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B oaunoii cmamve paccmompenvr onpocvl cozdanus
9KOHOMUYECKOU cmabunbHocmu U 6e30nacHocmu, paspabomxu
ahexmusnoli  noaumuxu, HayeieHHou Ha obecneyenue
CMAOUNLHBIX MEMN08 IKOHOMUYECKO20 PA3GUMUSL.

This article describes how to create economic stability
and security, the development of effective policies to ensure
stable economic development.

Ha coBpemeHHOM 3Tare HalOHAJIFHAS YKOHOMHKA
Keiprezcrana xapakTepu3yeTcss TAKHM YPOBHEM pa3BH-
THSI BEAYIIUX OTpacied peaJlbHOrO0 CEKTOpa, KOTOPBIN
00yCTIOBNIEH MOpaNbHO W (HU3MUECKH yCTapeBIIeit
MaTepHaTbHO-TEXHHUECKON 0a30ii, HEXBATKOW KaruTasa,
U30BITKOM TPYIOBBIX pecypcoB. Bce 310, B KOHEUHOM
UTOT€, B COBOKYIIHOCTH CICPXKHBACT YCKOPEHHOE
pa3BUTHE SKOHOMHKHU CTpaHbl. [IpoBeJCHHBIA aHAU3
BBII B Ksipreisckoii PecriyOnike 1mokasbsiBaeT, 4To B €ro
CTPYKTYpE YICNBHBIA BEC PEalibHOIO CEKTOpa HMEEeT
TEH/ICHIIMIO K CHWKEHHWI0. Tak, HampuMmep, TOJNBKO 3a
nocieaaue mecth JieT (2006-2011 TT.) H0IS CeNbCKOTro
xo3siictBa B BBII ymensmmmtace ¢ 28,7 mo 18,0 %, a
npomeImieHHOCTH — ¢ 30,0 10 20,7%.

OmHrM W3 CEephe3HEHINNX AacleKTOB  TaKOTo
MIOJIOKECHUS SIBISCTCS 3aTSHYBIIMICS WHBECTUIIMOHHBIN
KpHU3UC, TIPOJODKEHHE KOTOPOTO OKas3hIBaeT CaMble
HETaTUBHBIC TOCHencTBUA. OTpUIATEIbHBIC MOCICACT-
BUS Ha MHBECTHIIMOHHBIN MPOIIECC OKa3aja JInoepain3a-
ous  IeH, KOTOpas TMpHBela K 3HAYUTCIHHOMY
0OCCIICHCHUIO HMHBECTUIIMOHHBIX PECYPCOB OTEYECT-
BEHHBIX TPCANPHUITAN, NPEXKIE BCEro, amMopTU3a-
LUMOHHBIX HakomuieHu#. IIporpeccupyromas nerpagauus
OCHOBHBIX CPEJCTB B MPOMBIIIICHHOCTH, H3HOC KOTOPBIX
nmoctur 80%, He KOMIIEHCHPYETCSI HOBBIMH KaIHTalb-
HBIMH BJIOKCHHUSAMH, 9TO BEIET K OBICTPOMY YCHIICHHIO
TEXHUYECKOH OTCTANOCTH (HaKTHIECKH BCEX OTpacie
HapOJHOTO XO34MCTBa.

MupoBO#H ONBIT SKOHOMHYCCKH PAa3BUTHIX CTpaH
MMOKa3bIBACT, YTO HAWOONBIINIA YCHEX B pealn3aluu
COIMANEHO-)KOHOMHYCCKUX CTPATETUYCCKUX MPOrpaMM
JIOCTUTAETCSI B TEX TOCYHapcTBax, rae 3((HEKTUBHO
HCTOJIB3YIOTCSl MPUBJICYCHHBIC WHOCTPAHHBIC WHBECTH-
nun. OHY, BIMBAsCh B UX HAIMOHAIHHYIO YKOHOMHKY,
aKTUBU3UPYIOT HSKOHOMHYECKHE  B3aMMOOTHOIICHUS,
YBEIMYHUBAIOT 00BEM IMPOM3BOJCTBA TOBAPOB M YCIYT B
CTpaHe, CTAHOBATCS OJHHM W3 peaNbHBIX (PaKTOpOB
T0TbeMa HaIlMOHAJIHHON SKOHOMHUKH.

