKOU 0e30IMacCHOCTH
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MPEeIOCTaBJICHNE JOTAlMi W CyOCHIHi; CTHMYJIHPOBa-
HHE MaJIOTO W CpeIHero Om3Heca, TPaMMOTHO HaJlaKeH-
Has HaJOTrOoBas NOJHWTHKA, KOHTPOJIb W PETYIHPOBAHUE
JIOXOJZIOB HACEJICHUS W IpyTrHe Mephl MaKpPOIKOHOMH-
4eCKOi cOaTaHCHPOBAHHOCTH.

[Ipu moMoIIM MEPBBIX TPEX PHIYATOB CICPKUBACTCS
POCT LieH BO U30exaHNe pocTa HHQIISINH.

YeTBepThIii phIUar UCIOJB3YETCsI TNIABHBIM 00pa-
30M B (DPUCKaNBHBIX Hensx. OTCYTCTBHE BO3MOXKHOCTHU
CHIDKCHHS IICHBI TIO3BOJIICT 3HAYHUTEIBHO YBEIUYUTH
pa3Mepbl HAJIOTOBBIX M COIMATBHBIX OTYHCICHUN B OFOI-
JKeT. DTOT phIYar MHUPOKO HCIIONB3YETCS B OTHOUICHHU
TOBapoOB C OOJBIION oJIel KOCBEHHBIX HAJIOTOB (B TEp-
BYIO OY€peib aKIM30B), SIBIIIOMINXCS BAXKHON JOXOTHOM
cTaTbelt OropKeTa.

HuxHuil 11eHOBOM MOpOr YCTaHaBIMBAETCS TOCY-
JApCTBOM JUIS CTUMYJIMPOBAHUS HAyYHO-TEXHHYECKOTO
nporpecca. B mporpeccHBHBIX OTpacisX POCT MPOU3-
BOJICTBA — OOIICHAIMOHANBHAS 33a7aua. BBEJCHUE HIDK-
HEr0 TOpora IICHBI JIMIIACT MOHOMOJHU BO3MOXKHOCTH
UCIIOJIB30BaTh COpachIBaHKE IICH IS OCIa0JIEHUS HEMO-
HOITOJIU3UPOBAHHBIX TPEANPUITHA — TMPOU3BOAUTENCH
AQHAJIOTUYHOM TIPOTPECCUBHOMN MPOTYKIIUH.

KpaiiHum BapuaHTOM IpSIMOTO LIEHOBOT'O DPETryJIU-
POBaHUS SIBIISICTCS YCTAHOBICHHE (UKCHPOBAHHBIX IICH
(TIeH 0JTHO3HAYHOT'O YPOBHS), KOT/Ia TPOJJIaBell HE UMEET
npaBa OTKJOHATHCA OT HHUX B KaKylO-JIHOO CTOpOHY.
OuKCHPOBaHHBIE TICHBI IPEIONIATral0T OAHO3HAYHOCTE U
BCEX JPYruX IOKa3aTelei, MO3TOMY XapaKTEePHBI s
YCIIOBHI HE PBHIHOYHOM, a aIMHHUCTPATHBHO PETYIIH-
pyeMoi SKOHOMUKH.

O0me’KoHOMHYeCKHE MephI

1. HeoOxommMmMo 3aKOHUYMTH Hauarble pedopmbl
(Oro/KEeTHOM, HAJIOTOBOM, JICHEXKHO-KPEIUTHON CUCTEM,
U T.J.) C Uenbio (OPMHUPOBAHMS ITUBHUIM30BAHHBIX
PBIHOYHBIX OTHOIICHUH.

2. CnemyeT pOBECTH CMEHY IEJIEBOW OPHUEHTAINH
BCEM DKOHOMHYECKOHW IOJUTHKHA — CO JIFOOOW LIEHOM
CHI3UTH YpOBeHb HHGAINU. be3 moabemMa Hammo-
HAJbHOTO TMPOMBIIIIEHHOTO M  CeJIbCKOXO03siCT-
BE€HHOTO MPOW3BOACTBA HCBO3MOXHO pPEalbHOC CaHU-
poBaHue (DMHAHCOBOW, IEHEX)KHO-KPEIUTHOM, BAIIOTHOU
u apyrux cucteM. OCHOBHBIM HAaIlpaBJICHHEM aHTHHH-
(ISIIMOHHOTO PEryJMPOBaHUS JIOJKHA CTaTh pa3pabor-
Ka Hay4YHO OOOCHOBAHHOTO MEXaHH3Ma YIPaBICHUSI
MEPEXOTHON SKOHOMHKOM, KOTOpas nama Obl BO3MOXK-
HOCTh K CTHMYJIHPOBAaHHIO M CTAaOWIM3allMd BCETO
MIPOM3BOJICTBA TOBAPOB U YCIYT, IJISi OOECTIEYCHUS yc-
TOMYHBOCTH HAIIMOHAJHHOM BAJIFOTHI.

3. TlepBocTeneHHOW AaHTUUHQISAIMOHHON MEpoi
JOJDKHO CTaTh MPEOOJIeHNEe KPHU3Kca MOCTYIUICHUH HH-
BECTHIIUH Yepe3 O)KUBJIICHUEC WHBCCTUIMOHHOIO TPOIIEC-
ca, KOHIICHTpAluu (UHAHCOBBIX U MATCPUAIBHBIX
CPEICTB HAa NMPHOPHUTETHBIX NMPOEKTaX. MHUPOBOW OMBIT
NPUBJICUCHHUST WHBECTUIMOHHBIX PECypCOB  IOKa3aj
BO3MOXKHOCTh MAaKCHMAIIbHOTO MPUBJICYCHHUS YaCTHBIX
KallUTaJIOB TIOJ pEajbHbIC TapaHTUM W CTPaXxOBaHUS
WHBECTUIIMOHHBIX pHUCKOB. OTHAKO B HACTOAIIECE BPEMs
OTCYTCTBYET IPHEMIIEMBII KOHTPOJIb 3a €€ BBIIOJ-
HeHneM. He (yHKIMOHHpYET MOYTH HH OJHA CXeMa
MOAECPKKH MHBECTULIMM B pealbHBIA CEKTOpP 3KOHO-
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MUKH. B Takoil monamepkke HYXXKTaeTcs W Majbli u
cpenHui OM3HEC, TE B CTpaHax ¢ Pa3BUTOM SKOHOMHKOM
MCB cocraBmsier 50 — 55% npomsBonctea BBII, a B
Keipreizcrane — me 6omee 10%. it ctumyiampoBaHus
SKOHOMHYECKOTO POCTa KOHOMHUKH PECIyOIMKH HEO0O-
XOIMMO TPHBICUCHUE KAaK TOCYAapPCTBEHHBIX, TaK W
YaCTHBIX WHBECTHIINY.
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