Ha coBpemennom nstane pas3Butua Kripreizcrana
OJHUM W3 TJIABHBIX YCJIOBUH SKOHOMHYECKOW CTaOMIIb-
HOCTH M 0e30macHOCTH sBIsieTcsl BbIpaboTka 3¢ ¢ex-
TUBHOM HWHBECTHUIMOHHON NOJMUTHKHU, HAIEIEHHON Ha
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obecrieueHre BBICOKUX TEMIIOB SKOHOMUYECKOTO POCTa,
st uyero Keipreisckoit PecryOnnke HyXHBI  Kak
BHYTPCHHUH KamWTall, TaK W MPUTOK BHEIIHUX
pecypcoB. Oco0yr OCTPOTY MHBECTUIIMOHHBIX TPOOIeM
KbIprei3ctan MOYyBCTBOBaJl C MOJYYEHHEM CyBepe-
HUTeTa. B 3TOT mepuon, Kak CTano HBIHE HW3BECTHBIM,
HaM TIPUXOJMIOCH OpaThb KpeAWTBl Ha JKECTKHX
ycnoBuax. OO0 3TOM CBHAETENBCTBYET TYPEUKHHA KPEIHT,
nmosydeHHbId B 1991 r. B pasmepe 75 MIIH. J0JUIapoB
CIOA. M60 HemHOTHE CTpaHBI W HMHCTUTYTH OBLTH
TOTOBBI TIPEJOCTABUTL HOBOW, HE3aBUCHMOK PECITyOIINKE
KpEIUTHBIC cpencTBa. M JIMIIb O BPEMEHU BCTYILUICHUS
Keipreisckoit Peciybnukn B MexmyHapoaHble (uHaH-
coBble HHCTUTYTHI (Bcemuphsrit 6ank, MB®, EBpodaHk,
Asznarckuit 6ank u Mcnamckuii 6ank pasButus) B 1992-
1994 rr. nosiBUIIaCh BO3MOXKHOCTh 3aHUMATh KpEJUTHbBIE
CpEICTBAa HA JBIOTHBIX YCIOBHSIX.

B sTOT mepexoaHblil mepuoj; MpUHSITHIE MOJIOJIBIM
TOCyIapCTBOM MEpHI, HAlpaBJICHHBIE Ha IPUBICUCHHE
OTCUECTBEHHBIX M WHOCTPAHHBIX WHBECTHUIUH, HajH
OTIpeNieNIeHHBIe pe3yNbTaThl. Tak, Hampumep, co3maHa
(mHAHCOBasT OCHOBAa PAa3BUTHSA COBMECTHBIX TIpe.-
NpUSITHA ¥ Ha WX 0a3e peaabHBIH CEKTOP DKOHOMUKH,
0COOCHHO 30JIOTOPYAHOW MpoMbInuIeHHOCTH. [ToMomts
CO CTOPOHBI BHEUIHHUX KPEIUTOPOB II03BOJIMIIA CO3/aTh
MEXKYHAPOJHBIC BAIIOTHBIC PE3CPBBI U JOBECTH UX B
2004 r. mo 563,26 mun. gomn. CIIA.

B 2005 r. 0o0beM NpHUBICYEHHBIX HHOCTPAHHBIX
WHBECTUIINH cocTaBun 68,6% Kk ob0memy o0beMy
KanuTanoBnoxkeHu. W3 HHUX B peanbHBI CEKTOp
SKOHOMHKK BiokeHo 204,2 wman. momn. CHIA wonm
2210,5 muH. coMOB. B TOM mciie psiMble HHOCTPAaHHBIC
WHBECTUIIMN W TpaHThl — 188,5 mmH. momn. CIIA wm
2040 MUTH. COMOB; WHOCTpaHHBIE KPEAUTHl U 3aUMBI —
15,7 mun. pomr. CIHIA wmu 170,5 MIIH. COMOB.
CTpykTypa WHOCTPAHHBIX HWHBECTHIMHA  BBITJISLIUAT
CJICTYIOLTNM 00pa3oM:

» WHOCTpaHHbIE KpeauTsl — 5,3%;

» TpsMble HHOCTPaHHbIE MHBeCTUIINH — 63,0%;
» WHOCTpaHHBIE TPAHTHI ¥ TYM. IOMOIIb — 2,7%;
» mnoprdenbHbie HEBECTAIINH — 1,7%.

W3 BeIIIETIPUBEICHHBIX JaHHBIX MOXHO YBUAETH,
910 00BeM HWHBeCTHUIMH B 1995 T. MO cpaBHEHHUIO C
1993r. 3HAYUTENLHO YBENHUYMIICSI. DTO OBIJIO CBSA3aHO C
HAYaJloM CTPOWTENECTBA COBMECTHO C KaHaJACKOM
kommanueit «Kameko» KymTopckoro 30510TOpyaHOTO
KoMOuHaTa. B pesynbraTe Yero Jois HMHBECTUIMH B
IPOMBIIIIEHHOCT Bo3pocna ¢ 25,6% B 1993 r. mo
76,9% - B 1995 r. u g0 80% - B 1996 r. IIpu 3TOoM
OCHOBHBIC HWHBCCTUIIMM HANPABISINCh B I[BETHYIO



[ MN3BECTHUSA BY30B Ne 3, 2013

—or—

Metamtypruo (63,4 % B 1995 1) m Hedrenepepa-
0aTHIBAIOLIYIO POMBIIIIEHHOCTS (5,6 % B 1996 1.).

Henb3ss HE OTMETHTH MOJOXKHUTEIBHYIO POJIb
MPUBJIICUCHHBIX HWHBECTUIUN HA CHIDKCHHE TEMIIOB
nH}ISIMY, 0CBOOOXKAEHHE OT HaJIOra Ha J00aBJICHHYIO
CTOMMOCTb, HajJoOra Ha HWMIIOPTHPYEMOE TEXHOJIOIH-
gecKoe 000pyIoBaHME U 3allacHbIe YaCTH K HEMY.

Poct uHBecTuLMi, Hapsay ¢ APYTHMMHU IPOLECCAMU
B HAIMOHAJHHON HSKOHOMHKE, TPUBENI K 3aMEIJICHUIO
crmaza Mpou3BOJICTBA M 00ECTICUMIT IO3UTHBHEIC M3MEHE-
HUS B TEHJICHLIUM Pa3BUTHS MOJIOJOM U HE3aBUCHUMOM
CTpaHHI.

WuBecTuimu criocoOCTBOBAIM Pa3BUTHIO JHEpre-
TUKA U HHGPACTPYKTYPHI, PEOPraHU3aNU TPSATPUSTHA
U MOJAEPHHU3alMU MX IPOU3BOJCTBEHHBIX MOIIHOCTEH,
peaOWInTallMd U PA3BUTUIO TPAHCHOPTHBIX KOMMYHH-
Kaliii, YBEIIMYCHHUIO TIPOU3BOJICTBA CEIbXO3MPOAYKIINH,
TEXHUYECKOMY OCHAIICHUIO 0OBEKTOB 3PaBOOXPAHCHHUS
u obpazoBanus. B 1993-1996 r1r. oObemM wuHBeC-
THIMOHHOW TIOMOIIH BO3poc 10 336,28 MITH. J0JUTapoB
CHIA wu cocraBui 56,6% Bcero KanuTaJIOBIIOXKCHUM.
Oco0EeHHO BO3POCIIH MHBECTULIMU B AJIEKTPOIHEPTETHKY
c9,5% 81993 r., 1o 14,0% B 1996 r. 310 OBLIO CBS3aHO
C MIPOJIOJDKEHUEM CTPOHUTENILCTBA THIPOIEKTPOCTAHIIUH
U JIMHUH 3JIEKTporepeiay.

OHUM U3 OCHOBHBIX YCJIOBUI Y4acTHs WHOCTpPaH-
HOTO KaIuTajia B BUJIC MPSMBIX HHOCTPAHHBIX HHBECTHII-
Wil crajJo CO3/laHWE COBMECTHBIX M HMHOCTPaHHBIX
npeanpusatuit. C 1991 mo 2011 rr. 3a cuer Takux
WHBECTHIINN MPEINCTaBUIACH BO3MOYKHOCTH YaCTHIHO
OOHOBHTH TEKCTHJIFHOE 00O0PYHOBaHHE HPEANPHUITHH,
HCTIONB30BaTh  0oOJee  KAa4eCTBCHHBIE  XHMHYECKHE
MaTepuaibl W  KpPacWTeId. OITO CIOCOOCTBOBAIIO
MOBBIIIEHUIO KAadecTBa W KOHKYPEHTOCIIOCOOHOCTH
BBIITYCKaeMO# MPOIYKINH JIETKOH MPOMBIIUIEHHOCTH.

B xauectBe mpmMepa pabOTBI MPEIIPUSATHIA C
MPUBJIICUCHUEM IO WHOCTPAHHBIX CPEICTB B JICTKYIO
MIPOMBIIIIEHHOCT, MOXHO Ha3zBatb OcOO <« Kbuiabiz-
IMnapray». Ipennpustue coznano Ha ocHoBe OcOO
«Kbumez»  (60%) W YacTHOW TrepMaHCKOW (QHUPMEI
«Spartay I'm6X (40%). Keiprerzcko-repmanckoe 3A0
«Becray, koTopoe ¢ 1992 r. IpOU3BOANT TEKCTHIIFHYIO
MPONYKIMI0 B  pecrmyonuke. ['epmaHckodt  ¢pupme
«Creiinbax yHn Kmyk» npunamnexut 54% kamuTana
COBMECTHOTO TpeanpusaTui. OCHOBHBIM MOCTaBIIHKOM
CBIpBA sBIseTca MecTHOE npennpusatue AO «Kacuery.

B Mo0I0YHO# HPOMBINIIEHHOCTH NPOU3BOJCTBO U
pealM3zalMio  TOBapHOH NPOIYKIMH OCYIIECTBISET
KbIproI3cko-amepukanckoe OAO  «Omp-Bect». 3nech
95% xammtana OAO mNpUHAIIEKUT aMEPUKAHCKOM
cropoHe. OHAKO MOIIHOCTH HPENNPHUATHS 3arpyKeHBI
He TmnojHocThio. Ilpuunna HEXBaTKa MOJOKa U
mpoOiieMbl  cObITa TOTOBOW mponayknuu. OHa peanu-
3yeTcs Kak Ha BHYTPEHHEM pBIHKE, TaK H
skcnoptupyetcs B Kazaxcran, Y36ekucran u Poccuto.

[pennpustus ¢ 3apyOe)KHBIMH HWHBECTHIIUSMH
CIy’)KaT TIPAMEPOM BBICOKOH OpraHHW3allid IPOU3-
BoiactBa u 3¢ddexTuBHON paboTel mnepcoHana. OHuU
MIO3BOJISIIOT IIPUBJIEYb B OTPAcCiib (PMHAHCOBBIE CPEACTBA

JUTSL TIOTIOJTHEHUSI 00OPOTHOTO KaluTalla MPEAPUATHH U
nepeaoBble TEXHOIOTHH.

Kak BugHO u3 Tabmuipl, B 2012 r. B Keipreiscrane
uMenock 2,6 ThHICSYM COBMECTHBIX HPEIIPUITHNA C
MHOCTpaHHBIMU MHBecTHIMAMU. W3 Hux Gonee 49% — ¢
MOJTHBEIM YYaCTHEM MHOCTPAHHOTO KamuTana. TONBKO 3a
nepuon 2007-2011 rr. KOIWYECTBO TPEANPUATHH C
WHOCTPaHHBIMA HMHBECTHIIUSAMH Bo3pocio ¢ 2161 mo
2586 enuanm, wnmn Ha 19,6%. OCHOBHBIMH MapTHEpaMHU
s 59% mnpennpusTuii sBisuchk crpansl Bae CHI (1,5
ThIC. Tmpennpustrii). OcTajgpbHas WX YacTh (HEMHOTO
Oonee  THICAYM), OCYIIECTBIsAJIa TMApPTHEPCTBO  CO
crpanamu  CHI'. IlpeoOnanaromass  Joast  TakMX
npeanpustuit B 2011 r. mpuxonunack Ha COBMECTHBIE
npeanpusituss ¢ Poccueit (6onee 21%), Kazaxcranom
(6onee 15%), Kuraem (okxomno 14%) u Typrmeit (12%).
IMonuocteto mpuHamnexur crpaHam BHe CHIT 890
npeanpustuil (oxonao 70% 0T UWCiIA MPEINpUATHH C
MIOJTHBIM y4YacTHeM HHOCTPAaHHOTO KaluTaja), CTpaHaMm
CHI' — 383 mpemnpusitus (30%). Hanbonpmee komn-
YEeCTBO MPENNpPHUATHI ¢ WHOCTPAHHBIMH HHBECTHIIHAMHU
COCpeoTOueHO B c(epe TOProBIHM, PEeMOHTa aBTOMO-
Owiell, OBITOBBIX W3ACTUH W TPEIMETOB JIMIHOTO
nonb3oBaHus (34,6% B WX 0OmeM 4YHCIE), a TaKKe
obpabaTbIBatoliel MpoMbIIeHHOCTH (0K0II0 19%).

Yucno npeanpusATUil ¢ HHOCTPAHHBIMH
HHBECTHIHUAMHA, YUCJICHHOCTDb 3aHATHIX paﬁOTHI/IKOB H UX
IKOHOMHYECKHE MOKa3aTenn'

I'onasl

2007 2008 2009 2010 2011
Yucno 2161 2721 2879 2611 2586
TIPEANPUATHI
YuCcneHHOCTh 62941 | 72015 |64703 |60584 |56721
pabOTHHKOB, Yell.
Tlocrynnenune 436,8 866,2 660,9 666,1 849,2
MPSMBIX HHOC-
TPaHHBIX
WHBECTULINH,
witH. g0t CIITA
OCBOEHO HHBEC- 8517,0 | 15819,4 | 19398,5 | 23313,3 | 18934,1
THULUI B OCHOBHOM
KaruTall, MJIH.
COMOB
O0BbeM MPOMBIILI- 19250,5 | 30890,4 | 34942,8 | 46746,4 | 60025,4
JICHHOH MPOIyK-
WU, MJIH. COMOB
DKCHopT, MIH. 5372 612,4 316,1 364.,8 468.,4
nmomut. CIHIA
Mwmnopt, MitH. 1351,0 |1736,5 |1226,1 |1520,0 |1833,2
noyut. CIITA
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BasoBas noGaBieHHass CTOMMOCTD, TIPOU3BECHHAS
OPENNpUATHSIMH ~ C  WHOCTPAHHBIMH  KaIllUTaJaMu
(uaBecTunmsamu) B 2011 r., cocraBuia 62,9 Mipa. coMOB
w 23% x BBII pecny0aukn.

B 2011 romy u3 crpan BHe CHI' moctymmio 806
MJIH. J0JUJIAPOB MPSMBIX HHOCTPAHHBIX MHBECTULIUN, YTO
B 3,4 paza Oomemie, yemM B 2007 1. OCHOBHBIMHU
cTpaHaMu-UHBecTopamu siBisuich Kanama, Kuraih u

! JleATenbHOCTD TIPEANPHUATHH ¢ HHOCTPAHHBIMH HHBEC-
tuimaMu B Keipreizekoit Peciyomuke 2004-2011 rr. I'ogoBas
ny6mukanus. ['. bumkek, 2012. - C. 7, 8, 9, 18.
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BenukoOpurtanus. MuBecTtopamu u3 Kananbl mHBecTH-
UK, B OCHOBHOM, HampaBIsUIMCh B chepy obOpada-
THIBAIOUIEH MPOMBINUIEHHOCTH, B YAaCTHOCTH, B MeTal-
JIypruueckoe MpPOU3BOACTBO, MPOU3BOACTBO T'OTOBBIX
MeTajinieckux usfenuii, Kuras — B reosoropasBeixy,
TOPTOBJII0, PEMOHT aBTOMOOWIICH, OBITOBBIX U3ICIUN U
MIPEIMETOB JIMYHOTO MOJIB30BAHNUS, Chepy ACATEIEHOCTH

TpPaHCIIOPTa M CBSI3W, BeENUKOOpUTAHMH — B TEOJIO-
ropasBejiKy.
N3 crtpam CHI' B 2011 r. mpuUTOK TPSIMBIX

WHOCTPAHHBIX HMHBECTHIMH cocTaBuin 43,2  MIH.
noimapoB CIIA. O0beM BIIOXEHHHA, OCYIIECTBICHHBIX
nHBectopamu u3 benopyccun, no cpasnenuto ¢ 2011 r.
cokparuiics Ha 92%, Poccun — Ha 80,8%, Kazaxcrana —
Ha 41,7%. B 1uHamuke BHEIIHEW  TOProBiH
OPEINPUATHA €  HWHOCTPAHHBIMH  HWHBECTHIIUIMHU
MIPOM3OIIUIN  OTpEJICJICHHBIE CIOBHTH, Kak B oObeMme
BHEIIHEW TOPTOBIH, TaK M B €€ TOBapHOW CTPYKTYpeE.
Tak, B 2011 1. mo cpaBHeHuto ¢ 2007 T. B IETIOM IKCIIOPT
TOBApOB TAKUX MPEANPHUATHI CHI3MICS Ha 12,8% wnm Ha
68,8 muH. momrapos CIIIA, mmmopt Bo3poc Ha 35,7%
nnn Ha 482,2 muH. posmapoB CIA. B To ke Bpems
HAOIOMAJOCh  yBENMUYEHHE  OKCIOPTa  OTHEIBHBIX
TOBApOB, TAKUX KaK MPEIMETHl TEKCTHJIHHOW W JIETKOU
npomsinieHHocTy B 10,2 pasa, anekrposHepruu — B 2,3
pasa u 6e3aJIKOroJIHBIX HAITUTKOB — B 4,6 pasa.

B cooTBercTBHM CO cTpaTerueil SKOHOMHUYECKOTOo
pasButus Kelpreiscrana, xak B Onwkaiiunei, Tak U B

OT/HAJeHHOW TMEPCIEeKTUBE OCHOBHBIMH TOPTOBBIMH
OPEeOUpUATHSIMA C HWHOCTPAHHBIMH  MHBECTHIHSIMHU
MPOAOIDKAIOT ~ OcTaBaThcsl — mpemnpusatus — Poccwn,

Kazaxcrana, Kuras, CIIIA, VY306ekucrana, ['epmanum,
benopyccun u Typiuu.

Kak cBHAeTenbCcTBYIOT BBIMICIPUBEACHHBIE JIaH-
HBIE, TMPEINPUATHS C WHOCTPAHHBIMH HHBECTHIHSIMHU
OKa3blBalOT CYIIECTBEHHOE BIMSIHHE HA Ppa3BUTHE
9KOHOMHKH cTpaHbl. OJHAKO B JalbHEHIIEM HE00XO-
JIUMO COBEPIICHCTBOBATh CIIOCOOBI OIMPEICIICHUS JTOJU
KBIPT'BI3CKAX MHBECTOPOB B YCTaBHBIX (DOHIIAX COBMECT-
HBIX Tpeanpustuii. Jns 3rtoro HyxXHO pa3paboraTh
HOBYI0O METOJAWKY OIICHKM 3JaHUi, COOPYXEHUH,

000pyOBaHUs, 3€MJIHM, BKJIQJABIBAEMBIX B KadyecTBE
KBIPTBI3CKOH YaCTH YCTaBHBIX (POHIO0B KOMMEPUYECKHX
MPENNPUITHI C UHOCTPAHHBIMU UHBECTHIIHSIMH.

Bnarogapst HHBECTUIIMOHHOMY IIPOLIECCY B PECITyO-
JMKe HaOJI0AaeTcs POCT YMCiia MPEANPHUITHI MaJoro U
cpennero Om3Heca. s MX pa3BuTHs BeIgaercs oT S50
ThIC. 10 1 MutH. nosmapoB CIIIA, cpokoM 70 TISATH JIET.

[IpaBuTenbsecTBO pecnyONUKA TPUBIEKAET JIOTION-
HUTEIbHBIE (DMHAHCOBBIE PECYpPCHl IIyTEM 3aKIIOUEHUS
COTJIAIIGHWH C TaKUMH MEXKIYHapOIHBIMH OpTaHU-
3amusiMM, Kak Bcemupnbiii bank, Asuartckuit bank
PasBuTus, ['epmaHcKkoe OOIIECTBO MO TEXHUYECKOMY
corpyaanuectsy (I'TL[), IIPOOH, MOT, MOM,
EBpomneiicknit ponn obpazoBanus (TACHUC) u np.

B memoM MOXHO cKa3aTh, 4YTO WHOCTPaHHbBIE
UHBECTUIUY, NPUBJICYEHHbIE B HKOHOMMKY CTpaHBI,
CBITpAM BaXXHYI0 POJIb B COLHAIbHO-DKOHOMUYECKOM
pasButun cyBepeHHOro Keipreisctana. B mocnennue
roasl BHEMHAA ()UHAHCOBasS IIOMOIIL B OCHOBHOM
HOCHWJIA MHBECTUIIMOHHBIN Xapaktep. [IpencraBnenHas B
BUZ€ JBTOTHBIX 3alilMOB WM TPAaHTOB WHBECTHUIIMOHHAS
MIOMOIIIF B 3HAYUTEIHHON Mepe CIocOOCTBOBaIa pa3BH-
THIO DHEPTeTHKH U HMHQPPACTPYKTYpHI, pEOpraHH3allnd
OPeANpUSTHA U MOAEPHU3ALUU HX MPOU3BOACTBEHHBIX
MOIIIHOCTEH, PeabMINTAlK ¥ Pa3BUTUS TPAHCIIOPTHBIX
KOMMYHHUKAIIUH, YBEJIMYEHUIO IPOU3BOJCTBA CEIbXO03-
NPOIYKIUH, TEXHUYECKOMY OCHAIIEHHI0O OOBEKTOB
3JIpaBOOXPaHEHUS U 00pa30BaHMSI.

Jlureparypa:

1. Aneibaes JI.b. MuBecTuumoHHOe oOecneyeHue CTPyK-
TYpHBIX TIpeoOpa3oBaHUil B SKOHOMHKE B YCJIOBHAX
PBIHOYHBIX oTHOIEHUH. — b., 2006.

2. busammeB A.b. Kax co3nmarh GrnaronpusTHBIE yCIOBHS IS
TIPUBJICUCHUS] WHBECTUIMH B >KOHOMHUKY KwIpreicrana //
Pedopma, 2001. — Ne 34,

3. Kpyrun A.b. Hukonsckas E.I'. MHBecTHLIUM U SKOHOMUYEC-
kuit poct npeanpunumMarenscrsa. C.I1., 2000.

4. Owmypxkano bLK. MHBecTuun K yCTOHYHMBOMY 3KOHOMH-
yeckomy pocty Keipreizerana. — b., 2006.

5. HapeinGaes T. HMHBecTunum B YCIOBHSX HEPEXOJHOM

PBIHOYHOM S5KOHOMUKH. — bumikek, 2002.

Penensenr: k.3.H. 3uaaauena 3.X.

162



